
AGREEMENT TO PROVIDE INSURANCE 

Borrower: Heroic Investors LLC, Ramona M. Navltsky and 
Brien P. Wloch 
15 Forest Lane 
South Barrington, rL 60010 

Grantor: Homewood Chicago Heights Group Venture, LLC 
935 W. 175th St. 
Homewood, IL 60430 

Lender: BARRINGTON BANK & TRUST COMPANY, N.A. 
201 S. HOUGH STREET 
BARRINGTON, IL 60010 
(847) 842-4500 

INS~RA~CE REQUI_REM~NTS. Granter: Homewood Chicago Heights Group Venture, LLC ("Granter"), understands that insurance coverage is 
required tn connectton with the extending of a loan or the providing of other financial accommodations to Heroic Investors LLC, Ramona M. 
Navitsky and Brien P. Wloch ("Borrower") by Lender. These requirements are set forth in the security documents for the loan. The following 
minimum insurance coverages must be provided on the following described collateral {the "Collateral''): 

Collateral: 1722-1744 Ridge Road, Homewood, IL 60430. 
Type: Fire and extended coverage. 
Amount: Full Insurable Value_ 
Basis: Replacement value. 
Endorsements: Standard mortgagee's clause with stipulation that coverage will not be cancelled or diminished without a 
minimum of 10 days prior written notice to Lender, end without disclaimer of the insurer's liability for failure to give such 
notice. 
Comments: Please list Barrington Bank & Trust Company as lender loss payee. 
latest Delivery Date: By the loan closing date. 

INSURANCE COMPANY. Granter may obtain insurance from any insurance company Granter may choose that is reasonably acceptable to 
Lender. Grantor understands that credit may not be denied solely because insurance was not purchased through Lender. 

FLOOD INSURANCE. Flood Insurance for the Collateral securing this loan Is described as follows: 

Real Estate at 1722-1744 Ridge Road, Homewood, IL 60430. 
Should the Collateral at any time be deemed to be located in an area designated by the Administrator of the Federal Emergency 
Management Agency as a special flood hazard area. Grantor agrees to obtain and maintain Federal Flood Insurance, if available, for the full 
unpaid prlnclpal balance of the loan and any prior liens on the property securing the loan, up to the maximum policy limits set under the 
National Flood Insurance Program, or as otherwise required by Lender, and to maintain such insurance for the term of the loan. Flood 
insurance may be purchased under the National Flood Insurance Program or from private insurers. 

INSURANCE MAILING ADDRESS. All documents and other materials relating to insurance for this loan should be mailed, delivered or directed to 
the following address: 

BARRINGTON BANK & TRUST COMPANY, N.A. 
201 S. HOUGH STREET 
BARRINGTON, IL 60010 

FAILURE TO PROVIDE INSURANCE. Granter agrees to deliver to Lender, on the latest delivery date stated above, evidence of the required 
insurance as provided above, with an effective date of January 22, 2016, or earlier. UNLESS GRANTOR PROVIDES LENDER WITH EVIDENCE 
OF THE INSURANCE COVERAGE REQUIRED BY GRANTOR'S AGREEMENT WITH LENDER, LENDER MAY PURCHASE INSURANCE AT 
GRANTOR'S EXPENSE TO PROTECT LENDER'S INTERESTS IN TliE COLLATERAL. TlllS INSURANCE MAY, BUT NEED NOT, PROTECT 
GRANTOR'S INTERESTS. THE COVERAGE THAT LENDER PURCHASES MAY NOT PAY ANY CLAIM THAT GRANTOR MAKES, OR ANY CLAIM 
THAT IS MADE AGAINST GRANTOR IN CONNECTION WITH THE COLLATERAL GRANTOR MAY LATER CANCEL ANY INSURANCE 
PURCHASED BY LENDER, BUT ONLY AFTER PROVIDING LENDER WITH EVIDENCE THAT GRANTOR HAS OBTAINED INSURANCE AS 
REQUIRED BY THEIR AGREEMENT. IF LENDER PURCHASES INSURANCE FOR TliE COLLATERAL, GRANTOR WILL BE RESPONSIBLE FOR TliE 
COSTS OF THAT INSURANCE, INCLUDING INTEREST AND ANY OTHER CHARGES LENDER MAY IMPOSE IN CONNECTION WITH THE 
PLACEr.ENT OF THE INSURANCE, UNTIL THE EFFECTIVE DATE OF THE CANCELLATION OR EXPIRATION OF THE INSURANCE. THE COSTS 
Of THE INSURANCE MAY BE ADDED TO GRANTOR'S TOTAL OUTSTANDING BALANCE OR OBLIGATION. THE COSTS OF THE INSURANCE 
MAY BE MORE THAN THE COST OF INSURANCE GRANTOR MAY BE ABLE TO OBTAIN ON GRANTOR'S OWN. 

IN ADDITION, THE INSURANCE MAY NOT PROVIDE ANY PUBLIC LIABILITY OR PROPERlY DAMAGE INDEMNIFICATION ANO MAY NOT MEET 
THE REQUIREMENTS OF ANY FINANCIAL RESPONSIBILITY LAWS. 

AUTHORIZATION. For purposes of insurance coverage on the Collateral, Grantor authorizes Lender to provide to any person (including any 
insurance agent or company) alt information Lender deems appropriate. whether regarding the Collateral. the loan or other financial 
accommodations, or both. 
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GRANTOR ACKNOWLEOGES HAVING READ ALL THE PROVISIONS OF THIS AGREEMENT TO PROVIDE INSURANCE AND AGREES TO ITS 
TERMS. THIS AGREEMENT JS DATED JANUARY 22 1 2016. 

GRANTOR, 

HOMEWOOD CHICAGO HEIGHTS GROUP VENTURE, LLC 

HEROIC INVESTORS LLC, Manager of Homewood Chicago Heights Group Venture, LLC 

CA TWILM , LLC, Manager of Heroic Investors LLC 

Bye 
Cat~y 

AGENT'S NAME 

AGENCY: 

FOR LENDER USE ONLY 

INSURANCE VERIFICATION PHONE __________ _ 

ADDRESS: --------------------------------------
INSURANCE COMPANY, __________________ _ 

POLICY NUMBER: --------~ 
EFFECTIVE DATES: _______________________________ _ 
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COMMERCIAL REAL ESTATE APPRAISERS,  BROKERS AND CONSULTANTS 

  SARGEANT  
REALTY ADVISORS, INC.

January 15, 2016 

Ms. Lisa Peterman 
Real Estate Services 
Wintrust Financial Corporation 
1101 Lakeview Parkway 
Vernon Hills, Illinois  60061 
Appraisals@wintrust.com 
 

  

Re: Redevelopment Land Parcel  
 1700-1780 Ridge Road  
 Homewood, Cook County, Illinois 
 
Dear Ms. Peterman: 
 
We are pleased to submit this appraisal report. As directed, Sargeant Realty Advisors, Inc. conducted an 
appraisal of the above referenced property, presented in a summary format.  
 
At your direction, an inspection of the subject property was conducted on January 2, 2016.  The subject site is 
a rectangular-shaped interior parcel of land located along the north side of Ridge Road, four blocks east of 
Dixie Highway in the Village of Homewood, Cook County, Illinois.  Per tax parcel maps, the site features 
approximately 310.00 feet of frontage along the north side of Ridge Road and a maximum depth of 198.40 
feet.  According to the Cook County Assessor, the total gross site area is approximately 61,379 square feet or 
1.41 acres. The subject site is zoned B-1 (CBD) Central Business District and within the Downtown Overlay 
District by the Village of Homewood. 
 
No access to the subject property was made available to the appraisers. This assignment is based on an 
exterior property inspection only, viewing those areas of the property visible from the exterior. All 
information regarding the subject was obtained from public records and an exterior inspection. On the date 
of inspection, the site was improved with two commercial buildings, one mixed-use retail-residential building 
and a paved parking lot. The buildings were constructed between 1928 and 1953 and are vacant and 
reportedly exhibit levels of deferred maintenance. It is the intention of current ownership to raze the 
structures and hold the property site for future development.   
 
The overwhelming value of the property is in the land and not the improvements. There is a larger buyer pool 
for the subject as a 1.41 acre commercially zoned parcel of land than as older outdated commercial buildings. 
Given this fact, we have determined the current improvements to have no contributory value. The highest 
and best use of the subject is for commercial re-development when financially feasible. 
 
The purpose of this appraisal is to estimate the As Is Market Value of the fee simple estate in the subject 
property, as of January 2, 2016, the date of inspection.  The intended use of this appraisal is for the sole use 
of Wintrust Financial Corporation and Barrington Bank and Trust, its affiliates and loan participants for 
purposes of loan underwriting, asset management or asset disposition. The market value estimate reported 
herein is based on the definition of Market Value as set forth by the Office of the Comptroller of the 
Currency.  No other parties are authorized to rely upon this report without the express written consent of 
Sargeant Realty Advisors, Inc. 
 



Ms. Lisa Peterman 
Wintrust Financial Corporation 
January 15, 2016 
Page 2 
 

COMMERCIAL REAL ESTATE APPRAISERS,  BROKERS AND CONSULTANTS 

 

  SARGEANT  
REALTY ADVISORS, INC.

 
The data considered in this engagement was obtained from what are believed to be reliable sources, including 
the client, property owner, real estate brokers and appraisers, public records, and published sources.  This 
appraisal report was prepared in accordance with the Uniform Standards of Professional Appraisal Practice of 
The Appraisal Foundation.  This report is also intended to comply with Title XI of the Federal Financial 
Institutions Reform, Recovery and Enforcement Act of 1989.  This appraisal has been conducted in 
compliance with the Code of Ethics of the Appraisal Institute. 
 
Your attention is directed to the attached appraisal report in which we have provided the relevant information 
and analysis relied upon in arriving at our conclusions.  This appraisal report is subject to the Assumptions 
and Limiting Conditions presented in this report. 
 
Thank you for this opportunity to be of service. 
 
 
Respectfully submitted, 
 
SARGEANT REALTY ADVISORS, INC. 

 

 

 

George W. Sargeant, MAI, CCIM 
Certified General Real Estate Appraiser 
Illinois License No. 553.000242 
License Expires September 30, 2017 

Maureen Plebanek 
Certified General Real Estate Appraiser 
Illinois License No. 553.001786 
License Expires September 30, 2017 
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SUBJECT PHOTOGRAPHS 

Aerial overview 

Aerial close-up (Boundaries are illustrative only) 

 



2 

 
www.sargeantrealty.com 

   SARGEANT  
REALTY ADVISORS, INC.

S U B J E C T  P H O T O G R A P H S  

 

South Elevation of Mixed Use Building 

South Elevation of Mixed Use Building and Commercial Building 
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S U B J E C T  P H O T O G R A P H S  

 

South and East Elevation of Commercial Building 

Parking Lot and Vacant Lot 
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S U B J E C T  P H O T O G R A P H S  

 

Parking Lot 

View of Subject Property Looking East from Highland Avenue  
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S U B J E C T  P H O T O G R A P H S  

 

Ridge Road Eastbound (subject is to the left)  

Ridge Road Westbound (subject is to the right)  
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CERTIFICATION 

We certify to the best of our knowledge and belief: 

The statements of fact contained in this report are true and correct. 

The reported analyses, opinions, and conclusions are limited only by the reported assumptions and limiting conditions, and are our 

personal, impartial, and unbiased professional analyses, opinions, and conclusions. 

We have no present or prospective interest in the property that is the subject of this report and no personal interest with respect to 

the parties involved. 

We have performed no services, as an appraiser or in any other capacity, regarding the property that is the subject of this report within 

the three-year period immediately preceding acceptance of this assignment.   

We have no bias with respect to the property that is the subject of this report or to the parties involved with this assignment. 

Our engagement in this assignment was not contingent upon developing or reporting predetermined results. 

Our compensation for completing this assignment is not contingent upon the development or reporting of a predetermined value or 

direction in value that favors the cause of the client, the amount of the value opinion, the attainment of a stipulated result, or the 

occurrence of a subsequent event directly related to the intended use of this appraisal, such as the approval of a loan or the closing of 

a sale. 

Our analyses, opinions, and conclusions were developed, and this report has been prepared, in conformity with the Uniform 

Standards of Professional Appraisal Practice. 

Maureen Plebanek made a personal inspection of the property that is the subject of this report. George W. Sargeant, MAI did not 

conduct a personal inspection of the subject property.  

No one provided significant real property appraisal assistance to the persons signing this certification. 

As of the date of this report, George W. Sargeant, MAI has completed the continuing education program of the Appraisal Institute.  

Our analyses, opinions, and conclusions were developed, and this report has been prepared, in conformity with the requirements of 

the Uniform Code of Professional Ethics of the Appraisal Institute. 

The use of this report is subject to the requirements of the Appraisal Institute relating to review by its duly authorized representatives. 

George W. Sargeant, MAI and Maureen Plebanek have extensive experience in the valuation of similar property types to the subject 

property and has complied with the Competency Provision of the Uniform Standards of Professional Appraisal Practice. 
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Based upon our analysis, which is subject to the assumptions and limiting condition contained herein, we estimate the As Is Market 

Value of the Fee Simple Estate in the subject property, as of January 2, 2016, to be $440,000. 

George W. Sargeant, MAI, CCIM 
Certified General Real Estate Appraiser 
Illinois License No. 553.000242 
License Expires September 30, 2017 

 
 

Maureen Plebanek 
Certified General Real Estate Appraiser 
Illinois License No. 553.001786 

License Expires September 30, 2017 
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SALIENT FACTS AND CONCLUSIONS 

Subject Property Redevelopment Land Parcel                 
1722-1744 Ridge Road                  
Homewood, Cook County, Illinois  

 

Permanent Index No.’s 29-31-406-014, -015, -016, -018, -019, -020 and -024 

Highest and Best Use As Vacant 

As Improved 

Commercial development. 

Demolition and commercial development when 
financially feasible 

Interest Appraised Fee Simple Estate 

Inspection Date January 2, 2016 

Property Summary The subject site is a rectangular-shaped interior parcel of land 
located along the north side of Ridge Road, four blocks east of 
Dixie Highway in the Village of Homewood, Cook County, 
Illinois.  Per tax parcel maps, the site features approximately 
310.00 feet of frontage along the north side of Ridge Road and a 
maximum depth of 198.40 feet.  According to the Cook County 
Assessor, the total gross site area is approximately 61,379 square 
feet or 1.41 acres. The subject site is zoned B-1 (CBD) Central 
Business District and within the Downtown Overlay District by 
the Village of Homewood. 
 
No access to the subject property was made available to the 
appraisers. This assignment is based on an exterior property 
inspection only, viewing those areas of the property visible from 
the exterior. All information regarding the subject was obtained 
from public records and an exterior inspection. On the date of 
inspection, the site was improved with two commercial buildings, 
one mixed-use retail-residential building and a paved parking lot. 
The buildings were constructed between 1928 and 1953 and are 
vacant and reportedly exhibit levels of deferred maintenance. It is 
the intention of current ownership to raze the structures and hold 
the property site for future development.   
 
The overwhelming value of the property is in the land and not the 
improvements. There is a larger buyer pool for the subject as a 
1.41 acre commercially zoned parcel of land than as older outdated 
commercial buildings. Given this fact, we have determined the 
current improvements to have no contributory value. The highest 
and best use of the subject is for commercial re-development when 
financially feasible. 
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As Is Market Value
Fee Simple Estate

Effective Date January 2, 2016

Land Value As Vacant $490,000

Cost Approach Not Applicable

Sales Comparison Approach $440,000

Income Capitalization Approach Not Applicable

Concluded Value $440,000

Value Perspective:

VALUATION SUMMARY

 



10 

 
www.sargeantrealty.com 

   SARGEANT  
REALTY ADVISORS, INC.

ASSUMPTIONS AND LIMITING CONDITIONS 

Unless otherwise stated within this report, it is assumed that title to the property appraised is clear and 
marketable.  We are not aware of any title defects nor have we been advised of any potential defects.  The 
client is urged to retain the services of a professional in this field.  

Unless otherwise stated in this report, it is assumed that the existing improvements on the property are 
structurally sound, and that all mechanical systems are in good working order.  We are not engineers, and 
are not qualified to judge matters of an engineering nature.  The client is urged to retain the services of a 
professional in this field. 

Unless otherwise stated in this report, the existence of hazardous material, which may or may not be present 
at the property, was not observed by us.  We have no knowledge of the existence of such materials at the 
property.  The presence of such substances as asbestos, contaminated soils, or contaminated ground 
water could cause a material loss in value of the property.  The client is urged to retain the services of a 
professional in this field. 

It is assumed that the factual data provided by the client or its agents in connection with this appraisal is 
accurate and correct unless stated otherwise within this report.  Such factual data may include: Assessor’s 
permanent index numbers, site dimensions and land area, building dimensions and gross building area, 
net rentable area, useable area, rent schedules, leases, other income data, historic operating expenses, 
budgets, and related data.  Any material error in any of the data cited could have a substantial impact on 
the value of the property. 

Any value estimate provided in this report pertains to the entire property, and any pro-ration or division of 
the title into fractional interests will invalidate the value estimate, unless such pro-ration or division of 
interests has been set forth in this report. 

The distribution of the total valuation in this report between land and improvements applies only under the 
existing program of utilization.  Component values for land and/or improvements are not intended to be 
used in conjunction with any other property or appraisal and are invalid if so used. 

It is assumed the property is in full compliance with all applicable federal, state, and local laws and 
regulations.  The property is appraised assuming that all required licenses, certificates of occupancy, 
consents, or other legislative or administrative authority from any local, state, or national government, or 
private entity or organization, have been or can be obtained or renewed for any use on which the value 
estimates contained in this report is based, unless otherwise stated. 

The property is appraised assuming prudent and competent management and ownership; neither in efficient 
nor super-efficient. 

If a plat of survey or legal description was furnished as part of this assignment, we have relied upon such 
information as being true and accurate.  No survey of the boundaries of the property was undertaken as 
part of this assignment, and all areas and dimensions furnished are assumed correct. 

The maps, plats, sketches, photographs, and other exhibits contained in this report are for illustrative 
purposes only and are to be utilized only to assist in visualizing matters discussed in this report.  None of 
the exhibits are to be removed, reproduced, or used apart from this report. 

The Americans with Disabilities Act (ADA) became effective January 26, 1992.  We have not made a specific 
analysis of this property to determine whether it is in conformance with the various details of the ADA.  
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It is possible a compliance survey could reveal that the property is not in compliance with the ADA.  
Since we have no specific information relating to this matter, the effect of possible non-compliance with 
the ADA was not considered in the appraisal of the subject property. 

Neither all or part of this report (particularly, the conclusions of value, the identity of the appraiser or firm, or 
any reference to the Appraisal Institute or its professional designations) shall be disseminated to the 
public through advertising media, public relations media, news media, sales media, or any other public 
means of communication without the prior written consent and approval of the author(s) of this report. 

Unless specifically set forth within this report, nothing contained herein shall be construed to represent any 
direct or indirect recommendation to buy, sell, or hold the property at the value stated.  Such decisions 
involve investment strategy and tax consequences that must specifically be addressed through 
consultation. 

We are not required to give testimony or attendance in court by reason of this appraisal report, with reference 
to the property in question, unless prior arrangements have been made. 

Acceptance and/or use of this report constitutes full acceptance of the Assumptions and Limiting Conditions 
set forth in this report.  It is the responsibility of the client, or the client’s agent, to read in full, 
comprehend and thus become aware of the Assumptions and Limiting Conditions.  Neither the 
appraiser, nor Sargeant Realty Advisors, Inc. assume responsibility for any situation arising out of the 
client’s failure to become familiar with and understand the same.  The client is advised to retain experts in 
areas that fall outside the scope of the real estate appraisal/counseling profession, if so desired. 

We have been provided with very limited information regarding the physical and financial characteristics of 
the subject property. The property representative provided PIN numbers for our review. We have relied 
upon the information furnished as being true and accurate.  The estimates of value presented in this 
report are predicated upon the information provided.   

No access to the subject property was made available to the appraisers. This assignment is based on an 
exterior property inspection only, viewing those areas of the property visible from the exterior. All 
information regarding the subject was obtained from public records and an exterior inspection. 
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EXTRAORDINARY ASSUMPTIONS AND HYPOTHETICAL CONDITIONS  

An Extraordinary Assumption is defined by the Uniform Standards of Professional Appraisal 
Practice (USPAP) as “an assumption, directly related to a specific assignment, which, if found to be 
false, could alter the appraiser’s opinions or conclusions.  Extraordinary Assumptions presume as 
fact otherwise certain information about physical, legal or economic characteristics of the subject 
property; or about conditions external to the property, such as market conditions or trends; or about 
the integrity of data used in an analysis.” 

No Extraordinary Assumptions exist in this appraisal. 
 

A Hypothetical Condition is defined by Uniform Standards of Professional Appraisal Practice 
(USPAP) as “a condition, directly related to a specific assignment, which is contrary to what is 
known by the appraiser to exist on the effective date of the assignment results, but is used for the 
purpose of analysis.” 

No Hypothetical Conditions exist in this appraisal. 
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APPRAISAL PREFACE 

IDENTIFICATION OF PROPERTY APPRAISED 

The property appraised represents a commercial property with a common address of 1722-1744 
Ridge Road, Homewood, Illinois.  The property is also identified by the following Permanent Index 
Numbers (PIN’s) Cook County, Illinois; 29-31-406-014, -015, -016, -018, -019, -020 and -024. 

The subject property is also identified by the legal description that was transcribed by the appraiser 
from county tax parcel maps. The legal description is as follows: 

LOTS 2 AND 3 IN SUB. OF THE EAST 312 FEET OF THE WEST 342 FEET OF THE 
SOUTH 360 FEET OF THAT PART LYING NORTH OF THE NORTH LINE OF MAIN 
STREET IN THE EAST ½ OF THE SOUTHEAST ¼ OF SECTION 31-36-14 AND LOTS 16 
AND 17 GLADVILLE’S SUB. OF PART OF THE NORTHEAST ¼ OF THE SOUTHEAST ¼ 
OF SECTION 31-36-14, BEING A SUBDIVISION IN THE EAST ½ OF THE SOUTHEAST 
¼ OF SECTION 31, TOWNSHIP 36, RANGE 14, EAST OF THE THIRD PRINCIPAL 
MERIDIAN IN COOK COUNTY, ILLINOIS. 

The legal description is provided for informational purposes only and should be confirmed and/or 
verified with a party qualified in such matters prior to relying on the same within any contemplated 
transaction.   

PROPERTY INTEREST APPRAISED 

The property interest appraised is the Fee Simple estate. 

PURPOSE AND INTENDED USE 

The purpose of this appraisal is to estimate the As Is Market Value of the fee simple estate in the 
subject property, as of January 2, 2016, the date of inspection.  The intended use of this appraisal is 
for the sole use of Wintrust Financial Corporation and Barrington Bank and Trust, its affiliates and 
loan participants for purposes of loan underwriting, asset management or asset disposition. No 
other parties are authorized to rely upon this report without the express written consent of Sargeant 
Realty Advisors, Inc. 

DEFINITIONS 

Specific terminology utilized in this report is defined below: 

Market Value The most probable price which a property should bring in a competitive and open 
market under all conditions requisite to a fair sale, the buyer and seller each acting prudently and 
knowledgeably, and assuming the price is not affected by undue stimulus. Implicit in this definition 
are the consummation of a sale as of a specified date and the passing of title from seller to buyer 
under conditions whereby: 
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1) Buyer and seller are typically motivated; 

2) Both parties are well informed or well advised, and acting in what they consider 
their best interests; 

3) A reasonable time is allowed for exposure in the open market; 

4) Payment is made in terms of cash in U.S. dollars or in terms of financial 
arrangements comparable thereto; and 

5) The price represents the normal consideration for the property sold unaffected 
by special or creative financing or sales concessions granted by anyone associated 
with the sale. 

(12 C.F.R. Part 34.42(g); 55 Federal Register 34696, August 24, 1990, as amended at 57 Federal 
Register 12202, April 9, 1992; 59 Federal Register 29499, June 7, 1994)1 

As Is Market Value  The estimate of the market value of real property in its current physical 
condition, use, and zoning as of the appraisal date.  (Proposed Interagency Appraisal and Evaluation 
Guidelines, OCC-4810-33-P 20%)2 

Fee Simple Estate Absolute ownership unencumbered by any other interest or estate, subject only 
to the limitations imposed by the governmental powers of taxation, eminent domain, police power, 
and escheat.3 

EFFECTIVE DATES 

Maureen Plebanek inspected the property on January 2, 2016.  The effective As Is Market Value 
date is January 2, 2016. George W. Sargeant, MAI did not inspect the subject property.   

SCOPE OF ENGAGEMENT 

The engagement consists of conducting an appraisal in accordance with the Uniform Standards of 
Professional Appraisal Practice (USPAP), documented in a summary report format.  This appraisal 
report is also intended to be in compliance with the Appraisal Standards for Federally Related 
Transactions as specified in the Financial Institutions Reform, Recovery, and Enforcement Act of 
1989.  In performing this appraisal, all three traditional approaches to value were considered.  These 
approaches consist of the Cost Approach, Sales Comparison Approach, and Income Capitalization 
Approach.  

 

                                                      
1  The Dictionary of Real Estate Appraisal, Fifth Edition (Chicago: Appraisal Institute, 2010) 

2  The Dictionary of Real Estate Appraisal, Fifth Edition (Chicago: Appraisal Institute, 2010) 

3  The Dictionary of Real Estate Appraisal, Fifth Edition (Chicago: Appraisal Institute, 2010) 
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The following steps summarize the scope of this engagement: 

Property information was reviewed and a physical inspection conducted to determine the 
appraisal problem. On January 2, 2016, Maureen Plebanek inspected the exterior of the 
subject property. The neighborhood and surrounding areas were toured to identify 
development trends in the immediate area as well as potentially comparable sales. 

Public records, assessor’s files, and planning and zoning information were researched to 
reveal relevant information concerning the subject property as well as any potentially 
comparable property. 

Our internal files were reviewed and appropriate market surveys, industry databases, and 
investor surveys were researched for the purpose of developing a perspective of the 
competitive market.  

Market participants were contacted to obtain relevant information concerning market 
conditions, current perceptions and expectations, as well as relevant land and building sales 
data. 

A valuation of the subject property was performed utilizing the property information 
obtained from the client and our inspection, as well as the data obtained through the course 
of our research. 

The result of our effort is presented in this summary appraisal report, which identifies the 
subject property and its environment, presents our Highest and Best Use conclusions, as 
well as summaries of the relevant approaches to value relied upon in this engagement.  The 
report concludes with our final reconciliation of value. 

SUBJECT PROPERTY SALE HISTORY 

Standards Rule 1-5 of USPAP requires all pending sales involving the subject be identified and 
analyzed, as well as any sale that occurred within three years of the valuation date.  To the best of 
our knowledge, research and cooperation with property representatives we are aware of the 
following:    

It is the intention of current ownership to raze the structures currently on the subject parcel 
and hold the property site for future development. On the date of inspection, the site was 
improved with two commercial buildings, one mixed-use retail-residential building and a 
paved parking lot. The property representative reports the buildings are vacant and current 
ownership is currently in the process of taking bids for the demolition of the buildings. 

The subject was listed for sale through Co-Star (ID 6621188) beginning in September 2014. 
The asking price was $750,000 and the listing identified the subject site as being 2.0 acres. 
The property representative reports this is an old listing and the property is currently not on 
the market. 
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MARKETING PERIOD 

The estimate of market value is predicated upon a reasonable time allowed for exposure in the open 
market.  Unlike publicly traded securities such as REIT shares, ownership interests in specific real 
properties are not as liquid.  We have considered the marketing period of the subject property in 
terms of the scope of this engagement, which involves the valuation of the subject as vacant land.  

On an “as is” basis the property would be attractive as a speculative investment or commercial 
developer.  Due to its size and capital requirement; the subject property would appeal to a local 
developer in the market.  Assuming the property would be professionally marketed at a price similar 
to the estimate of As Is Market Value presented in this report, we estimate a marketing period of 12 
months.  

EXPOSURE TIME 

  Exposure Time is defined by the Uniform Standards of Professional Appraisal Practice (USPAP) 
as the “estimated length of time that the property interest being appraised would have been offered 
on the market prior to the hypothetical consummation of a sale at market value on the effective date 
of the appraisal.” 

While the estimate of marketing period is prospective in nature, the concept of exposure time is 
retrospective.  That is exposure time addresses the question of how long might it have taken to 
market the property, if it were to close today.  Market conditions have stabilized over the past 24-36 
months following a period of deterioration as a result of economic recovery.  We have therefore 
concluded that the exposure time for the subject on an as is basis should be similar to our estimated 
marketing period on an as is basis, or approximately 12 months. 
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SUBJECT PROPERTY MAPS 

Regional Map 

Market Area Map 
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GENERAL AREA OVERVIEW 

The subject property is located in northeastern Illinois, which is the historic dividing point 
between America's East and West.  Chicago was incorporated as a city in 1837, near a portage 
between the Great Lakes and the Mississippi River watershed, and experienced rapid growth in the 
mid-nineteenth century.  Today, the city is an international hub for finance, commerce, industry, 
technology, telecommunications, and transportation, with O'Hare International Airport being the 
busiest airport in the world; it also has the largest number of U.S. highways and railroad freight.  In 
2012, Chicago was listed as an alpha global city by the Globalization and World Cities Research 
Network, and ranks seventh in the world in the 2014 Global Cities Index.  As of 2014, Chicago had 
the third largest gross metropolitan product in the United States at $610.5 billion.  As of 2015, 
Chicago is the 7th most expensive city and has the 10th highest wages in the world according to a 
report released by global financial services company UBS.  

The City of Chicago represents the economic and cultural capital of the Midwest region. 
Chicago’s suburbs, by themselves, would represent the nation's fourth largest population center. 
Nearby major metropolitan areas includes Milwaukee, Wisconsin (90 miles north), Indianapolis, 
Indiana (185 miles southeast) and Detroit, Michigan (279 miles east). 

The Chicago-Naperville-Joliet, IL-IN-WI MSA is broken down into three Metropolitan 
Divisions, with one division comprised of the four Indiana counties. 

 

The geographic area that is most influenced by and most contributes to the central City of 
Chicago has historically consisted of six primary counties in Illinois: Cook, DuPage, Kane, Lake, 

Chicago-Naperville-Joliet, IL-IN-WI Metropolitan Statistical Area 
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McHenry and Will.  Although the outlying counties of Grundy, Kendall and DeKalb are part of the 
larger metropolitan area, this analysis concentrates on the six primary counties. 

The Census 2010 population of the metro area was 9,461,105 (3rd largest in the U.S.) compared 
9,537,289 (3rd largest in the U.S.) based on the 2013 estimate. 

There are currently an estimated 4.7 million full- and part-time jobs in the region.  This total is less 
than the region's pre-recession jobs peak of 4.8 million in 2007; however, 2014 was the fourth 
straight year for which the region's total job count has grown.  The number of jobs in the Chicago 
region has closely mirrored national economic trends.  Total jobs decreased slightly during the early 
2000s recession then experienced moderate growth until 2007 when the region was home to an 
estimated 4.8 million positions.  The most recent recession resulted in a loss of roughly 340,000 jobs 
in the region with total jobs bottoming out in 2010.  The total number of jobs in the region has 
rebounded since then but has yet to reach pre-recession levels.  

While the number of jobs in the region is increasing, the available data do not indicate the quality or 
average pay of jobs created.  Total job counts may increase from newly created part-time, low-wage 
jobs or the creation of good-paying full-time jobs. Measuring total jobs provides a high-level 
perspective on the health of employment in the region. 

 

Leading economic sectors include financial services, electrical machinery and equipment, 
insurance, pharmaceuticals, and retailing.  The Chicago metropolitan area is home to the corporate 

Total jobs in the Chicago region, 2001-14, in millions 
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Source: Economic Modeling Specialists International. 
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headquarters of 57 Fortune 1000 companies, which includes Boeing, McDonald's, Motorola, 
Discover Financial Services, United Continental Holdings, Walgreens, and Aon among others, 
representing a diverse group of industries.  The area is a major global financial center, and Chicago is 
home to the largest futures exchange in the world, the CME Group (Chicago Mercantile Exchange). 
In August 2008, the Chicago Mercantile Exchange completed its acquisition of NYMEX Holdings 
Inc, the parent company of the New York Mercantile Exchange and Commodity Exchange.   

POPULATION 

The population of the Chicago metropolitan area is the third largest in the nation, behind New 
York and greater Los Angeles.  It represents over three percent of the national population and 
nearly two-thirds of the state of Illinois population.  CMAP data below are provided for the City of 
Chicago, for Suburban Cook County, for the counties of Cook, DuPage, Kane, Kendall, Lake, 
McHenry and Will and seven-county total.  Cook County remains the population leader in the 
region accounting for 64 percent of total households, 59 percent of family households, and 72 
percent of non-family households in the region. 

 

Historical and projected population figures for the six-county area are further summarized 
below. 

2010 Census demographic profiles 

TOTAL HOU$EH010S X,00 20to PH(IHT 1'1lOPOIITION or 
(Dl'VlJ) ClNS\J!S CINSUS CHANG! UGIOH IN 2010 

OUCAGO 1,061,928 1,045,560 -1.5% 33.9«K, 

-UltlAN COOi( 912,253 920,796 +0.9'K. 29.81K. 

CDOIC10TAL 1,974,181 1,966,356 -0.4'K. 63.7«K, 

OUl'AGl COUNTY 325,601 337,132 +3.5% 10.9% 

ICANt COUNTY 133,901 l70,479 +27.3% 5.5% 

l([N0At.L COU1'1TV 1:8,798 38,022 +102.3% 1.2% 

LAICt COUtcTV 216,297 241,712 +1L8% 7.8% 

MCHlNRV COUNTY 89,403 109,199 +22 .. 1% 3.5% 

WILL COUNTY 167,542 225,256 +34.4% 7.3% 

7•COUNTY TOTAL 2,925,723 3,088,156 +5.6% 100.0% 

JOI() Consu1 tabl• In ( ) 
Soun:u: 20lO a,d 2000 U.S. c ... _ Censa 1000 d•I• '""" s...nm.y l'tle I 
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2000 % Change 2010 % Change 2014* % Change 2040 Change % Change

County: Census 1990-2000 Census 2000-2010 Census 2010-2014 Projection 2014-2040 2014-2040

Cook 5,376,741 5.32% 5,194,675 -3.39% 5,246,456 1.00% 5,960,242 713,786 13.61%

DuPage 904,161 15.67% 916,924 1.41% 932,708 1.72% 1,104,089 171,381 18.37%

Kane 404,119 27.29% 515,269 27.50% 527,306 2.34% 789,295 261,989 49.68%

Lake 644,463 24.79% 703,462 9.15% 705,186 0.25% 896,341 191,155 27.11%

McHenry 260,077 41.93% 308,760 18.72% 307,283 -0.48% 508,918 201,635 65.62%

Will 502,584 40.66% 677,560 34.82% 685,419 1.16% 1,175,218 489,799 71.46%

TOTAL 8,092,145 11.44% 8,316,650 2.77% 8,404,358 1.05% 10,434,103 2,029,745 24.15%

CHICAGO AREA POPULATION STATISTICS

Source:  U.S. Census Bureau, Chicago Metropolitan Agency for Planning *2014 estimate as of  July 1, 2014 per U.S. Census

 

Between 1990 and 2000, the population of the six-county region increased 11.44 percent.  From 
2000 to 2010 population in the region increased 2.77 percent, despite a 3.39 percent decrease in 
Cook County.  As of the 2014 estimate, population in the region increased 1.05 percent, despite a 
0.48 percent decrease in McHenry County.  According to CMAP forecasts, population in the six-
county region can be expected to increase 24.15 percent from 2014 to 2040 which represents a 
2,029,745 person increase.  Cook County is expected to exhibit the greatest increase in population 
with an addition of 714,000 persons followed by Will County and Kane County.  Percentage-wise 
Will, McHenry, and Kane counties top the list; however, these represent the counties with fewer 
residents so the magnitude of change is greater.   

The Chicago Metropolitan Agency for Planning 2040 Forecast of Population, Households and 
Employment was developed in support of the GO TO 2040 comprehensive regional plan adopted in 
October 2010.  This forecast was developed through the creation of a "reference scenario" based on 
current population and land use trends.  The data in this forecast reflect the CMAP Preferred 
Regional Scenario, which was developed in part through a series of Invent the Future workshops 
held throughout the region between May and September 2009.  The table below summarizes the 
expected outcomes of the GO TO 2040 Preferred Scenario in comparison to current (revised 
October 2014) conditions.   

 

Population in Hou.seholds Households Employment 

2010 2040 CHANGE GROWTH 2010 2040 CHANGE GROWTH 2010 2040 CHANGE GROWTH 

Cook 5,104,393 5,960,242 855,849 16.8% 1,966,356 2,304,045 337,689 17.2% 2,379,923 2,814,972 435,049 18.3% 

DuPage 904,784 1,104,089 199,305 22.0% 337,132 412,100 74,968 22.2% 608,709 768,282 159,573 26.2% 

Kane 508,482 789,295 280,813 55.2% 170,479 265,774 95,295 55.9% 186,768 340,509 153,741 82.3% 

Kendall 114,528 228,530 114,002 99.5% 38,022 74,382 36,360 95.6% 22,066 71,830 49,764 225.5% 

Lake 682,753 896,341 213,588 3 1.3% 241,712 3 18,170 76,458 3 1.6% 3 14,717 401,748 87,031 27.7% 

McHenry 307,113 508,9 18 201,805 65.7% 109,199 179,215 70,016 64.1% 88,947 153,389 64,442 72.4% 

Will 669,013 1,175,218 506,205 75.7% 225,256 393,148 167,892 74.5% 201,854 437,110 235,256 116.5% 

REGION 8,291, 066 10,662,633 2,371,567 28.6% 3,088,156 3,946,835 858,679 27.8% 3,802,984 4,987,839 1,184,855 31.2% 

Chicago* 2,654,078 3,054,654 400,576 15.1% 1,052,891 1,220,388 167,497 15.9% 1,221,758 1,458,527 236,769 19.4% 

•Includes O'Hare ponion in DuPage Co. 

•Sources: U.S. Bureau of the Census (2010 Population & Households); Illinois Department of Employment Security (2010 Employment); CMAP (2040 Projections) 
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HOUSING STARTS 

A leading indicator of Chicago’s overall population and economic growth is in its new home 
starts. The following chart was created by the U.S. Census Bureau and illustrates the top 20 Core-
Based Statistical Areas in the nation based on new privately-owned housing units authorized in 2014. 
Based on housing permits issued during 2014, the Chicago area ranked 13th in the U.S. in the 
number of single-family housing permits issued.  This represents a decline from 2010 when Chicago 
ranked 10th in the study.  Despite the decline in ranking total housing starts in Chicago more than 
doubled from 7,267 units in 2010 to 15,679 units in 2014.      

 
 

The graph below illustrates total and single unit housing starts nationally since 1968.  The graph 
portrays the huge collapse following the housing bubble, and after remaining flat for 2.5 years 
housing is now recovering--albeit at historically low levels.   
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TRANSPORTATION 

Chicago is one of the primary transportation hubs in the United States.  Its extensive 
transportation facilities give local firms access to national and international markets and suppliers, as 
well as provide travelers with convenient traveling alternatives. 

The Chicago area is served by O’Hare International Airport and Midway Airport.  O'Hare 
International Airport was the world's busiest airport in 2014, beating out Hartsfield-Jackson Atlanta 
International Airport, according to the Federal Aviation Authority. The Atlanta airport took the top 
spot from O'Hare in 2005. Though O'Hare had more than 881,000 departures and arrivals last year, 
that number is down from an average of 963,000 from 2004 to 2007.  Recent rankings of O'Hare 
and Midway Airports based on flight operations are shown below. 

 

Although O'Hare International Airport retook the crown for the world's busiest airport last year, 
it fell a couple of ranking spots based on the number of passengers that fly in and out, according to 
data from Airports Council International.  Counting passenger and cargo flights, Chicago in 2014 
regained the top spot from Hartsfield-Jackson Atlanta International Airport after losing the title a 
decade ago.  However, data show Atlanta remains the top airport when counting only passengers.  
For passenger traffic, Atlanta was followed by airports in Beijing, London, Tokyo, Los Angeles and 
Dubai, United Arab Emirates, with Chicago seventh, according to the council. Chicago in 2013 was 
ranked fifth.  Though passenger traffic at O'Hare grew 4.6 percent in 2014, it grew about 6 percent 
at Los Angeles and Dubai, allowing the big airports in those cities to pass O'Hare.  All three airports 
last year hosted about the same number of passengers.  Chicago had 70 million, Dubai 70.5 million 
and Los Angeles 70.7 million.  Atlanta was far ahead with 96.2 million passengers. 

The Chicago area is also a leader in the rail and trucking industry aided by a thorough rail 
network and excellent highway accessibility.  Illinois is the center of the nation’s rail network and 
Chicago is the largest rail gateway in the U.S.  Chicago also lies at the heart of the interstate highway 
system with two coast-to-coast interstates (I-80 and I-90) passing through the area, as well as two 
major north-south interstates (I-55 and I-57) which are further complimented by a network of 
bypass and regional interstate highways (I-39, I-88, I-94, I-290, I-294, and I-355). 

Average daily traffic flow on the interstate highway system in Chicago is illustrated on the 
following map.   

Ra k A port Total flight operations m Change from Rank m 
n ir 2014 2013 2013 

,, ORD: O'Hare lntematioQal Airport 88l,933 -0.2% 2 

2 A TL: Hartsfield-Jackson Atlanta International 868,359 -4.7% 
Airport 

3 DFW: Dallas/Fort Worth International Airport 679,820 +0.3% 3 

4 LAX: Los Angeles International Airport 363,706 +3.5% 4 

5 DEN: Denver International Airport 575,161 -2% 5 

26 MOW: Midway International Airport 24.9.252 -1.1~ 27 
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Further, Chicago serves as an important inland port, with accessibility to the Gulf of Mexico via 
the Mississippi River, and the Atlantic Ocean via the Great Lakes and the St. Lawrence Seaway.  The 
Port of Chicago offers terminals that handle ocean and lake vessels, as well as barges.  Owned by the 
Illinois Port District, the Lake Michigan port is served by seven railroads and has direct interstate 
access to I-90 and I-94.  

Chicago’s network of roads and railroads, and its location at the confluence of major waterways 
have made it a major cargo and passenger hub since the days of shipping cattle and grain to eastern 
US markets.  Today Chicago remains the largest cargo transfer point in the US.  In 2000 the Chicago 
region handled approximately 11 million Twenty Foot Equivalent units (TEUs).  Such volume 
places Chicago third globally behind Hong Kong and Singapore.  The Chicago region is also the 
largest volume handler in North America as of 2000—with a volume greater than Los Angeles and 
Long Beach combined. 
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Within the Chicago market several new intermodal facilities have emerged in past decade.  The 
newly developed intermodal yards are generally situated on the periphery of the suburban areas of 
Chicago where abundant land is relatively inexpensive.  Elwood and Rochelle, Illinois each contain 
an intermodal facility developed by Centerpoint Properties and served by BNSF with trade 
originating from the west coast.  Presently plans are underway to introduce an intermodal facility 
which caters to the East Coast ports.  Furthermore, in 2009 the Canadian National Railway acquired 
an existing rail corridor that runs along the periphery of the metropolitan area to further improve 
freight logistics within the region.        

The Regional Transportation Authority (RTA) provides the commuter transportation system in 
the Chicago metropolitan area and is comprised of the Chicago Transit Authority (CTA), Metra 
commuter rail, Pace suburban bus and ADA Paratransit.  The RTA system is the second largest in 
North America measured by unlinked passenger trips, with more than two million rides per day.  
The RTA has an annual operating budget of $33.7 million and combined assets valued at over $35 
billion, which include 4,800 bus and rail cars plus 600 vanpool vehicles.  The system covers 7,200 
route miles in the six-county region. 

The CTA is the second largest transit system in the United States and the fourth largest in North 
America.  The CTA provides public transportation through buses, elevated trains and subway lines 
that run throughout the Chicago city limits and 40 surrounding suburbs.  Pace’s suburban bus and 
paratransit service area encompasses 3,446 square miles divided among the six counties and 
incorporates 284 municipalities.  Geographically, the Metra rail system is the largest in the nation, 
extending 495 miles to the limits of the six-county area and serving 240 stations in more than 100 
communities on 11 separate lines.  A map of the Metra system is exhibited below. 

 

Metra provided nearly 83.4 million passenger trips in 2014, which is 0.8 percent higher than the 
budgeted forecast of 82.7 million passenger trips.  When compared to 2013, ridership increased 1.3 



26 

 
www.sargeantrealty.com 

   SARGEANT  
REALTY ADVISORS, INC.

percent.  The 83.4 million passenger trips reported in 2014 is the second highest ridership in Metra’s 
30-year history. Since beginning with a low of 56.5 million passenger trips in 1983 on the services 
that would become Metra in 1984, Metra ridership has increased by 48 percent, averaging 1.5 
percent growth per year.   

ECONOMIC BASE 

The Chicago metropolitan area has a large and well-diversified economic base that has allowed 
Chicago to remain a strong economic center in the nation.  Due to its economic diversification, the 
Chicago metropolitan area tends to be subject to fewer seasonal and cyclical peaks and valleys than 
many "one-industry" areas.  The Illinois Department of Employment Security (IDES) reports 
employment by industry for the Illinois counties in the Chicago Metropolitan Division, as 
summarized in the table below. As previously mentioned, there are eight Illinois counties currently 
included in this Division: Cook, DuPage, Kane, McHenry, Will, Grundy, Kendall and DeKalb. 

Industry Group Persons % Persons % Persons % Persons % Persons %

Mining 1,000 0 03% 1,000 0 03% 1,000 0 03% 1,000 0 03% 1,000 0 03%

Construction 107,700 3 19% 107,100 3 13% 105,700 3 05% 109,400 3 10% 115,400 3 22%

Manufacturing 283,500 8 41% 286,900 8 40% 286,600 8 26% 281,900 7 99% 279,800 7 82%

TTU
1

674,800 20 01% 688,500 20 15% 699,900 20 18% 709,500 20 12% 717,800 20 06%

IFP
2

897,700 26 62% 911,900 26 69% 934,500 26 94% 964,600 27 35% 985,800 27 55%

EHS
3

513,000 15 21% 528,000 15 45% 539,600 15 56% 550,200 15 60% 560,600 15 66%

LH
4

306,700 9 10% 314,700 9 21% 325,600 9 39% 333,300 9 45% 340,600 9 52%

Other Services 155,100 4 60% 155,900 4 56% 155,800 4 49% 157,000 4 45% 158,900 4 44%

Government 432,200 12 82% 423,100 12 38% 420,100 12 11% 419,700 11 90% 418,800 11 70%

TOTAL 3,371,700 100 00% 3,417,100 100 00% 3,468,800 100 00% 3,526,600 100 00% 3,578,700 100 00%

CHICAGO METRO DIVISION (IL COUNTIES)

NON-AGRICULTURAL EMPLOYMENT BY INDUSTRY

2010 2011 2012 2013

Source:  Illinois Department of  Employment Security 

1
 Trade, Transportation & Utilities

2
 Information, Financial Activities, Professional and Business Services

3 
Educational & Health Services

4 
Leisure & Hospitality

2014

 

The exhibit illustrates Information, Financial Activities and Professional Business Services 
industry as the largest in terms of employment, followed by Trade, Transportation and Utilities.  The 
high proportion of employment in the IFP sector can be attributed to the technology field and the 
internet and e-commerce start-up companies.  These trends are generally evident throughout the 
nation and can be attributed, at least in part, to the increasing education and skill level of the labor 
force.  Of significance is the decreasing trend in the manufacturing industry.  Although 
manufacturing was at one time a significant component of the local economy, it has declined in 
recent years despite increases in all non-government sectors. 
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Since the recession, total employment for the Chicago area has displayed an increasing trend, 
adding 207,000 jobs from 2010 through 2004, indicating an average annual growth rate of 
approximately 1.5 percent. 

A diversified labor pool of skilled workers helps to maintain a relatively strong level of 
employment in the Chicago area.  However, as in most other major metropolitan areas, Chicago's 
central county of Cook has historically reported higher levels of unemployment than the outlying 
suburban areas.  Unemployment rates by county are summarized below. 

Cook DuPage Kane Lake McHenry Will Chicago State of

Year County County County County County County MSA* Illinois U.S.

2014 7.40% 5.60% 7.00% 6.50% 6.40% 7.40%  7.10% 7.10% 6.20%

2013 9.60% 7.50% 8.90% 8.70% 8.30% 9.40% 9.20% 9.10% 7.40%

2012 8.90% 6.90% 9.00% 8.70% 8.20% 8.70% 8.60% 8.90% 7.80%

2011 10.40% 8.00% 9.90% 9.40% 9.40% 10.10% 9.80% 9.70% 8.50%

2010 10.80% 8.50% 10.50% 10.50% 10.00% 10.70% 10.40% 10.40% 9.60%

2009 10.40% 8.40% 6.20% 9.70% 9.70% 10.20% 10.10% 10.00% 9.30%

2008 6.40% 5.00% 4.80% 6.60% 5.80% 6.10% 6.20% 6.40% 5.80%

2007 5.50% 3.80% 4.30% 5.10% 4.30% 4.70% 4.90% 5.10% 4.60%

2006 4.80% 3.40% 5.80% 4.50% 3.80% 4.20% 4.50% 4.60% 4.60%

2005 6.40% 4.70% 6.10% 4.80% 5.10% 5.80% 5.90% 5.80% 5.10%

2004 6.70% 5.00% 6.70% 5.40% 5.20% 6.20% 6.20% 6.20% 5.50%

2003 7.40% 5.50% 6.50% 5.80% 5.90% 6.60% 6.80% 6.70% 6.00%

2002 7.40% 5.50% 6.50% 5.50% 5.60% 6.30% 6.70% 6.50% 5.80%

2001 6.00% 4.40% 5.40% 4.40% 4.70% 5.00% 5.50% 5.40% 4.80%

2000 4.80% 3.30% 4.30% 3.70% 3.60% 4.10% 4.30% 4.50% 4.00%

Source:  Illinois Department of Employment Security

AVERAGE ANNUAL UNEMPLOYMENT RATES 

* Prior to 2004 data are for 9 counties, including DeKalb, Kendall, and Grundy;

   since 2004 data reflects the 8 county definition, excluding Lake County.

 

As shown above, the Illinois and Chicago metropolitan area unemployment rates began trending 
upwards in 2007 to historical highs in 2010.  Similarly, the national unemployment rate rose to 9.6 
percent, up from 9.3 percent in 2010.  The 2009 levels represented the largest calendar year increase 
which is attributable to the economic recession.   Nearly 2.6 million jobs were lost during 2008, which 
represented the highest yearly total since 1945, according to CNN.  The employment picture has since 
improved as recovery from the last recession continues to occur.   

According to seasonally adjusted figures through 2014, the Chicago MSA exhibited a declining 
trend in unemployment levels, which is consistent with state and National trends; however, Chicago 
and Illinois has started to trend at a rate above the national unemployment rate.  The 2014 national 
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unemployment rate was 90 basis points (bp) lower than the rate exhibited for the Chicago MSA and 
the state of Illinois.   

Most recently Illinois' unemployment rate dropped to 5.8 percent in July 2015 as the state added 
1,900 non-farm jobs, but its job growth continues to lag other states.  Officials estimate Illinois' 
recovery is nearly 2 1/2 years behind the nations.  The July 2015 unemployment rate is an 
improvement from the 6.7 percent in July 2014 and from the 5.9 percent reported in June, though 
still above the national rate of 5.3 percent, according to data released by the Illinois Department of 
Employment Security. 

Illinois has gained only a quarter of the job growth seen by the rest of the country since the 
beginning of the year.  Illinois counted 373,600 people as unemployed, defined as being out of work 
and seeking employment.  People who exhaust or are ineligible for benefits are still reflected in the 
number if they actively seek work, but those who have given up are not.  The industries posting the 
greatest job gains in July were government, leisure and hospitality and construction, while those with 
the largest declines were professional and business services, education and health services, and 
manufacturing. 

Historically, the Chicago area has realized stability of the overall unemployment rates in the area 
due, in part, to the 27 Fortune 500 corporate headquarters that are present in the Chicago area.  The 
large presence of such firms is indicative of the strength of the local support network and generally 
positive business climate.  The Chicago area's largest employers are as follows. 

Rank Company City Employees

1 U.S. Government Chicago 49,860

2 Chicago Public Schools Chicago 39,094

3 City of Chicago Chicago 30,340

4 Cook County Chicago 21,482

5 Advocate Health Care Downers Grove 18,512

6 JP Morgan Chase Chicago 16,045

7 University of Chicago Chicago 15,452

8 State of Illinois Chicago 14,731

9 United Continental Holdings Chicago 14,000

10 AT&T Chicago 14,000

11 Walgreens Co. Deerfield 13,657

12 Abbott Laboratories North Chicago 12,000

13 Presence Health Chicago 11,959

14 Chicago Transit Authority Chicago 11,100

15 Univ. of Ill. At Chicago Chicago 9,900

Source:  Crain’s Chicago Business, December 31, 2013

CHICAGO AREA’S LARGEST EMPLOYERS

 

In addition to being the center of commerce in the Midwest, Chicago is also a world leader in 
the trading of commodities, stock options, and currency and interest rate futures.  The city has 
several major exchanges, which are the Chicago Board of Trade, the Chicago Mercantile Exchange, 
the Chicago Board Options Exchange, the Mid-America Commodity Exchange and the Chicago 
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Stock Exchange. Also adding strength to the financial market is the Federal Reserve Bank and the 
region's domestic and foreign banks. Chicago's financial services and products are exported 
nationally and internationally. Therefore, the area's financial infrastrncture is not wholly dependent 
upon activity in Chicago. 

FUTURE OUTI.OOK 

TI1e Economist conducted a study to determine the top 25 global cities in 2025. Entitled Hot 
Spots 2025: Benchmarking the Future Competitiveness of Cities. The Economist Intelligence Unit 
defines a city's competitiveness as its ability to attract capital, businesses, talent and visitors. TI1e 
2025 City Competitiveness Index benchmarks the competitiveness of 120 cities across the world. 
The study examined 32 indicators for each city. Indicators are grouped into eight distinct, tl1ematic 
categories: economic strength, physical capital, financial maturity, institutional character, human 
capital, global appeal, social and cultural character, and environment and natural hazards. The Index 
includes a total of 27 qualitative and five quantitative indicators. A city's overall ranking in the 
benchmark Index is a weighted score of the individual categories. TI1e top ten global cities and their 
scores are summarized below. 

Rank Change 
2025 from 2012 CiW Score/100 

1 +1 New York 75.7 +7.1 

2 +4 London 73.1 +5.3 

3 -2 Singapore 71.2 +0.6 

4 -1 Hong Kong 68.1 +0.1 

5 -2 Tokyo 68.0 -0.1 

6 +2 Sydney 67.3 +4.5 

7 -2 Paris 67.0 -0.9 

8 +5 Stockholm 65.7 +5.7 

9 +3 Chicago 65.6 +4.6 

10 Toronto 64.7 +2.6 

Chicago ranks ninth in the overall Index and is America's second most competitive city after 
New York. As America's second most important financial hub, Chicago ranks 20th in the category 
of financial maturity. I t ranks above any otl1er US city on its environmental governance and ability 
of dealing with environmental challenges. The city's economy is projected to grow by an average of 
3 percent per year, roughly on par witl1 San Francisco and \Vashington D C. TI1e city has a long 
histo1y of attracting immigrants and ranks 15th globally on social and cultural character. Other 
components tl1at underpin its competitiveness are projected improvements in government 
effectiveness, the quality of healthcare, and airline flight connectivity, the study noted. 

www.sargeantre alty.com 
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MARKET AREA OVERVIEW 

The subject of this report is located in the Village of Homewood, Cook County, Illinois.  It is 
more specifically 25.9 driving miles south from the center of the Loop.  The Village of Homewood 
is surrounded by the communities of Hazel Crest to the north, Flossmoor to the south, Thornton to 
the east, and Country Club Hills to the west.   

POPULATION & HOUSING 

Demographics were obtained for a one, three and five-mile radii around the subject property, as 
well as for Cook County and the Chicago-Naperville-Elgin Core Statistical Area (CSA).  Officially 
specified by the Office of Management and Budgets, a CSA combines adjacent Core Based 
Statistical Areas which have a moderate degree of social and economic ties.  The Chicago-
Naperville-Elgin CSA combines the metropolitan areas of Chicago, Michigan City, Indiana, and 
Kankakee, Illinois.  This area represents the extent of the labor market pool for the entire region.  
This data is summarized in the table below.    

1-mile 3-mile 5-mile Cook

Chicago-

Naperville-

Radius Radius Radius County Elgin CSA

Population

2000 Total Population 10,961 79,299 215,109 5,376,848 9,098,316

2010 Total Population 10,717 76,704 208,316 5,194,675 9,461,105

2015 Total Population 10,676 76,274 205,808 5,244,841 9,557,057

2020 Total Population 10,719 76,395 205,374 5,304,785 9,693,830
2000-2010 % Change -2.2% -3.3% -3.2% -3.4% 4.0%
2010-2015 % Change -0.4% -0.6% -1.2% 1.0% 1.0%

2015-2020 % Change 0.4% 0.2% -0.2% 1.1% 1.4%
 

2010 Population by age

0 - 24 years 31.6% 35.7% 36.8% 33.6% 34.6%

25 - 54 years 41.2% 37.9% 38.6% 43.5% 43.0%
55+ years 27.2% 26.3% 24.6% 22.9% 22.5%

Median Age (Years) 41.0 38.3 36.6 35.3 35.8

2015 Population by age

0 - 24 years 30.3% 33.9% 35.0% 32.5% 33.4%
25 - 54 years 38.5% 36.3% 37.2% 42.1% 41.2%

55+ years 31.3% 29.8% 27.8% 25.4% 27.5%
Median Age (Years) 42.1 39.4 37.6 36.1 36.6

2020 Population by age

0 - 24 years 27.3% 31.0% 32.4% 30.9% 31.7%

25 - 54 years 38.5% 37.1% 37.7% 42.0% 40.8%
55+ years 34.1% 31.9% 30.1% 27.2% 27.5%

Median Age (Years) 42.4 39.9 38.5 37.1 37.5

Source: U. S. Census Bureau; Esri Forecasts for 2015 and 2020

POPULATION DEMOGRAPHIC SUMMARY
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The percentage rate of change for the population within the one, three and five-mile radius 
ranges from -0.4 to -1.2 percent, compared to the county and CSA which are both at 1.0 percent.  
Within the subject’s one, three and five-mile radius, the population is expected to increase from -0.2 
to 0.4 percent from 2015 to 2020.  The percentage change for the county is 1.1 percent and for the 
CSA is 1.4 percent.  It is also noted that within  the subject area, the current median age ranges from 
42.1 in the one-mile ring to 37.6 in the five-mile ring, which is higher than the county figure of 36.1 
years or the Chicago CSA which is 36.6 years. 

1-mile 3-mile 5-mile Cook

Chicago-

Naperville-

Radius Radius Radius County Elgin CSA

Households (HH)

2000 Households 4,322 28,003 72,753 1,974,217 3,280,055

2010 Households 4,299 27,489 71,193 1,966,356 3,475,726
2015 Households 4,326 27,560 70,746 1,999,964 3,530,229

2020 Households 4,361 27,711 70,813 2,031,653 3,590,819
2000-2010 % Change -0.5% -1.8% -2.1% -0.4% 6.0%

2010-2015 % Change 0.6% 0.3% -0.6% 1.7% 1.6%
2015-2020 % Change 0.8% 0.5% 0.1% 1.6% 1.7%

 

2015 Average HH Size 2.44 2.74 2.87 2.58 2.66
 
2015 Housing Units (HU)

Total Number 4,564 29,830 78,732 2,214,208 3,858,180

Owner-Occupied 74.3% 71.9% 65.1% 50.1% 58.3%

Renter-Occupied 20.5% 20.5% 24.7% 40.2% 33.2%
Vacant 5.2% 7.6% 10.1% 9.7% 8.5%

Median Home Value

Year 2015 $174,475 $161,368 $157,532 $249,422 $239,638

Year 2020 $196,085 $189,457 $183,332 $290,447 $274,426

2015 Owner Occupied Home Value

Less than $199,999 66.4% 68.5% 71.3% 34.9% 37.5%

$200,000 to $299,999 26.7% 20.0% 19.5% 27.8% 28.4%
$300,000 to $499,999 5.9% 8.8% 7.4% 24.6% 23.3%

Over $500,000 0.9% 0.9% 1.8% 12.7% 10.8%

Average Home Value $186,988 $190,651 $179,694 $311,521 $296,402

2020 Owner Occupied Home Value

Less than $199,999 52.5% 55.5% 59.1% 24.7% 27.3%

$200,000 to $299,999 33.6% 24.1% 24.2% 29.4% 29.4%
$300,000 to $499,999 11.4% 14.0% 12.0% 27.9% 26.5%

Over $500,000 2.4% 6.5% 4.8% 19.6% 16.7%
Average Home Value $220,810 $234,492 $218,092 $290,061 $346,399

Source: U. S. Census Bureau; Esri Forecasts for 2015 and 2020

HOUSING DEMOGRAPHIC SUMMARY

 

The majority of housing located in the subject area is owner-occupied, which is also the case in the 

county and CSA.  Housing vacancy in the subject area ranges from 5.2 to 10.1 percent, as compared 

to 9.7 percent for the county and 8.5 percent for the CSA.  The 2015 median home value in the 

subject area ranges from $157,532 to $174,475 which is below the median home value in the county 

at $249,422. 
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EDUCATION AND EMPLOYMENT

Educational attainment and employment by industry for the market area population is summarized 

below.  

1-mile 3-mile 5-mile Cook

Chicago-

Naperville-

Radius Radius Radius County Elgin CSA

2015 Population Age 25+ 7,448 50,370 133,715 3,537,261 6,359,950

Less than 9th Grade 2.0% 2.9% 4.8% 7.4% 6.1%
9th - 12th Grade, No Diploma 2.5% 5.6% 7.3% 7.0% 6.3%
High School Graduate 18.6% 21.6% 24.9% 21.2% 21.7%

GED/Alternative Credential 2.2% 3.0% 3.5% 2.8% 3.0%

 Some College, No Degree 22.2% 26.0% 26.0% 19.1% 20.1%
Associate Degree 8.4% 8.3% 8.1% 6.4% 7.0%

Bachelor's Degree 27.0% 19.1% 15.8% 21.4% 21.8%

Graduate/Professional Degree 17.2% 13.3% 9.6% 14.6% 14.0%

2015 Civilian Employment Age 16+ 5,563 34,511 89,368 2,573,888 4,748,427
Civilian Employed 92.7% 90.7% 90.2% 93.0% 93.7%

Civilian Unemployed 7.3% 9.3% 9.8% 7.0% 6.3%

      
2015 Employment by Industry      

Agriculture/Mining 0.2% 0.1% 0.1% 0.2% 0.3%

Construction 5.8% 4.6% 5.2% 4.7% 5.3%
Manufacturing 9.1% 7.7% 8.4% 11.2% 13.0%

Wholesale Trade 2.3% 2.2% 1.8% 2.5% 2.9%

Retail Trade 9.9% 9.0% 9.9% 9.8% 10.6%
Transportation/Utilities 7.0% 9.1% 9.7% 6.4% 6.1%
Information 1.7% 1.9% 2.0% 2.1% 2.0%

 Finance/Insurance/Real Estate 7.3% 7.6% 7.1% 8.2% 7.7%

Services 53.7% 53.1% 51.2% 51.2% 48.7%
Public Administration 3.1% 4.7% 4.6% 3.7% 3.4%

      

Source: U. S. Census Bureau; Esri Forecasts for 2015 and 2020

EDUCATION AND EMPLOYMENT DEMOGRAPHIC SUMMARY

 

As shown above, the proportion of the population aged 25 years or more that earned a bachelor's 

degree or higher, is highest in the one-mile ring at 44.2 percent followed by and CSA at 36.0 and 

35.8 percent respectively.  The three and five-mile rings are lower at 32.4 and 25.4 percent.  The 

unemployment level within the one, three and five-mile rings ranges from 7.3 to 9.8 percent 

compared to the county and CSA unemployment levels of 7.0 and 6.3 percent.    Employment by 

industry illustrates that most people in the subject area, are employed in the Services sector, followed 

by Transportation/Utilities or Retail Trade and then Manufacturing.  In the county and CSA most 

people are employed in the Services sector followed by Manufacturing and then Retail Trade.  
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INCOME 

Income characteristics for the subject market area are summarized below.   

1-mile 3-mile 5-mile Cook

Chicago-

Naperville-

Radius Radius Radius County Elgin CSA

2015 Income Estimates

Avg. HH Income $76,923 $78,817 $68,642 $77,729 $85,147

Med. HH Income $65,318 $59,266 $53,242 $53,234 $60,085

Per Capita Income $31,431 $28,485 $23,902 $29,878 $31,676

2020 Income Estimates

Avg. HH Income $86,801 $88,736 $77,179 $88,320 $96,469
Med. HH Income $76,033 $67,413 $59,591 $60,807 $70,618

Per Capita Income $35,593 $32,182 $26,941 $34,066 $35,960

2015-2020 Income Annual Growth

Avg. HH Income 2.4% 2.4% 2.4% 2.6% 2.5%

Med. HH Income 3.1% 2.6% 2.3% 2.7% 3.3%
Per Capita Income 2.5% 2.5% 2.4% 2.7% 2.6%

2015 Households by Income
Household Income Base 4,326 27,560 70,746 1,999,961 3,530,212

<$15,000 6.5% 9.4% 12.9% 14.1% 11.4%

$15,000 -  $24,999 8.5% 8.6% 9.4% 9.6% 8.4%
$25,000 -  $34,999 10.2% 9.5% 10.3% 10.0% 9.1%

$35,000 -  $49,999 8.5% 12.6% 13.8% 13.3% 12.5%

$50,000 -  $74,999 23.2% 20.9% 19.4% 17.3% 17.3%

$75,000 -  $99,999 14.0% 12.7% 12.9% 11.5% 12.6%

$100,000 - $149,999 22.3% 15.7% 14.0% 12.7% 15.1%
$150,000 - $199,999 4.6% 5.7% 4.2% 5.5% 6.5%

$200,000+ 2.2% 4.8% 3.0% 6.2% 7.0%

Source: U. S. Census Bureau; Esri Forecasts for 2015 and 2020

ECONOMIC DEMOGRAPHIC SUMMARY

 

Similar to the remainder of the metropolitan area, the economy in subject’s immediate area is 
tied to that of greater Chicago.  Within the subject area the average household income ranges from 
$68,642 to $78,817.  In the county the average household income is $77,729 and in the CSA it is 
$85,147.   Within the subject area the median household income ranges from $53,242 to $65,318 
compared to the county figure of $53,234 and the CSA figure of $60,085.  Within the subject area as 
well as the county and CSA, the greatest concentration of households’ exhibits an income level of 
between $50,000 and $79,999.    From 2015 through 2020 average household income growth is 
projected to be 2.4 percent in the subject market area, which is slightly lower than the county at 2.6 
percent and the CSA at 2.5 percent.  
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TAPESTRY SEGMENTATION 

Tapestry segmentation developed by Esri, Inc. provides an accurate, detailed description of 

America's neighborhoods—U.S. residential areas are divided into 67 distinctive segments based on 

their socioeconomic and demographic composition—then further classifies the segments into 

LifeMode and Urbanization Groups. LifeMode groups represent markets that share a common 

experience—born in the same generation or immigration from another country—or a significant 

demographic trait, like affluence. Tapestry Segments are classified into 14 LifeMode groups.  The 

top tapestry segments in the subject market area are identified below. 

1-mile 3-mile 5-mile

Radius Radius Radius

Pleasantville (2B) Family Foundations (12A) Family Foundations (12A)

Parks and Rec (5C) Pleasantville (2B) Pleasantville (2B)

Home Improvement (4B) Rustbelt Traditions (5D) Comfortable Empty Nesters (5A)

   

Source: U. S. Census Bureau; Esri Forecasts for 2015 and 2020

TOP 3 LIFEMODE TAPESTRY SEGMENTS 

 

 

CONCLUSION 

The subject property is in an established, diverse community with significant commercial, industrial 

and residential sectors.  Its population, housing, and income growth are all stable.  Its commercial, 

business, and industrial sectors all contribute significantly to the local and macro economy, and the 

community’s educational, recreational, and social bases remain strong.  Based upon our research and 

analysis of the immediate and general area, we have concluded the subject area to be a good location 

for commercial uses, which are in demand by the area residents and businesses.    
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SITE DESCRIPTION 

Location The subject site is a rectangular-shaped interior parcel of 
land located along the north side of Ridge Road, four blocks 
east of Dixie Highway in the Village of Homewood, Cook 
County, Illinois.   
 

Size and Shape Per tax parcel maps, the site features approximately 310.00 
feet of frontage along the north side of Ridge Road and a 
maximum depth of 198.40 feet.  According to the Cook 
County Assessor, the total gross site area is approximately 
61,379 square feet or 1.41 acres.  
 

Topography The subject site displays a level topography that is generally 
level relative to adjoining land uses. 
 

Utilities The subject site is served by all public and private utilities in 
the area.  The utility providers are as follows: Village of 
Homewood – sewer and water; ComEd – electricity; NiCor 
Gas – natural gas; AT&T– telephone. 
 

Zoning and Land Use Control The subject site is zoned B-1 (CBD) Central Business 
District and within the Downtown Overlay District by the 
Village of Homewood. The purpose of the B-1 district is to 
allow commercial uses that provide goods and services to 
the Village as a whole. This district provides for a mix of 
commercial, residential an entertainment uses. The standards 
are designed to maintain the pedestrian-oriented 
environment while accommodating larger scale uses. The 
Downtown Overlay District supplements the B-1 zoning 
district and allows greater flexibility to promote a transit-
oriented downtown by allowing increased densities, adjusted 
parking regulations and stricter design controls for new 
developments of appropriate scale in the Central Business 
District.  Regulations within the district are as follows: 
Minimum lot area of 25,000 sf 
Residential dwellings (per unit) of 1,100 sf 
No minimum front, side or rear yards for interior lots 
Maximum building height of 4 stories 
 
We have assumed the existing buildings are a legally 
conforming use of the site; however, this should be verified 
with legal counsel prior to any transaction.  
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Soils Analysis We have not been provided with any soil tests reports that 
may have been conducted on the subject site.  However, we 
observe that the existing improvements on the site, as well 
as all adjacent structures to the site, appear stable.  
Consequently, we have assumed the existing soil conditions 
are suitable to support the existing use. 
 

Flood Plain Analysis The subject property lies within a Zone X area (areas of 
determined to be outside of 500-year floodplain) as 
indicated on Federal Emergency Management Agency, 
Flood Insurance Rate Map Community Panel No. 
17031C0741J, dated August 19, 2008.   
 

Accessibility Access to the subject site is limited to Ridge Road from the 
south. Ridge Road, at this location represents a two-lane, 
two-way roadway improved with asphalt paving, concrete 
curbs, gutters, and sidewalks, as well as parallel curbside 
parking and overhead illumination.  
 

Environmental We have not been provided with any Phase I environmental 
site assessment report that may or may not have been 
conducted on the site. These studies are frequently 
conducted to determine the likelihood and/or existence of 
hazardous materials.  For the purpose of this report, we 
have assumed the subject property is not be adversely 
affected by any substance of an environmentally hazardous 
nature. 

  
Site Improvements No access to the subject property was made available to the 

appraisers. This assignment is based on an exterior property 
inspection only, viewing those areas of the property visible 
from the exterior. All information regarding the subject was 
obtained from public records and an exterior inspection. On 
the date of inspection, the site was improved with two 
commercial buildings, one mixed-use retail-residential 
building and a paved parking lot. The buildings were 
constructed between 1928 and 1953 and are vacant and 
reportedly exhibit levels of deferred maintenance. It is the 
intention of current ownership to raze the structures and 
hold the property site for future development.   
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Surrounding Uses Land uses immediately surrounding the subject site include a 
vacant site directly to the west of the subject parcel, a Dairy 
Queen fast food restaurant directly to the east and 
residential uses to the north and south. The subject is 
located in the eastern portion of the downtown district of 
Homewood and less than one half mile east of the 
Homewood Metra train station.    
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REAL ESTATE TAXES 

Historic Subject Property Taxes 

The subject property is identified by the Assessor as Permanent Index No.’s (PIN’s) 29-31-406-
014, -015, -016, -018, -019, -020 and -024 in Thornton Township, Cook County.  Historic 
assessment and tax levels are summarized below. 

PIN

2015

Assessment

2014

Assessment

2014 Taxes

Payable 2015

2013 

Assessment

2013 Taxes

Payable 2014

29-31-406-014 $2,821 $2,821 $1,361 $2,821 $1,250

29-31-406-015 $20,145 $20,145 $9,721 $22,936 $10,164

29-31-406-016 $35,245 $6,825 $3,294 $7,113 $3,152

29-31-406-018 $3,484 $3,484 $1,681 $6,534 $2,895

29-31-406-019 $3,168 $3,168 $1,529 $5,940 $2,632

29-31-406-020 $35,021 $35,021 $16,900 $18,290 $8,105

29-31-406-024 $3,168 $3,168 $1,529 $5,940 $2,632

Totals    $103,052 $74,632 $36,015 $69,574 $30,831

SUBJECT PROPERTY REAL ESTATE TAXES

 

Conclusion 

Based on the historical data, the trend has generally been for relatively stable taxes.  Recognizing 
the assessed level for 2015 has increased from the prior year, one would assume taxes payable in 
2016 may increase to the same degree. 
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HIGHEST AND BEST USE 

The market value of real estate is based on a property’s Highest and Best Use.  The concept of 
Highest and Best Use is defined as follows:  

The reasonably probable and legal use of vacant land or an improved property that is 
physically possible, appropriately supported, financially feasible, and that results in the 
highest value. The four criteria the highest and best use must meet are legal permissibility, 
physical possibility, financial feasibility, and maximum productivity.  Alternatively, the 
probable use of land or improved property-specific with respect to the user and timing of 
the use-that is adequately supported and results in the highest present value.4  

The concept of highest and best use (HBU) is applicable to vacant land as well as improved 
property.    

HIGHEST AND BEST USE AS IF VACANT  

In determining the HBU of the site as though vacant, we have considered the defined criteria in 
formulating our opinion.  According to the Village of Homewood, the subject site is zoned B-1 
(CBD) Central Business District and within the Downtown Overlay District. The purpose of the B-
1 district is to allow commercial uses that provide goods and services to the Village as a whole. The 
Downtown Overlay District supplements the B-1 zoning district and allows greater flexibility to 
promote a transit-oriented downtown by allowing increased densities, adjusted parking regulations 
and stricter design controls for new developments of appropriate scale in the Central Business 
District. 

The subject site contains 61,379 square feet or 1.41 acres and is of sufficient size to 
accommodate a moderate scale development. Based on surrounding and existing uses, soils 
conditions appear favorable to support a commercial use development that takes into consideration, 
the subject’s allowable densities. Such a use would be compatible with the surrounding 
neighborhood, and based on market conditions, represents the maximally productive use of the site.  
Therefore, the highest and best use as vacant would be for commercial development when 
financially feasible. 

HIGHEST AND BEST USE AS IMPROVED  

In determining the HBU of the subject property as presently improved, we have considered the 
defined criteria in formulating our opinion.  The current building improvements represent an 
underutilization of the site. The improvements are presently vacant and reportedly exhibit levels of 
deferred maintenance. We have concluded the building improvements contribute no material value 
to the underlying site. In fact, the existing improvements represent a detriment to value when 
demolition costs are considered.  We have concluded that the maximally productive use of the 

                                                      
4  The Dictionary of Real Estate Appraisal, Fifth Edition (Chicago: Appraisal Institute, 2010) 
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property as improved would be for demolition of the existing buildings and redevelopment when 
feasible. 

HIGHEST AND BEST USE CONCLUSION 

We have considered the HBU of the subject from both perspectives.  In the final analysis, we 
have concluded the HBU of the site is for redevelopment to commercial use when financially 
feasible.  
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VALUATION METHODOLOGY 

The three traditional valuation methodologies are the Cost Approach, the Sales Comparison 
Approach, and the Income Capitalization Approach.  These methods are defined below. 

Cost Approach  A set of procedures through which a value indication is derived for the fee 
simple interest in a property by estimating the current cost to construct a reproduction of (or 
replacement for) the existing structure, including an entrepreneurial incentive, deducting 
depreciation from the total cost, and adding the estimated land value. Adjustments may then be 
made to the indicated fee simple value of the subject property to reflect the value of the property 
interest being appraised.5 

Sales Comparison  Approach  The process of deriving a value indication for the subject property by 
comparing market information for similar properties with the property being appraised, identifying 
appropriate units of comparison, and making qualitative comparisons with or quantitative 
adjustments to the sale prices (or unit prices, as appropriate) of the comparable properties based on 
relevant, market-derived elements of comparison.6 

Income Capitalization  Approach  A set of procedures through which an appraiser derives a value 
indication for an income-producing property by converting its anticipated benefits (cash flows and 
reversion) into property value. This conversion can be accomplished in two ways. One year's income 
expectancy can be capitalized at a market-derived capitalization rate or at a capitalization rate that 
reflects a specified income pattern, return on investment, and change in the value of the investment. 
Alternatively, the annual cash flows for the holding period and the reversion can be discounted at a 
specified yield rate.7 

The method which best applies to a property depends on the nature of the property and whether 
or not it is improved. In the case of the subject property, all three approaches to value were 
considered. Recognizing the subject represents a re-development parcel, the Sales Comparison 
Approach to value was deemed most relevant and was relied upon exclusively.   

 

                                                      
5  The Dictionary of Real Estate Appraisal, Fifth Edition (Chicago: Appraisal Institute, 2010) 

6  The Dictionary of Real Estate Appraisal, Fifth Edition (Chicago: Appraisal Institute, 2010) 

7  The Dictionary of Real Estate Appraisal, Fifth Edition (Chicago: Appraisal Institute, 2010) 



43 

 
www.sargeantrealty.com 

   SARGEANT  
REALTY ADVISORS, INC.

 LAND VALUATION 

We have utilized the sales comparison approach method in estimating the value of the subject 
site as vacant. The principle of substitution represents the underlying rationale of the Sales 
Comparison Approach.  This approach is generally considered a credible method for estimating the 
value of real property when the market is active and a significant number of recent sales exist.  The 
most frequently employed unit of comparison for vacant land such as the subject property is the 
price paid per square foot. 

We have researched recent land sale transactions in the subject market area and concluded the 
following sales to be most comparable to the subject property.  A map and sale photographs are 
presented on the pages that follow the summary below. 
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Sale 1 Sale 2 Sale 3 Sale 4 Sale 5 Sale 6 Subject

Location 2611-2633 Flossmoor 

Road, Flossmoor, IL

21012 Crawford Ave., 

Matteson, IL

1111 162nd Street, South 

Holland, IL

21471 Main Street, 

Matteson, IL

21447 S Cicero Ave., 

Matteson, IL

362 W. Lincoln Highway, 

Chicago Heights, IL

1722-1744 Ridge Road, 

Homewood, IL

Sale Date Current Offering June-15 April-15 February-15 January-15 June-14  ---

Sale Price $450,000 $650,000 $500,000 $355,000 $315,000 $210,000  ---

Size (Acres) 0.86 0.92 2.22 1.12 1 29 0.93 1.41 

Size (SF) 37,501 SF 40,001 SF 96,829 SF 48,874 SF 56,271 SF 40,441 SF 61,379 SF

Price PSF $12.00 $16.25 $5.16 $7 26 $5.60 $5.19  ---

Configuration Rectangular Rectangular Rectangular Rectangular Rectangular Rectangular Rectangular

Zoning B-5, Flossmoor C-4, Matteson GB, South Holland C-1, Matteson MXD, Matteson B2, Chicago Heights B-1, Homewood

Traffic Count 4,350 on Flossmoor Road 19,700 on Crawford Ave. 32,400 on 162nd Street 2,350 on Main Street 20,800 on Cicero Ave. 25,900 on Lincoln Hwy. 9,100 on Ridge Road

Demolition No No No No No No As if Vacant

Intended Use Hold for development Proposed car wash Hold for development Parking Lot Proposed Sherwin 

Williams Store

Proposed Dollar General Hold for Development

Grantor Marketed for sale by 

Millennium Properties

M&S Consent, Inc. Mkd Enterprises, LLC Tracy Paul Tf-Lincoln Mall, LLC Amir Nikpouri  ---

Grantee 563 DOM SV Matteson, LLC GW Fidelity S Holland, 

LLC

Mfh Investment Trust Mgoblue, LLC DG Chicago Heights 

Illinois Route 30 and 

Scott Ave/Millco 

Investments

 ---

Doc. No. Co-Star ID 6480816 Recorded Doc 15-

17522033

Recorded Doc 15-

12135015

Recorded Doc 15-

07042003

Recorded Doc 15-

03015038

Recorded Doc 14-

16404101

 ---

COMPARABLE LAND SALES SUMMARY
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C O M P A R A B L E  L A N D  S A L E  E X H I B I T S  

 

Comparable Land Sale Map 

Land Sale No. 1 
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C O M P A R A B L E  L A N D  S A L E  E X H I B I T S  

 

Land Sale No. 2 

Land Sale No. 3 
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C O M P A R A B L E  L A N D  S A L E  E X H I B I T S  

 

Land Sale No. 4 

Land Sale No. 5 
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C O M P A R A B L E  L A N D  S A L E  E X H I B I T S  

 

Land Sale No. 6 

 

As displayed, there were a few sales involving parcels of land that we have considered in this 
analysis.  The unadjusted unit prices displayed by the sales data ranges from $5.16 to $16.25 psf of 
site area, with a mean and median of $8.58 psf and $6.43 psf, respectively.   

In analyzing the sale data, we have considered property rights transferred, financing terms, 
conditions (motivation) of sale, market conditions, location, physical characteristics, available 
utilities, and zoning.  

Each sale involved the transfer of fee simple title, similar to the rights assumed for the subject 
site, and adjustments for this factor were not necessary.  Each sale price is expressed in terms of 
cash or a cash equivalent and no further adjustments are required for financing terms.  With regard 
to conditions of sale, the parties to each of the closed transaction were identified as acting in what 
they considered their best interest, with no party necessarily compelled to sell. Land Sale 1 is a 
current offering and was adjusted downward to reflect typical buyer/seller negotiations that occur.  
The sales occurred between June 2014 and June 2015. Market conditions have stabilized over the 
recent years and no adjustment for market conditions is warranted.  

In terms of location, the subject property and each of the comparable sales are located in collar 
communities in the south Cook County. Furthermore, the subject is located in the downtown 
district in the Village of Homewood and four blocks from the Homewood Metra Train Station. 
Land Sale 1 is similar in being located in the downtown district of Flossmoor and Land Sale 4 is 
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located in the downtown district of Matteson. Both these sales are located proximate to their 
respective Metra Train Station and offer a highly similar locational appeal as the subject. Land Sale 6 
is considered inferior to the subject’s location with regards to demographics and home values and 
requires an upward adjustment.  

The sales were adjusted for differences in site area size.  Land Sales 1, 2 and 6 are smaller than 
the subject and a downward adjustment was required to reflect the economies of scale as compared 
with the subject site size. Conversely, Land Sale 3 is larger in site size and requires an upward 
adjustment.   

Land Sales 1 and 4 offer an inferior traffic count as compared to the subject and required 
upward adjustments. Conversely, Land Sales 2, 3, 5 and 6 offer superior traffic counts and were 
adjusted downward. Each of the Land Sales are vacant lots with similar zoning and no adjustments 
were required for demolition or zoning.  Land Sale 4 is a parking lot located across the street from 
the Metra Station with paid parking spaces and required a downward adjustment for other factors 
for superior economic characteristics.  

The following grid provides insight relative to the magnitude of the adjustments employed in the 
analysis 

Sale No. 1 2 3 4 5 6

Price/SF $12.00 $16.25 $5.16 $7.26 $5.60 $5.19

Property Rights

Financing

Condition of Sale

Market Conditions

Other:

Location

Size

Exposure/Visibility

Traffic Count

Zoning

Demolition

Other Factors

Net Adjustments

LAND SALE ADJUSTMENT GRID
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We have considered the foregoing data as it represents the most comparable sales data in the 
market.  Emphasis was placed on Land Sales 1 and 4 due to their highly similar location within their 
respective downtown districts, however Land Sale 1 is a current offering and one would expect a 
lower value per square foot after close due to typical negotiations. Based on the foregoing analysis, 
we have concluded that the market value as vacant of the fee simple estate as of the date of 
inspection is best reflected at approximately $8.00 per square foot of site area.  

Therefore, the estimated land value, as if vacant is calculated as follows.  

Site Size

Estimated 

Value / SF Land Value

61,379 SF x $8.00 = $491,032

Rounded $490,000

ESTIMATED LAND VALUE - AS IF VACANT

 

In order to estimate the land value, as currently improved with the existing buildings, we need to 
consider demolition costs as well as a contingency factor. In estimating demolition costs for the 
subject improvements, we have relied upon Marshall Valuation Service (MVS) by Marshall & Swift, 
LP, which is commonly accepted as a reliable source for construction cost data within the real estate 
industry.  

Per MVS building demolition costs Class C buildings such as the subject range from $4.06 to 
$6.05 per square foot of building area.  It is the intention of current ownership to raze the buildings 
on the site, and the property representative reports they are currently working on taking demolition 
bids from outside contractors but no formal bid has been accepted. Without an actual demolition 
quote, it is difficult to develop a demolition estimate with a high level of confidence. We have 
therefore, estimated demolition costs at the low end of the MVS range together with a 10 percent 
contingency factor. We have therefore, estimated demolition costs at $4.00 per square foot of GBA 
(12,000 sf).  

Therefore, the estimated land value, as currently improved is calculated as follows: 

Site Size

Estimated 

Value /SF Land Value

61,379 SF x $8.00 = $491,032

Less Demolition Costs ($4.00 x 12,000 GBA) ($48,000)

Less 10% Contingency Factor ($4,800)

$438,232

ESTIMATED LAND VALUE - AS IMPROVED

 

 

AS IS MARKET VALUE OF THE FEE 
SIMPLE ESTATE IN THE SUBJECT AS 
OF JANUARY 2, 2016 Rounded $440,000 
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FINAL VALUE CONCLUSION 

We have conducted an appraisal of the subject property as outlined in the scope of engagement 
section of this report.  The results of our valuation are summarized below. 

As Is Market Value
Fee Simple Estate

Effective Date January 2, 2016

Land Value As Vacant $490,000

Cost Approach Not Applicable

Sales Comparison Approach $440,000

Income Capitalization Approach Not Applicable

VALUATION SUMMARY

Value Perspective:

 

The valuation method which best applies to a property depends on the nature of the property 
and whether or not it is improved.  In the case of the subject property, all three methods of 
valuation were considered, although the cost and income capitalization approaches were not 
considered applicable based on the nature of the property.   

In the Sales Comparison Approach, we considered a variety of sales that were considered 
sufficiently comparable to the subject property.  The sales were useful in supporting an overall value 
conclusion for the subject property.  We have emphasized the Sales Comparison Approach in the 
final analysis since this methodology directly reflects the interaction of buyers and sellers in the 
marketplace.  

Based on our analysis, which is subject to the assumptions and limiting conditions contained 
herein, we estimate the As Is Market Value of the Fee Simple Estate in the subject property, as of 
January 2, 2016, to be: 

FOUR HUNDRED FORTY THOUSAND DOLLARS 

$440,000 
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PROFESSIONAL QUALIFICATIONS 

GEORGE  W.  SARGEANT,  MAI,  CCIM 

EXPERIENCE 
Mr. Sargeant has been involved in the area of real estate appraisal for over 28 years and has appraised 

property in 20 states.  Over this period Mr. Sargeant has been exposed to many types of commercial 
properties, including:  CBD and suburban office buildings;  numerous hotels;  retail properties ranging from 
big box single tenant to super regional malls; various residential developments ranging from proposed single 
family new construction to condominium conversions of loft buildings; urban and suburban apartment 
complexes; various industrial facilities ranging from inner-city loft buildings to state-of-the-art regional 
distribution facilities; mobile home parks; master planned mixed use developments; as well as several special 
use properties such as a 200 mile right-of-way, and a land fill facility.  Engagements have consisted of 
performing real estate appraisals, portfolio valuations, partial interest valuations, expert witness testimony, site 
evaluation studies, appraisal reviews, highest and best use studies, market supply and demand analyses, and 
acquisition due diligence. 

AFFILIATIONS 
MAI Member of the Appraisal Institute 

CCIM Member of the Commercial Investment Real Estate Institute 

Member of the Chicago Association of Realtors 

LICENSES 
Illinois Certified General Real Estate Appraiser 

Other State Appraiser Licenses Are Maintained As Needed 

Illinois Licensed Real Estate Managing Broker 

EDUCATION 
 MBA, Real Estate Finance, DePaul University 

 BS, Finance, Southern Illinois University 

EMPLOYMENT 
1998 to Present  Sargeant Realty Advisors, Inc. 

1994 to 1998  Joseph A. Renzi & Associates, Inc. 

1990 to 1994  Landauer Associates, Inc. 

1989 to 1990  Laventhol & Horwath 

1986 to 1989  Pannell Kerr Forster 
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P R O F E S S I O N A L  Q U A L I F I C A T I O N S  

 

MAUREEN  PLEBANEK 

 
EXPERIENCE 

 
Ms. Plebanek has performed appraisals of various property types throughout Illinois.  

 
Appraisal experience includes proposed and existing office, retail and industrial developments that are 

either single or multi tenant in design. She is also familiar with the valuation of vacant commercial, industrial 
and residential land, including subdivision analysis, and single and multi family residential properties. 

 
Ms. Plebanek has appraised various interests including fee simple and leased fee. The purposes of these 
appraisals have been for a variety of uses including internal asset management, estate planning and financing. 
 

LICENSES 
  Illinois General Certified Real Estate Appraiser 

 
 

EDUCATION 
  Bachelor of Arts, Columbia College, Chicago 
 

EMPLOYMENT 
  2011 to Present   Sargeant Realty Advisors, Inc 
 

2003 to 2010   Kunkel & Associates, Inc. 

2003      Spiegel Catalogue, Inc. 

1999 to 2001   Oilily, USA 

1994 to 1999   Sears, Roebuck & Co. 
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 P A R T I A L  L I S T  O F  C L I E N T S  S E R V E D  

 
Commercial Lending Institutions 
Associated Bank 
Compass Bank 
Bank of the West 
Citizens Financial Group, Inc. 
Cole Taylor Bank 
Cosmopolitan Bank 
Fifth Third Bank N.A. 
First Bank and Trust Company 
First Midwest Bank 
Fremont Investment and Loan 
IndyMac Bank 
Key Bank N.A. 
LaSalle Bank N.A. 
National City Bank 
New Century Bank 
Old Second National Bank  
Pullman Bank 
Regency Savings Bank 
South Central Bank 
Standard Federal Bank N.A. 
Wells Fargo Bank 

 
Mortgage Lenders 
Baird & Warner Capital 
Barclays Capital Real Estate, Inc. 
Cohen Financial 
Column Financial 
Credit Suisse First Boston 
GE Mortgage Capital 
GMAC Commercial Mortgage Corp. 
Heller Financial 
ING Investment Management 
J.P. Morgan Mortgage Capital 
Midland Loan Services 
Prudential Mortgage Capital Co.  

 
Legal Community 
Buyer & Rubin 
Fuchs & Roselli 
Kalcheim, Schatz & Berger 
Piper Marbury Rudnick & Wolfe 
Quarles & Brady 
Sarnoff & Baccash 
Schatz & Berger 
State’s Attorney Office of Cook County 

 
 

 



55 

 

   SARGEANT  
REALTY ADVISORS, INC.

A  P A R T I A L  L I S T  O F  P R O P E R T I E S  A P P R A I S E D  

 
Condominium and Townhome Developments 
The Montgomery, Chicago, IL 
The Domain, Chicago, IL 
1500 W. Monroe, Chicago, IL 
The Venetian, Chicago, IL 
Shadow Creek at Gregg’s Landing, Vernon Hills, IL 
Par Venu Condominiums, Chicago, IL 
Berwyn Manor, Berwyn, IL 
Brown Street Station, Forest Park, IL 
Churchill Row, Chicago, IL 
Old Town Square II, Chicago, IL 
Via Como I and II, Chicago, IL 
Town of Fort Sheridan, Highwood, IL 
Bryn Mawr Place, Chicago, IL 
Numerous smaller development and conversion projects 
 
Commercial Office Buildings 
Northwest O’Hare Office Plaza, Des Plaines, IL 
AON Building, Glenview, IL 
Accenture HQ, Northbrook, IL 
Blue Cross Blue Shield HQ, Chicago, IL 
11 S. LaSalle Street, Chicago, IL  
Bank One Tower, Indianapolis, IN 
Buhl Building, Detroit, MI 
Bank One Building, Peoria, IL 
Bixby & Kruthers Building, Chicago, IL 
Brewery Park, Detroit, MI 
Crain’s Building, Chicago, IL 
Nextel Building, Elmhurst, IL 
6 W. Hubbard, Chicago, IL 
Cantera Portfolio, Warrenville, IL 
IDS Centre, Minneapolis, MN 
Numerous smaller office buildings 
 
Hotels 
Radisson O’Hare, Rosemont, IL 
Sybaris Club, Northbrook, IL 
Sybaris Club, Frankfort, IL 
Doubletree Club, Palatine, IL 
Hawthorne Suites Ltd., Kenosha, WI 
Radisson Hotel, Chicago, IL 
Marquette Hotel, Minneapolis, MN 
Days Inn Lincoln Park, Chicago, IL 
 
Subdivisions and Vacant Land 
10 Property Palumbo Portfolio, Metro Chicago, IL  
Bartlet Town Center Site, Bartlett, IL 
3 Large Parcels, Kenosha, WI 
Townhome Site, Inverness, IL 
Protective Parking Sites, Chicago, IL 
Coutrs of Liberty Grove, Libertyville, IL 
2500 W. Bradley St., Chicago, IL 
Numerous smaller sites 
 
Industrial Buildings 
Roman Industries, 800 Rohlwing Rd., Addison, IL 
Birmingham Steel Mill, Joliet, IL 
6855 W. 65th Street, Bedford park, IL 
800 Bierman Court, Mount Prospect, IL 
1051 Douglas Street, Batavia, IL 
515 N. Enterprise Street, Aurora, IL 
3150 W. 36th Place, Chicago, IL 
300 S. Hicks Road, Palatine, IL 
90 E. Marquardt Drive, Wheeling, IL 
Numerous smaller industrial buildings 
 
 

Apartment Communities 
Polk Street Station, Chicago, IL 
The Glen Town Center, Glenview, IL 
2 E. Eighth Street, Chicago, IL 
The Fisher Building, Chicago, IL 
Colonial Court, Davenport, IA 
Four Towers, Chicago, IL 
Fox Pointe, East Moline, IL 
Dunlap Oaks, Peoria, IL 
Times Square, Chicago, IL 
Surrey Park, Ann Arbor, MI 
1212 S. Michigan, Chicago, IL 
Village Park, Carol Stream, IL 
Numerous courtyard apartment buildings 
 
Regional Malls and Shopping Centers 
Woodfield Mall, Schaumburg, IL 
The Glen Town Center, Glenview, IL 
Briarwood Mall, Ann Arbor, MI 
Bloomington Factory Outlet Center, Bloomington, IL 
Main Street Commons, Evanston, IL 
Sportmart Center, Chicago, IL 
Twin Ponds Marketplace, Crystal Lake, IL 
Gateway Center, Hinsdale, IL 
West Shore Mall, Holland, MI 
Eden Prairie Center, Eden Prairie, MN 
Kmart Center, Joliet, IL 
Weed Street District, Chicago, IL 
Gateway Center, Champaign, IL 
Numerous smaller retail centers 
 
Net Leased Investments 
26 Net Leased Burger Kings, Metro Chicago, IL 
35 White Hen Pantry Funeral Homes, Metro Chicago, IL 
Arby’s QSR, Hobart, IN 
5 Net Leased Murray’s Auto Parts Stores, Metro Chicago, IL 
3 Net Leased Tutor Time Day Care Facilities, Metro Chicago, IL 
Blockbuster Video, Chicago, IL 
Blockbuster Video, Waukegan, IL 
Blockbuster Video, Harvard, IL 
Blockbuster Video, Berwyn, IL 
Sur La Table, Chicago, IL 
7-11 Store, Skokie, IL 
Duron Paint & Wallpaper, Joliet, IL 
Murray’s Auto Parts Store - North, Hammond, IN 
Frank’s Nursery & Crafts, Orland Park, IL 
Osco Pharmacy, Chicago, IL 
  
Special Use Properties 
Kemper Lakes GC Land, Hawthorne Woods, IL 
Mancari Chrysler, Des Plaines, IL 
InnerNet Center, Chicago, IL 
Bally’s Total Fitness, Chicago, IL 
House of Blues Entertainment Venue, Chicago, IL 
St. John Ice Arena and Fitness Center, St. John, IN 
Royal George Theatre, Chicago, IL 
Spot Not Carwash, Alsip, IL 
Woodfield Lexus, Schaumburg, IL 
Sunset Ridge Mobile Home Park, Glenview, IL 
B’nai Emunah Temple, Skokie, IL 
 
Master Planned Developments 
Harbor Park, Kenosha, WI 
Sierra Ridge, Country Club Hills, IL 
Maple Point Bus. Park, Woodridge, IL 
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ADDENDA 



December 18, 2015 

George Sargeant 
Sargeant Realty Advisors, Inc. 
7720 w Touhy, Suite A 
Chicago, IL 60631 

Dear George: 

W°][NTRUST 
ANANCIAL 
C O R P O R A T I O N

Appraisal Engagement Letter 

This Engagement Letter ("Agreement") is the written agreement between Wintrust Financial Corporation and George Sargeant 
("Appraiser'') of Sargeant Realty Advisors, Inc. ("Appraisal Firm") for appraisal services. Upon execution of this Agreement. you are 
authorized to perform appraisal services for the transaction described, according to the terms and conditions specified. 

PROPERTY INFORMATION 

Borrower / Project Name Homewood - Chicago Heights Group Venture, LLC 

Property Contact: Mona Navitsky, 312-543-1250 I' 

Property Address: 1700-1780 Ridge Rd, Homewood, IL 60430 

Property Description: 
Commercial Property. Total of Lot Size: 2.33 acres. Pin(s): 29-31-406-013 thru -016, -018 thru -022 & 
024. Buildings onsite, but value is believed to be in underlying land. 

Scope of Work Considerations 
Interests Appraised Property Type I Valuation Date Value Premise Valuation 

l2l Fee Simple 0 Vacant Land 0 Current 121 As-ls 1:81 Market Value 
0 Leased Fee 0 Land Development D Future Date 131 As-If Conditions Met 0 Bulk Value 
D Leasehold 0 Existing Structure(s) D other (see assurnptio.ns/ conditions) 0 Gross/Net Retail Sales 
0 Other (see Instructions) ~ Other- Underlying (see instructions) 0 As~Sta'biliZied D LiQuidation Value 

Land value 0 Other (see instructions) D Other (see instructJons) 

Brief Scope of Work Requirements: For all owner-occupied f fee simple properties: tf during the highest and best use analysis, it is 
determined that the most likely purchaser of the subject property wou Id ultimately be an investor who would in turn look to lease the 
property, the appraisal should include both the estimated market value as an income producing property (with all applicable lease-up 
costs considered}, as well as the estimated market value based on the continued owner-occupied use of the subject (even if it is 
concluded not to be the highest and best use). 

Other valuations requested: Please include a value of the land of the subject property, less costs to raze current improvements. 

Other Instructions: Please prepare appraisal report for 
WINTRUST FINANCIAL CORPORATION and BARRINGTON BANK AND TRUST 

Client Contacts Real Estate Services 

Name Lisa Petennan 

Address 1101 Lakeview Parkway, Vernon Hiffs, IL 60061 

Contact info: arwr~tsal12@wlntrust,com or 877-590-4026 {fax) 

Questions regarding the scope of this particular assignment or questions regarding the bank's appraisal policies and appraisal 
standards should be directed to the individual signing this letter for the bank on behalf of Winlrust Financial Corporation. 

*For any commercial multi-tenant appraisals, if cogles of leases and ogerating exgenses are not made available at the time of 
engagement, Wintrust Financial Corgorat!on's exQectatlon Is that the 8QQraiser wlll reguest these ltgms from the m:o~rt~ 
contact l!roviged. If actual l!;:Jases and OQt<rating exean&!S are 1not ma:d• 'available b~ ehher the bank or the !2ro12ertl£ contact 
then tbe exQ!ctation is_that WTFC wiJJ be contacted (!rlor to comQletlng the final re~ort. If leases are presented to the 
appraiser we ask that each individual lease be analyzed and read carefully. 

*lfwe are requesting an ARGUS DCF analysis we require that the individual schedules also be provided in a pdfformat along 
with the final copy of the appraisal report to assist in our review. 

*All property inspections under appraisemant for Wintrust Financial Corporation muat be completed by a certified general 
appraiser. If a trainee or residential appraiser is conducting the property inspection they must be accompanied by a certified 
general appraiser to comply with Wintrust Financial Corporation standards and expectations or receive approval prior to 
inspection for a trainee only inspection. 

*Wintrust Financial Corporation asks that the appraisal firm establish contact the property contact provided within 5 business 
days of the official engagement letter being received to coordinate the property inspection and request any additional 
supporting items needed to complete the assignment. 



Fee and Delivery 

One (1} PDF Copy for al! 
Appraisal Fee $1,600 Delivery Date January 15, 2015 Copies assignments, 

hard copies only upon request 

Other Please include a fully executed copy of this Engagement Letter in the Addendum of the Final Report. 

Please deliver one { 1) PDF version of the appraisal via email and if hard copies are needed we will request at 1he time of engagement. 

Standards 

□ Client, Users & Use: The report will state that "the client is Wintrust Financial Corporation" and the report should also inciude the specific bank 
named in the engagement; that "the intended Users are "Wintrust Financial Corporation" and the report should also include the specific bank 
named in the engagement, its affiliates, and loan participants"; and that the intended use is "for purposes of loan underwriting, asset management 
or asset disposition". 

□ Compliance: The report will comply with the standards of the 2014-2015 Edition of the Uniform Standards of Professional Appraisal Practice 
(USPAP) as well the standards of all governing entities overseeing Wintrust Financial Corporation chartered banks. This Includes but is not limited 
to the appraisal policies and procedures of Wintrust Financial Corporation, the Federal Reserve Bank and the regulations of the Office of the 
Comptroller of the Currency (OCC), and federal law, including but not llmited to the Financial Institutions Reform, Recovery and Rehabilitation Act 
(FIRREA), as amended. References to federal banking regulation will be made to publication of the OCC. 

□ Minimum standard of an Appraisal Report: The report will contain that degree of narrative, supported by pertinent documentation, that reflects the 
complexity of the appraisal assignment and informs the reader of the logic, reasoning, judgment, and analysis applied by the Appraiser in reaching 
the value conclusions. 

□ Property Inspection: The property will be inspected by the Appraiser, or by qualified personnel from the Appraiser's Firm. 

□ For any Restricted Appraisal that is engaged the final reports are required to fully comply with the USPAP standards for such an appraisal as 
defined by the content outlined in the 2014-2015 Edi lion of the Uniform Standards of Professional Appraisal Practice. 

Contents of Appraisal Reports 

□ Scope of Work: The report will contain a thorough narrative description of the type and extent of research and analyses deemed by the Appraiser 
to be necessary to complete the assignment. The Scope of Wori<; will be discussed in sufficient detail with the Client prior to acceplance of this 
assignment. If during the course of the assignment the Appraiser determines that the appropriate Scope of Work varies from that discussed with 
the Client. that change must be discussed with and approved by the undersigned officer of Winlfust Financial Corporation. 

□ Certification: The report will contain the signed Certification of the Appraiser, certifying, among other things, that 

0 The Appraisal Report has been prepared in compliance with USPAP, FIRREA and other relevant laws and regulations, including those of the 
OCC, and the policies and procedures of Wintrust Financial Corporation. 

□ The name of the individual(s) who inspected the subject property (see Property Inspection requiremenls above). 

□ The Appraiser has personally performed, and/or has supervised and approved any material appraisal services performed by others; 

□ The Appraiser accepts full professional responsibility and liability for the appraisal services and report; 

□ If the Appraiser accepts an assignment with a lack of knowledge and/or experience the Appraiser is then required per USPAP to describe the 
lack of knowledge and/or experience and the steps taken to complete the assignment competen!ly in the report . 

□ The Appraiser is a Certified General Appraiser lawfully permitted to appraise property in the state where the property is located; 

□ The Appraiser is an independent contractor and is not an employee, partner, principal or agent of Wintrust Financial Corporation; 

□ The Appraiser performed the appraisal services independently, and has no interest, financial or otherwise, direct or Indirect, in the subject 
property or contemplated transaction, beyond the delivery of these apptciisal services in consideration of !he Appraisal Fee; 

0 Table of Contents; 

□ As relevant to effectively describe the property and improvements, improvement sketches or plan reductions, with measurements and other detail 
sufficiently legible that calculations made by the Appraiser may be independently verified; 

0 Description of the rationale and adjustments made to sales and rental comparables including adiustment grids within the report; 

□ Legal description of the subject property, in addition to the property identification required by USPAP; 

1.J Photographs of the subject property and if available, or possible, all improved sales; 

□ If applicable, the estimate of the effective age and remaining economic life of any appraised property improvements; 

□ If applicable, a fully executed copy of this Agreement in the addenda of the report; 

□ The license or certification number and expiration date of the Appraiser; 

Value Definitions: The Appraiser will rely on the definitions in USPAP and his or her professional judgment to develop the mari<;et valuations requested. 
To the extent these are not defined in USPAP and/or real estate industry participants may have different definitions, the Appraiser should consider 
Wintrust Financial Corporation's general definltions in developing the value(s): 

0 Gross Retail Value: Generally, the aggregate sales value of units within a development, without adjustment or discount for profit, holding period 
costs, marketing expenses, leasing or sales commissions, tenant improvements or repairs, or other expenses. 

□ Net Retail Value: The Gross Retail Value, net of adjustments and discounts for profit, holding period costs, marketing expenses, leasing and sales 
commissions, tenant improvements or repairs, and other expenses, including adjustment for the time value of money. 

□ Bulk Value is the value of the appraised property, as-if sold in an orderly mar1(et transaction to a single investor who would then complete the 
project. Bulk Value should reflect the adjustments and discounts that a market investor would consider in its analysis. 

□ Liquidation Value is the value of the appraised property as if sold in a default situation to a mari<;et investor, net of the adjustments and discounts 
such an investor might make in ils investment analysis. 

Payment Win trust. or the affiliated bank, will pay the Appraiser direcUy, upon receipt of a proper invoice and acceptance of the Appraisal Report. 
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Ownership Wintrust Financial Corporation will own the Appraisal Report, and its supporting documentation. analysis, data or other information used 
to support its facts, assumptions, conditions and conclusions. To the extent that Appraiser holds this information at its office, Appraiser agrees to timely 
deliver the information to Wintrust Financial Corporation upon its request. Wintrust Financial Corporation may share the Appraisal Report and/or 
supporting information with other parties of its choice without restriction and without further notice to, or approval of. Appraiser or his or her firm. 

Failure to Deliver by the Delivery Date If the Appraisal Report will not be delivered by the Delivery Date. the Appraiser will notify the undersigned 
immediately. Wintrust Financial Corporation may, at its discretion, assess a penalty of up to 10% of the Appraisal Fee for each day the report Is past 
due. 

Termination Wintrust Financial Corporation, at its option, for any reason, with or without cause, may terminate this agreement by giving written notice 
to Appraiser. If tenninated. payment for services will be limited to the lesser of i) the Appraisal Fee, net of any penalty assessed for a past due report. or 
ii) actual vendor time and out-of-pocket costs incurred in connection with the performance of this agreement, supported by documentation acceptable to 
Wlntrust Financial Corporation, to the date of termination. 

Review and Acceptance Wintrust Financial Corporation reserves the right to review the Appraisal Report, and may require modifications, 
corrections, additional work or additional information before accepting the same. You agree to work in good faith with Wintrust Financial Corporation to 
resolve any objections to the Appraisal Report, within the restrictions of USPAP, federal law and regulation. and standards of professional conduct. 
Wintrust Financial Corporation will not be responsible for any expenses incurred in the completion of this assignment, beyond the Appraisal Fee. 

Confidentiality Wintrust Financial Corporation is subject to numerous laws and regulations regarding the privacy of Information. Appraiser 
acknowledges that it is familiar with and will abide by these laws and regulations In every regard, and will hold in confidence all information furnished by 
any party In connection with this assignment, including but not limited to Wintrust Financial Corporation, the borrower, property owner, and attorneys, 
and will not discuss or disclose this information to any party outside of Wintrust Financial Corporation. If the Appraiser is served with a legal notice for 
discovery of any information, the Appraiser will notify Wlntrust Financial Corporation immediately. 

Professional Liability Appraiser and the Appraiser's Firm, if any, accepts full professional liability for the contents of the Appraisal Report. Any 
statement in the Appraisal Report that would limit or disclaim that liability will not be valid, even if the report Is accepted by the Client Appraiser certifies 
that professional liability insurance in an amount not less than $100,000 is currently, maintained by the Appraiser, or is maintained by the Appraiser's 
Firm and extends to cover the Appraiser. A copy of the liability insurance declaration will be furnished to Wintrust Financial Corporation upon its request. 

Entire Agreement This Engagement Letter constitutes the entire agreement between the Bank and the Appraiser. Any changes in this Engagement 
Letter must be authorized in writing by the undersigned, and both parties agree that they will not accept any oral modification of this agreement. 

Thank you for accepting this appraisal assignment. 

Sincerely, 

Lisa H Peterman 
Real Estate Services 
Wintrust Financial Corporation 

G W 
Digitally signed by George W. Sargeant, MAI 

Signed and agreed: e Or g e • ON: cn=George W. Sarge~nt, MAI, 

Appraiser's Signature:.____________ ____ o=SA~~T Realty Advisors, Inc., 
- ou=Certified General Appraiser, s a rg ea n t M ~ I email=george@)Sargeantrealty.com, C=US 

Appraiser Certification#: _________ , __ :;_::..._ __ o_at_e: 7e>J~r16tl&n15~lJ._3 _-0_6'0_0_· __ _ 
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DISBURSEMENT REQUEST AND AUTHORIZATION 

Borrower: Heroic Investor.ii U.C, Brien P. WLoch and Ramona 
M. Navttsky 
15 Fortst Ul 
South B;irr!nvton, IL 60010-6173 

lender: BARRINGTON BANK & TRUST COMPANY, N.A, 
201 S. HOUGH STREET 
BAFUUNGTON, IL 80010 
£B4n 11<12◄soo 

LOAN TYPE. This is a Variable Raio Noodisclos.ible Loan to two Individuals and a Limited Liabilit)' Company for $300,000.00 d~ on 
Sep!ember 22, 2018. 

PRIMARY PURPOSE OF LOAN. The primary purpose of lhis IMn is for: 

D Per3onal, Famll'.)f, or HoUMholcl Purpoaes or Personal lnvntment. 

lKI BU9.lrlflN.. 

o,ssuRBEM.ENT JNSTRVC"TIONS. Borrower tmder.stends thet no loan prn~s will be disburseci unt/I BIi of lender's oondltklns fo,- me,dng the 
loan have been satisfied. Please dis.bursa the loan procoods of $300,000.00, together with luOOs ,::cmlJibuted of $500.00, as folll'.M"s: 

,11,mounl paid to otllere on Borrower'II behalf; 
$500.00 tti Loan Fee 

Olhe,- Dl5b1M51:!m11nfs· 
$300,000,00 Und1sbursed Funds 

Amount ContrlOOtEd by Borrower: 
$500.00 Funlls Contributed Dy Oorrower 

Note Prlntll)al: 

$500.00 

$300.000.00 

($500.00) 

$300,000.00 

AUTOMATIC PAYMENTS. Borrower hereby iiutl1orizee Lender automatica!!y lo deduct from Borrower's Demand [J,;posit - Checking account, 
numbered 550049444, the amoLJnt of any loan payment. If the fLlnds In 11w acoount 1:1re insufficient to co.,.er any payment. Lender i;hall not be 
obUgated to ad\lsnce funds to CO'ver 11ie payment. At any time and for any re~on, Borrower or Lender may volLJntanl:, terminate Automatic 
Payments 

FINANCIAL CONDITION. BY SIGNING THIS AUTHORIZATION, BORROWER REPRESENTS AND WARRANTS TO LENDER THAT THE 
INFORMATION PROVIDED ABOVE IS TRUE ANO CORRECT ANO THAT THERE HAS BEEN NO MATERIAL ADVERSE CHANGE IN BQRflOWl;:R'S 
FINANCIAL CONDITION AS DISCLOSED IN BORROWER'S MOST RECENT FINANCIAL STATEMENT TO LENDER. THIS AUTHORIZATION 18 
DATED SEPTEMBER 22, 2D14. 

BORROWER: 

HEROIC INVESTORS LLC 



DISBURSEMENT REQUEST AND AUTHORIZATION 

Borrower: Heroic lnveston. LLC, Ramona M. Navltsky and 
Brien P. Wloch 
15 Forest Lane 
South Barrington, IL 60010 

Lender: BARRINGTON BANK & TRUST COMPANY, N.A. 
201 5. HOUGH STREET 
BARRINGTON, IL 60010 
(847) 842-4500 

LOAN TYPE. This is a Variable Rate Nondisclosable Loan to two Individuals and a Limited Liability Company for $300,000.00 due on January 
22, 2017. This is a secured mnewal loan. 

PRJMA.RY PURPOSE OF LOAN, The primary purpose of this loan is for: 

D Personal, Famlly, or Household Purposes or Personal Investment. 

/XJ Business. 

SPECIFIC PURPOSE. The specific purpose of this loan is: RENEWAL. 

REAL ESTATE DOCUMENTS. If any party to this transaction is granting a security interest in any real property to Lender and Her-me Investors 
LLC, Ramona M. Navitsky and Brien P. Wloch is not also a party to the real estate document or documents (the "Real Estate Documents") 
granting such security interest, Borrower agrees to perform and comply with the Real Estate Documents just as if Borrower has signed as a 
direct and original party to the Real Estate Documents. This means Borrower agrees to all the representations and warranties made in the Real 
Estate Documents. (n addition, Borrower agrees to perform and comply strictly with alt the temis, obligations and covenants to fie performed by 
either Borrower or any Grantor or Trustor, or both, as those words are defined in the Real Estate Documents. Lender need not tell Borrower 
about any action or inaction Lender takes in connection with the Real Estate Documents. Borrower assumes the responsibility for being and 
keeping informed about the property. Borrower also waives any defenses that may arise because of any action or inaction of Lender, including 
without liniitation any failure of Lender to realize upon the property, or any delay by Lender in reatizing upon the property. 

DISBURSEMENT INSTRUCTIONS. Borrower understands that no loan proceeds will be disbursed until all of Lender's conditions for making the 
loan have been satisfied. Please disburse the loan proceeds of $300,000.00 as follows: 

Other Disbursements: $300,000.00 
$300,000.00 Outstanding Principal 

Note Principal: $300,000.00 

AUTOMATIC PAYMENTS. Borrower hereby authorizes Lender automatically to deduct from Borrower's Demand Deposit - Checking account, 
numbered 550049444, the amount of any loan payment. If the funds In the account are imsufficient to cover any payment, Lender shall nut be 
obligated to advance funds to cover the payment. At any time and for any reason, Borrower or Lender may voluntarily temiinate Automatic 
Payments. 

FINANCIAL CONDITION, BY SIGNING THIS AUTHORIZATION, BORROWER REPRESENTS AND WARRANTS TO LENDER TliAT THE 
INFORMATION PROVIDED ABOVE IS TRUE AND CORRECT AND THAT THERE HAS BEEN NO MATERIAL ADVERSE CHANGE IN BORROWER'S 
FINANCIAL CONDITION AS DISCLOSED IN BORROWER'S MOST RECENT FINANCIAL STATEMENT TO LENDER. THIS AUTHORIZATION IS 
DATED JANUARY 22, 2016. 

BORROWER: 

HEROIC INVESTORS LLC 

1<111.,,..R- ·l. ~'LASEIIPRO-,_SICFIWIN'GFN.PLll>OFC TA- PIIV 



Borrower: 

BUSINESS LOAN AGREEMENT 

Herok Investors LLC, Sr!en P. Wloch and Ram0na 
M, Havitsky 
15 Forest Ln 
South Barrln~on, IL 60010-6173 

Lender: BARRINGTOtl BANK 5. TRUST COMPANY, N.A. 
201 S. HOUGH STREET 
BARR:INGTON, ff. 60010 
(847) 842-41500 

THIS BUSINESS LOAN AGREEMENT dated September 22, 2014, ls made and eKeeuted between Heroic !11Vestors LLC, Brien P. Wloch and 
Ramona M. Navltllky ("Borrower") and BARRINGTON BANK & TRUST COMPANY, N.A. ("Lender'') on the lollowlng terms and ccmditlons. 
Borrower has. received p,rtor commercial loan, from lender or hes applled to Lender for II commercial loan or lllans or other llna11clal 
accommodi:rtlons, including th,;isa- which /1\,lly be described on any edilblt or schedule attach11d to thl:s Agreement. Borrower understinds and 
agrees that: (A) !n yrantlng, renewing, or extendlrig any Loan, L1:mder Is relyiny upon Borrower's rupreserllations, warrantiH, and 11greenlQnts 
as se-1 forlll In this Agreement; (B) the yrantlng, renewlng, or EJ11:teJlding of any Loan by lendllr at all jlmes shall be wbfact tg t.anc:ler'is !Sole 
judgment and discretion; and (C) all such Loans shall be and remain subject to the terms and condlflons of this Agreement. This Agreement 
shall app,ly to any am:I au present and future loans, loan advance6, e,x~mUon of creidil, flna~ial accommodation& aJld other agNJements l!nd 
i.mdertakmgs ofevery nature aJld kind that may be en'Plnid Into by and between Borrower and Lender now and In the future. 

TERM, This Agroomoot sllal! re effa;ll\!S as of SeplemlJer 22, 2014, and shall wi1linue ifl full force and aff&ci: until sui;;h lime as a!! of 
l::!orrower's loans in favor of LEJider have beoo paid ln full, including principal, interest, costs, expenses, attorneys' fees, and other fees and 
charges, or until such time as tha partieG may agree in writing to tarminate thrs Agreem.:;nl 

CONOmONS PRECEDENT TO EACH ADVANCE. Lender'a obligallon to make the iniUal Advance and eacti sub5equent Advanco under this 
Agresrn,nt shall be subjsct to the fulfilrnerrt to Lender's SRlisfa,;;lion of all of the CDllditiuns. si,t f01-th in this Agreamant and in Iha Related 
Documen\6. 

Loan Oocumenls. BorroVYEr shell provide to Lender the follow!ng documents for the loan: (1) the Note; (2) together wH.h all such 
Related Docwnents as Lender may require ror tha Lmm; all in form am.l substance satlsfactoiy to Lendei- and Lender's coonsel. 

Payment of Feet and Expenses. Borrower shall have paid to Lender ell fees, ch1:irges, and other expenses which are then due and payable 
as spec;fied In this Agreement or any Related Document. 

Represenlatlans and Warnntles, The representations ,md warranties: set forth In this Agreement, in lhe Related Documents, end in any 
document or certificate deli11ere,;I to Lenciet under this Agreemant are true and correct. 

No Event o( Default. There shElll not exist ot lhe lime of any Advance a condition which would con:st1tute an Event of Default Under this 
Agreemenl or under an)' ~13laled DocumEl!llt. 

MULTIPLE BORRO'l,IERS, This Agreement hBs been eniculed bi' multiple ob1igors who are rererred lo in thia Agreement indlviduelly, collectMJly 
and interdlangeably as "Borrower.'" Ullless ~JJeCifiQ:illy staled lo the cord.rary, ttio word "Banoweir" as used in this AgreAmBlll, including 
without limit:atlan all representations, warnmties ar.d GO\ICnants, shall include all BorroWBffi. Borrower understands and agrees that, with or 
without notice to an)' ooe Borrower, Lerlder may (A) make one or mon:i .idditional secured or unsecur9d loans or otherwise extend acklilior1al 
credit wlth respect to any other Borrower; (BJ with respact to an)' other Borrower alter, compromise, renew, e:idend, accelerate, or otherwise 
change one or more tlmes the time for payment or other terms of any inclebtedness, Including increases and decreases of tne rate of interest on 
the lnclebtiedness: (C) exchange, enforce, waive, subordinate, rail or declde not to perfect, and relaase sny security, with or Without !he 
substitution of new collateral; (D) NJlease, !lubstilute, agree not lo sue, or desil with any one or more of Borrower's or any other Borro~r•-s 
sureties, endorsers, or other guarantors on any tanns or in any manner Lender may choose; (E) determine how, When and what application of 
p<fYmerila and credit:, shell be mede on any ~debled11ess: (F) apply such security and direct the order or manner of sale of any Collateral, 
lr,cludlng without Hmilatlon, any non-Judicial sale penniUed by the tenns or the contrctllng security agreement or c:lead of trust, as lender !n il!t 
d1scret1on mil)' dctcnnine; (G) sell, tranMar, essl(ln or grant partlcTpations In all or any part of the loon; (H) exerdsc or refrain from erorcising 
any rights against Bor.-owtir or olhors, or othorwi3e act or refrain from oaling; (I) settle or compromise Erny indo!Jlednass; aod {J} subordifl3lo 
Iha payment of all or any part of any of Borrower's indebtedness to Lender to the payrnent of any liabilities which n,ay tJe due Lander or olhen.. 

REPRESENTATIONS AND WARRANTIES. Borrower represents anci warrants lo Lender, as of lhe date or this Agreement, as of U,e date of each 
disbvrsome11! of loan pror.:oods, as vf the date of any nmev,ral, c;,c!em:ion or modificaJJon of all)I Lean, and at all limes any lndobtecl,iass exi&s: 

Organization. Heroic lnvestol"3 LLC is a limited llability company which ts, ar.d at al! times shall be, cut/ organ1zed, V6lldly existing, and in 
gcod standing under and by virtue of the lsws of the State of llllnols. Heroic lnvestoB LLC rs dufy authorized to trarisact business in ell 
o\her tilatoo in whicll Herolo lnvosto11a, L.l.C is doing tiuslncss. having obtained c1II neCllssary filings, onvemmonl>al llr:,mses end epprCI\IBl!I for 
each state irl 'Nhich Heroin Jnves1ors LLC !s doing bus1Mss. Specit'icaffy, Heroic ln~stors U.C rs, and at all times shall tie, dUly qualified as 
a foreign limited liability company in all states In which the failure to so quality would haw a malerlal o\dverse effect on it6 ~siness or 
financial condition. Heroic Investors LLC has the full power and authority to own its properties and to transact the busir,ess in Which !t Is 
presenUy 1:1ngeged or presenUy proposes ta engage. Heroic Investors L.l.C maintains ar1 office et 15 Forest Lrl, l;iouth BalTlngt0n, IL 
60010-6173. Urllcsfl Heroic Investors LLC hm; c1cs!gnatcd oltlerwlse in writing. the principal offlcQ !s tfle crffioe .at which Heroic. Investors; 
LLC keeps its books and ncoords including its rocords concerning the Collaleral. Heroic Investors LLC will notify Lender prior to any change 
in !he location of Heroic Invasion;; LL.C's '31.ate of oruanizat!on or any ch.Jnga in H01oic Investors L.LC's name. Heroic IJl\leslors LLC shell do 
e:1 things nacesssiy IQ preserve and to keep in fllll force and effect its eidstence, rigtits and privileges, anci shall comply with all regulations, 
rulGs, ordklancas, statutes, ord'jf"S and doc.tees of any governmental or quasi-governmental authority or co1.1rt applfci,bfe to Heroic !nvestars 
LLC end Heroic ln=tors LI.C's business activities. 

Brien P. Wloch r.iaintains an office at 15 Forest ln, South Barrington, ll 60010-6173. llnless Brien P. Wloch has designated otherwise in 
writing, the principal office is Iha office at which Brian P. Wloc:h keaps 1tE books and racords including its records concerning the COIIMeral. 
Brien P. Wloch will notify Lender prior lo any change in the location of BrlEn P. Wlach's principal office address or any change in Brien P. 
\J\/Joch's name. Brioen P. Wloch shall do all things hecessar, to comply with all regulations, rules, ardinances. statutes, orders and decrees 
of any govl:lrnmenlel or quasi-;ovemmental authority or court applicab!oa to Brien P. Wlocti and Brien P. Wloch's business acti¥ities. 

R,unona M. Navib!cy mainlain:i an office at 27 Forest Ln, Sooth Barrington, IL 60010-8173. un,es!l" Ramona M. Navitsky has designated 
otherwise in wrttin,g, the principG! office is the offlco at which Ran10na M. Naviti;ky keeps its books and records Including Its records 
c□m;tJming !he Gollatciral. Rainnna M. Navitsky will notify Lender µrlnr to any change in tho loGatiDll of Ram[I]a M. NavitskYs principal 
office addroos or any ahange In Rami:ina M. Navitsky's name Hamona M. NEIVitsky ::lh □ II do all things necessary to comply with all 
ragulatlons, rules, ordinances, statutes, orders and decrees of a11y !JOV<Hnmentsl or q1.1asi-governmenlal aulhorily or court applicable- ta 
Raniona M, Navilsky and Ramona M. Navitsky's h!Jsiness activities. 

Assumed Buslrless Names. Borrower has flied or recorded all documents or liHngs r~uired bi' law relating to all ;os-sumed l)usiness names 
usod by Borrower. Exduding ttic mimB of BnrroWl'.lr, thn following is ll ccmplolB lie,\ of ;:Ill ossumed business names under wtrich BorroYIBr 
doca, tiusir19s:,· None. 
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Alll:horJ.u,llon, Burrower's e.i,:ecLJtion, del111ery, arid piirformance of lflis Agreement and a!! !he Relf.l!m:I l)ocumsnlll. do not requife the 
consent er appro,.,al of any olher perron, regulatory authority, er governmental body, am.I do not conflict with, result in a l'iolalion of, or 
constirute a default under (1) any prol'ision of (a) Gorrower's articles cf org.viization or membersMip agreements, or (b) Ellly agreement 
or other lnstn.Jment b!Mlng upon Borrower or (2) any !aw, governmental regulation, court decree, or ol'Cer appllcable lo Sorrower or to 
Boirnwer's properties. 

Financ:iaf lnkirmation, Eacn of Borrower's financial 61aternents supplied to Lerldar truly and completely disclosed Borrower's financial 
condition as of Iha date of the, ,5tatement, and there Ma.& been no material adl'8rse change in Dorrowar's financial condition subsequent to 
the Cate of tlie most recent financial statE!ment supplied to Lender. □orrov.'er has no material conl!n[Jent obligations except as dl!lclosed in 
such financial st<f{ements. 

Legal Effect Thls Agreemem constitutes, and any instrument er agreement Borrov><er is required to give under this Agreement when 
delll'ered wilt constitute legal, valid, and binding obligaticns of Oorrower em'orceable against Borf"O',YGt in accordance with their respectJve 
terms. 

flropertles, Except as contemplaled by this Agreemenl □ r as pnrnously disclooocl in l:lorrowe1's financial 61alements orin writing ta Lender 
and as accepted by Lender, 2111d except far property tax Denis for taJ<es not presently due and payable, Borrower owns and hall good tltle to 
all of Borrower's properties free and clear of all security Interests, and has riot executed ar,y security documents or financlr,g statements 
relating to sucn properties. A.JI af Borrower's properties are tilled In DorrOV>1er's legal name, oind BorrQWer has not used or filed a financing 
statcr11ent under any oltier name for at least the last five (5) '(Ears. 

HiUi!lrdous Substarices. Except as disctosad to and acknowledged tJy L,ander In writing, Borrower represents and warrants that: {1) Ourtng 
the ~rlod of Bo/Tower's O'Hl"lersh/p o1 the Collaterel, there ,'Mis been no use, genereflon, ma'1Ui'ecture, storage, treatment, d/spcsat release 
or ttireatened re!BBse of any Hazardous Substance by any person on. under, about or ftom any of tt,e Collateral. (2} Borrower has no 
knO\/llledge of, or reason to believe that there has beeFJ (a) any breach or vlolat\ori of any Enviroomental Laws; (b) eny use, generation. 
manufacture, storego, troatrnent, dispDEal, release or threatened release of any Hazardous Substance on, 11r1der, about or from the 
C□llatcral by any prior own em or ocwµanls of any of ttio Colla tu ml; or {c) :my ectual or threatcnsd litigation or claims of any kind by any 
person relating to sudt matters. (3j Neirtier &Jrrnwer nor any tenant, aonlraclor, agent or other atithorlzed ussr of any of the Collc!lural 
srlall use, generate, manufacture, store. Ira.al, dispose of or release any Hazardous Sut,sllmce on, under, about or from any of 111s. 
Collatl:iral; and any such activity shall be co11duci:01:l fn cornp'iance with all applicable federal, state, and local laws, regulations, a11d 
ordinances, including without limitation all Environmental Laws. Borrower auttiorizes Lender and its agente to enter upon the COllaleral to 
make such inspections and tests as l.eflder may deem appropriate to determine roJT,pJiance of the Collateral with thi11 ~ion of the 
Agreement Any lnspectioos or tests made by lender sharr be at Borrow-er's expense and ror Lender's purposes only a11d shall not be 
consltued to crea1e any responsibility or lleblllty on the pert of Lender to Borrower er to al'l'j other person. The representations and 
warranties c:onleined herein are basOO on Borrower's doo diligence In inl'estlgatlng the Col!<f{eral for hazardous waste and Hezardaus 
S11bstenoes. Sorrower hea'Cby (1} rc:l~ases and wail'es. any future claims against Lender for indemnity or contribution in the event 
F.lorrower becomes liable far c:[e,cmup or other u.,,;\s under <HIY such laws, and (2) ;;g1ee1, lo indemnify, dafend, arid hold harmless. Lendor 
againsl any and all dafrns, losses, /iabil!Ues, dama~. penaftiHS, and expea1ses which Lender may o'irudly or iodirecfly sustain or suffer 
resulting from a breach of this seclfon of Iha Agreement or as a consequence af any use, generation, mam.tracture, storage, disposl'll, 
release or ttirealened release of a hazan:lous waste or sutJstanca on lhe C□Ualm.il. The pnwlsions of !his section of the Agreement, 
including the obligation to indemnify i!lt1d detend, shoill SlJNive the payment of Ilia Indebtedness and the termination, e)::plralion or 
satl&fiilction of this Agreement and shall not be arfected by Lender's acquisiton of any Interest in oiny of the Cc41ateral, whether by 
foreclosure ar otherv,,fse. 

Litig<1tlon and Claims. No liligatktn, claim, investlgntlon, administrative procoodir1g or similar action (including trlose for unpaid taxes) 
against Borrower is pending or threoitened, and no other evenl has occurred wh'ch may materially adversely affect Barrmver's financial 
condition or properties, other ttian litigation, claims, or other events, if any, ttiat have been disclosed to and aclrnow1edged b)' Lender in 
writ!~. 

T:alCeS. To the best of BoJTOWer's knowledge, all of Borrower's lax returns and reports that :;.re or wars required to bG filed, ha\le been 
nled, and an taXe$, assessmehts .and othE!r go\lemmenlal charges have been paid in full, except those prnsently being or to be contested by 
Borrower In good raith In ttie o-rdinary course of busln.iss and far Which adequate reserves have been provided. 

Uen Privrlly, Un!Dss othetwi&o prev!Ol.J/;;Jy discJosed to Lcrn:lcr in wrilmg, Bormwer has rm! llnlcmd into or gmnterl any ScCLJrltj' 
Agreements, or pmmilled ttia filing or attachment of any Scc11rity lnl~rests 011 or affucling any of the Collateral dlrectJy or indirectly 
securing repe)'ment of Borrower's Loan and Note, that would be prior ot' lhat may in any way ba superior lo Lender's Securicy Interests ;;nd 
rights In and to such Collaleral 

Blndln!J Effect This Agreernent, the Note, all Security Agreement,; (If any}, and all Related Documents are Oirldlng upon the slgne!'S 
thereof, as well as upon their successors, representstfves and assigns, end are fega/fy enforr:F.)a!Jle In accordance with their re,;,pectrw 
terms. 

Comfl'lerclal Purposes. □orrower Intends ta use tne LoaI1 pro.::ee,:js solely for business or comrnerelal!y related purposes. 

Employee Benefrt Plaru. E!rch empt~ee benefit plan as to which Elorrowilf majl have- any liability complies in all matarial respacts witli all 
applicable requirements of law and regu(atlans, and (i) no Repc,rtable Even! nor Prohibfled Trarisacttor1 (as defined fn ERISA) h.as occurred 
with respect lo My such plan, (2) Borrower has not wlthdra\Nll from any !lUCh plan or Initiated steps to do so, (3) no steps have been 
lakert to tcm,inatc any sud\ plan or to appoirrt a tn.mtco lo administer sach a plan, fmd (4) thme are no unfunded Uabilitles olhsr than 
lhase prel'lously disclosod to Lender in writing 

lnvestm~nt CompM}' Act. Bo,rov,er ls not an "JnYeS1ment companV' or a company "comroJJed" by an "investment company", wllhin Ille 
mei3tllng of the Investment Company Act of 1940, as amended. 

Publlc UHlity Holding Company Act. Borrowar is not a "holding company", or a "s:ubsldlary caml-Jany" of a "holding company", or an 
"affitlate" of a "11olding company~ ar of a "subsidiar1 company" of a "liolding company", within the rneanillg of the Public Utility Holding 
Company Act of 1935, as amended. 

Regulations T and U. E!orrowor is not e.,gagod principally, or as ono of its important m:::l:lvilics, In 1ho business of C)(i[lrn:llng credit for the 
purpo$e of purchasing or c.irrying margin stock {witliin th~ meaning of Regufstlons T and U of lfle Bo<lrd of Governors af \he Federal 
Reserve System) 

lnformadon. All infornatioo prel'iously furnisi1ed or wli:ch is now being furnished by Borrmver to Lender for the purposes of or In 
connection with this Agreement or any trensaclion conternplatcid by thla Agreement Is, end ell inlormetlon fumlshed by ,;iron behalf of 
Borrower fo LellGer in tho fulure will be, true end ac:eurate in every material respect on \he date as of whic:tt such lnformatlon Is dalod er 
ccrtifiod; and no such infrnrnation is or will be incomplel.e by omitting lo state any materiel facl Um omission of whlGh would causu lhe 
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Claims- and Derensas.. Them .are no defenses or counlerc!a!ms, offse!s ex o!/ier adve,-se claims, demands Of actions of any klnd, pBrsonal or 
otherwise, that BorrO'Nsr, any Grantor, or any Ouemmtor could assert with respect to the Note, Loan, this Agreement, or the Related 
Docurnenls. 

AFFIRMAT!I/.E COVENANTS. BoITnwer covemrnls aru:l agr[}los with Lendor th.it, so fong as thlb Agmemen! remains in affect, BoJTowerwi/1: 

Repoyment. Repay the Loan In acoon;jance With its terms and the 11.!rms of this Agraement. 

Notices of Claims and WigaUQn. Promp!ly inform Lender in writirrg of (1 i s/1 material adverse Changes in Borrower's flnanc!af col"ldl!lon, 
and (2) all existing and au thr8ataned Utigatlon, clalms, investigations, admlnislraliVe proo;eadlng'Q or similar actions affecting Borrower or 
any Guarantor 'Ntilch coold rnater1ally affer:t the fins.ncial condition of Bc:rrower or !he financial condition of any Guarantor. In addition, 
B01rower simJ) prc:Yide LeOOar wlth wrilten notice of the ocr:urreni:e of any Even! of Default, the occurrence of any Reportable E..-enl under. 
or lhe institution of steps by Borrower lo withdraw from, or the lnslltut;on ot any S\eps to terrn111ate, any employee be11eftt plar1 as to which 
Rom:iWP.r may havo any liability. 

Flnarielsl R.ecol"IH". Maintain Ira books and reoord:a In accar4anoo with GAAP. applied on a consistent bas:1:1, and permit lender to examine 
eOO audit Borrower's books rmd reoords at all reeielnable tlir,es 

Ffnaritlal Statements, Furn1311 Lender with Ille following: 

Addilional Requiroments. Arincal Federal Tax Return, as soon as aYailabla, but in no cYenl l:ciler than a11r,-huOOrai:Hwenl',' {120) days 
after the appUcable filing date for the lax reporting period endrn:I, Hemie l11vootors, LlC's Fedcml and other governmental tax: returns, 
prepared by certified public: acoountant satisfactory to lender. 

Quarterly Slaterncmts. As soon as Woilablc:, but In no ,;vcnl later lhm1 Or10 hundred-twenty (120) d9Ys eftOI"" ttrn tmd of et1ch fisi;al 
year, Heroic Fitness LLC's balance slieet arid income statement for tha yecir et,dell, salis[actory lo Lender. 

A.n11uel Stalerneri~. As soo11 as available, but in no event leter than One hundred-twenty (120) days aftef" the end of eec:h fiscal year, 
8rian P. Wloch and Ramona M. Navitsky's bsleric:e sheet and Income stetemeM for the year ended, setlsfac\Ol)'ta Londer. 

Annual Federal Tax Refum, as soon as avalJabla, bul In no event Jale, than ona-htJndred-twenty {tW) days afler tt)e a~llcable flJJng 
date for the La:io: reporting period ended, Brien P. Wloch and Ramooa M. Navltsky's Federal elld other governmental lax returns, 
satisfactory to lender 

All flnancial h9ports rEquirec! to be prol-ided under thfs Agreement 6hall be prepared in accordance with GAAP, appUed on a c:anslstent 
basis, and certified by 13orrcwer as being true and correct. 

Additional lnformallon. Furnish suGl'l E1ddil1oral inforrnetr□ 11 ;:md st.:rtemo11ts, as lander may rnques1. from timo to time. 

Insurance. Maintain fire encl olher risk insuran~. public llablllty insuraric:e. and such other Insurance as leilder may require with respect to 
Borrowoc's properties end ope"3tions. in form, amounts, ooverage:s and wilh insurance companies acceptable lo Lender. Borrower, upon 
rcquil:ot of Lender, will deliver to Lender from lime lo lime Iha po6ciils or c:ertificete.s of insu"3nCe in furm sellsFactory to lender, i11c:ludin9 
s1ipulations Iha! coverages ..,,ill riat be cancelfild or diminished witl-1out al least l.e11 (10) days prior writton nolice to lender. Eadi Insurance 
policy also shall irit.lude an endornemc11t pruvlding lhat coverage in fal.'or uf Lenllilr will not b□ im~ircd in a11y way by any act, omissl□n or 
defal.ilt of Beir-rower or any other parson. In cormection Wilh all policies covo:uing assets in which Lender holds or is offered a security 
interest for the Loans, Borrower will provide Ltindar with such lender's Joss payable or o1her endon:emenls as Lender may require. 

l11sun11101t Reports. Furnish to LB11der, upo11 requesl of Lender, repo11s m1 aach existing insurallCe policy showing such lnformallon es 
Leader may masonably !ilquesl, in □ludin{I without 1imit;;!io11 U1a following: (1) lhu 11ame i,f U,e insurer; (2) IJ-ie risl:6 jns1Jred; (3) !ho 
amount of the ixilicy; (4) the prop'Ml.166 insured; (5} the then current pruµerty values on lhe basis of which insurance hes bl!lon oblelned, 
and the maooer of determining those vat1JE1s; and (6) the oi.piratio11 date of the policy. In addition, upoo rnquest of lender (however l"\ol 
mote often ltian annually), Borrower will have an independent app"3iser satisfactory to Lendilr determine, as appHcaOle, the actual cash 
value or repl.icement cost of any Collateral. The cost of su,;h appraisal shall be paid by B<lrTO'Net, 

Other Agreements. Comply with all terms and conditions of all other agreements, wl-.i,ther now or here1c1fler e)dstine, Oetw,:ier, Borrower 
a/lD a:ny olher party and notify l6flder ilT'mediate/y In wrif!ng of any oorauft m GOMecl100 with any alher s1.1Ch agrwmenis. 

Loon Pr0c118':ls. Use all Loan procia,;d.-, solely fur tho following spuciric: purposes: Unoocured. 

Taxeoi;, Cha.rgoo and Uem,. Pay arid discharge when due 011 of il1;,; indebtedness and obli_gations, including without limitation al! asae!iame11t-s, 
taxes, governmental charges, levies anc:t liens., of 9"1/efY kind arid rial.me, irnpuisf!d upon BorrnWEJr or its propP.rlies, incorne, or profits, prior 
to lhe date 011 which penalties would attaoh, arid all lawful claims !hat, if unpaid, might beoomo a lien or charge upoo a~ of Borrower's 
properties, income, or profits. Provided howe\'er, Borrower wili not be reqLJirad to pay and discharge any such assessment, tax, Gtiarge, 
levy, Hen or claim so 1009 as (1) the legel1t11 of the sama sliall be contested in good faith by appropriate proceedings, and (2) Borrower 
shell heve established on Borrower's books adequate reserves with respect to sucii contested assessment. tax, charge. levy, lien, or clelm 
in ac,:;orc:18nCB wilh GAAP. 

Performance. Perform and comply, In a timely manr1er, wltrl all terms, conditions, and provlsioos set forth in this Agreement, In the Related 
Documenls, and in all ol.)l{!r Instruments aild agreements between S□rrower and Looder, encl In all other loan egreernenl!i now □f in tlie 
futuro existing between Burrowcr and any other party. Borr1JWcr shall notify Lender immediately in writing of any dofeull i11 connection 
wflh a11y egroorr.er,t. 

Operetlons. Maintain e:-:ecutive and management personnel with substantially the same qualificatioris and "4:<perlence as the present 
exenitlve end management pe,rsonne!; provide writle-11 notice lo Lender of any ct.ange Jn exectJtive and ma,,agement p:lrSD11nill; conduct 11:s 
business :cilfalrs in a reasonable and prudent manner. 

~vlronmental Stuc:lili!'l:i. PrompUy conduct and complete, at Borrower's exp,inse, all such lnvestigalioos, studies, samplings and testings as 
mc1y ba r.iquested by lender or any governmental authority relative to any sutistance. or any waste or by-product of a11y su~t3nc:e defined 
as loxic or a hazardous substance under applicable federal, state, or local law, rule, regulation, ord!llr or di~ctive, al or affecting any 
prop~rty or any faclli1y owr,00, leased or usad by Borrower, 

Comp!la11ce with Gov,:rnm•:mtil Requirements. Comply with all laws, ordina11ces, arid rngulations, now or hereaft'.;lr i11 effect, of all 
governmental aulhotilios apPllcablo to lt,o conduct of BarTOYl'Of"'t; proportios. businesses ;;nd operations, and to th~ use or oCCLJparii::y of tho 
Collateral, including without lirnilatio11, the Americans With Disabilities Acl. Borrower mc1y contest in goocJ faith a11y sur.h law, ordi11anctl, 
or regulation imd withhold c:om!]lianca during :.eny proooedi11g, 1nc!uding appropriate ;,r,paals, so long as Borrower Ms notified lender in 
wriling prior to doing tao a11d so long as, i11 Lender's 6Qle □ pi11io11, L011der"s iriOOrests iri the Collateral are not Je,opardlzed, lender may 
require Borrower to fXJSI adequate security or a surety bond. reasoriably 5alisfac:lory to Lender, to protect Lender's i11teresl. 
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!rr..pectfon. P,arrnli omployees or ~genls of Lender ;il atl')' reasonable tlmo to in::;pcct any and a'.f Collatcrnf for ltm Loan or LDans and 
Borrower's olhar pmpertif!H and to e:.:,m1im1 or aU1..lit Borrower's books, ac□Dlmls, and records and to make copls:;; and memoranda of 
Borrower's books, acco1Jnts, and records, If Borrower now or at any time hereafter maintains any records (including Without llmhation 
computer generalei::I records ani::I computer .software programs for the generatioo of auch records) ln !he possession °' a third part,', 
Borrower, upon reQUE'!st of Lender, shall notify such party to permit Lende, free aoress lo sum mcords al all reasonable limes and to 
provide Lender with copies of any records It may request, all at Borrower's exp~n:3e. 

Chang~ of Locatlc;n. Immediately notify lender in writing of any addition:i to or changes in the location of Borrower's bll$1nesses. 

Tillt:- to Asr;ets and Property. Maintain good and markstab!e ti lie to an of Borrower'E assets and properties. 

Notice of Default, litlflallon and ERISA Matters. Forthwith upon leamfng of ltio occurrence of any of t11e fol lowing, Borrower shall provide 
Lender with wrilten notice lhereof, describing the ooroo arid Iha step.s being taken by Bcrn,w-er with respect thereto: (1) ttie oocurretico of 
any Evenl of Dafaull. or (2) the institution of, or any adverse determination in, any liligallnn, arbih-alio11 proceeding or govmnrnFJnlal 
prcc'i18ding, or (3) the occ:urrence of a Reportable Event lJndar, or the institution of sleps by Borrower lo withdraw from, or the institution 
of any s~PE la terminate, any empfoyea benefit pfan a5 to which Borrower may have sny liabilit:,'. 

Other lnformatic;n. From limo lD Umo BorrOWl3r will praYlde Londer With such other in:'ormation as Lender may n~asooably request. 

Employee Beneftt Plan$. So long as this Agreement remains In errect, Borrower will maintain ea!!h employee benefit plan as to which 
Brnrower 11xiy have any liooilily, in co.rnpl/ancc with aU ;:ippHoable roquJremenls of l;:lw and regulations. 

Cornr:,liance Certiliclltes. Unless waived In writing by Lerrder, provlda LellCer at least annually, with a certlncale eicecuted by Bom,wer's 
cfii!rl financial officer, or otlier offioer or pern()n acceptable to Lender, cer1lfylng that the representations and warrentlas set forth in 11113 
Agreement am true ani::I correct as of ttie date of the certificate and further certlfylng that, as of ltie c::late of the osrtificate, no Event of 
Default 1uist6 urx:Je1 lhJs Agracmenl. 

Environmenlal CompUanr;e and Reports. Bol'TO"Ner &hall comply in all respects '"'1th c111y arid all Environmental Laws; not cause or permit to 
oxi.st, as a result of an lntentlonal or unlntentlonal action or omission on Borrower's part or on ltie part of any thfrd par1y, on property 
awned and/or occupied by BorTO\'fflr, any ewwlronmental activity wAere damage may result la lhe en\litonment, unleS!I such ef'\\llmrtmental 
acttvily ~'> pursuant to al!d i11 com[)lience with the co11dit)on5 of a permit is.-;ued by the appmpri:ate federal, stale Df local gO'llernmental 
authoritie,;; sh.ill furnish to Le!lder promptly and in 6ny e\'ent within tl1irly (30) days after receipt thereof a copy of any notlco, summons, 
lien, citation, directive, letter or other communication from any governmental aganct or lnslrlJmontality conoorniig any lntenllom:il or 
unintentional action or omission oo Bormwer'lii part in cannoction with i:my environmental activity 1',hclher or not thera ts damage Lo 1ho 
environment and/or olher nailural resources, 

Adllltlonal Assurances. Make, exe.C1Jte aOO dt.:livor to Lender such promissDry notes, mortgages, deeds of trust, sec1,irily agroerr\€-rds, 
assignmenb., financing st.itemenl::s, instrumsnti,, documents afld other aureaments <IS l.'slndcr or its attorneys may reasonably request to 
ew::'ence and secure the loans and to perfect all Sewrily Interests. 

U:'NDl"'R'S EXPENMURES. ff any action or proceeding Is commenced that WOIJld materi.any affect Lander's interest in th.a ec,~aterol or 11' 
Bormwsr fails lo comply with any provision of thlsa Agreement or any Related □ccumcnls, inc!uding but not limited to Borro1Vcr's failure ID 
discharge or pay wtien due any amounts Borrower is rnqulmd to d1sdiaroe or pay under this Agreement or any Relaf!lld Doouments, Lender on 
BorrowEir's behalf may (but Shall not be obligated to) take any action t11al Leflder deems appropriate, including but not liriled to discharging or 
paying all taio:es. liens, .security interests, enctJmbrances and other claims, at any time levied Of pieced on any Conateral and paying all cools for 
Insuring, malntall11ng and preser...lng any Collateral. All such ei,;pendltaes incurred or paid by lender for auch purpo&eS wlll ltien bear lnlerE1st at 
the rate charged under Iha Note from the dale ~curred or paid by lender to ttie data of repaymerit by Botrower. AU such expanses will become 
a part of the Indebtedness a!ld, at Lender's option, wl!I (A) be, payable on damand: {B) be added to the balance of the Note 1and be 
apportioned afll:lrig and be payable with any installment payments to become Cue during either (1) the term of BflJI appllcable Insurance policy; 
or (2) the romah1ir,g term of the Note; or (CJ 00 lrcatcd as a ba/1oorrpaym1cnt wtiich will ba due m.d payable at the Nole's maturity_ 

Nl:GA.TIVE COVENANTS. Borrower covenarits and agree::i with lender thal while this Agreement Is In effect. Borrower shall not. without the 
prior writton consent of lender: 

lndeblei::lneu and Liens. (1) Excepl for trade debt incUJTed in Iha normal coun,a of business and Indebtedness to Lemler contemplated by 
't1!s Agreement, create, incur or assume indabtedness for borrowed money, including capital leases, (2) sell, traMfer, tnortgage, assign, 
pledge. lease. granl a ~curity interesl in, or encumber any of Borrower's assets (except as alloweQ as Permitted liens). or (3) sell wtth 
mcuurne any of Burrower's m:a.H.1nl:,, cx=pl lo Londc,r, 

Corrt.iulty of Operations. (1) Engege in eny business activities substantially different !lien those in which Borrower is presently eni;aged, 
(2) cease operations, liquldale, meme, transfer, acquiro or oonso!idete with any other entity, chan9e its name, dlsuolve or transfer or sell 
Collatsral out of lhe ordinary coursa ,:,f bu1,i11El6.s, nr (3) make c111y distribulioi1 with re,-,p.,ct to any capital account, whettmr by reduction of 
capital or otherwise. 

loaM, Acqofsltion!J. and Guararrtie'll. (1) Loan, irwo~ In or advance money or assets to any otner person, enterprise or entity. (2) 
purch8se, creale or acquire any Interest in any other enlmprlse or entity, or {3) inwr any ol:Jllg.allon as surety or guararrt[Jr ottier !ban in 
the ordinary course of bl.Jslness. 

Agreements. Enler into any agreement oonlaining any provisions Which would be vi□ lall;d or hnmched by the p(Jrf□rmancn af Borrower's 
obligations ur1der this Agreement or in corw,ection herewith. 

CESSATION OF A□VANCES. If Lender has made nny commitment to make any Loan to Borrower. whether under this Agreement or lJnder any 
other agreement, Lender s'1a11 have no obllgallon to make Loan Advam::s.s or Lo disburse Loon proceeds if: (A) Borrower or any Guarantor is in 
default tmd81' lhe terms of thle Agre0,nenl or any of tho Rehled Documanls or any ottier agreement that Borrower or Bfl'/ Guarantor has with 
Looder; (BJ Borrower or ar,y Guarantor dies, beccmes incompetent or becomsu insolvent, fil19s e petition in bankruptcy or sirni"klr proceedings, 
or is adj1Jdged a bankrupt; (C) there occurs a mBtarlal ad\'erse ch8r,ge in Borrower"s financial co11ditiot1, in the nnanclal coodition of any 
Guarantor, or in Iha value of any Collalaral securing any Loan; or (D) .:iny GtJaranlor ~eek6, claims or othtJrwise afu::!mph; lo li111il, m[l(]ify or 
revoke such Ouarantcr'e guaranty of the Loan or any olhar loan with Lender; or (E) LemJer in good faith dcerr,s Itself insec1.1re, even ttiough no 
Event of Default sMll have occurred. 

RIGHT OF SETOFF. To the extenl permitted by appllcabl;;! law, Lender fl!SeNes a right of setoff In all Borrower's accoonls With Lender (whether 
c;hecktng, sFtvings, or somi1 other or::rnunt). This inc1ude3 an accounts Borrower bulcis Join!ly with S[ltneone else and all acr,ounl:5 Bonmver may 
open in Iha future. Howaver, ttiis does 1101 include c111y IRA or Keogh accounts. ot :my trust EICCounls for whlc:h ee!off wculd be prohibited by 
law. Borrower authorizes Lender, to the a:.:tsnt permitted by applicable law, to charge or setoff all sums OW!ng on t11a debt again61 any and all 
such accounts, and, at lender's option, to administratively freeze all such accounts to allow Lender co protect le11cier':s charge and setort rights 
provided in tills paragrapJ,. 
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Paymant Default. BorroWBr fails to make lln)' payment wlwn due under tho L~n. 
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Other O!rt"aults. BoTTower falls to comply with or to perform any other term, obllgalkin, covenant or coodltlon conteilned in ltiis- Agreernent 
or in arl'/ of the Related DocumE,nts or to comply wltti or to perform any term, obligation, covenant or oor~:Htfon contained in any otticr 
agroament bctweim Lendor and Borrower. 

Oofaul1 In Favor of Third PartlH, Borrower or any Grantor defaults under any loan, extension of cr&dit, se-:urity agreement, pcn::tiase or 
sales agreement, or any Ol.ller a,;;reemenL in favor of an:i, otlier creditor or persoo that m;cy materially affect "lffi'{ of Borrower's or any 
Grantor's property or Borrower's or any Grantor's ability to repay the loans or perform \tleir respective obllgatlons under th~ Agreemsnt or 
any of the Relaled Docuroonts. 

False Stateme111-s. Any warrant:,, representation or staternen\ made or furnished to Lender by Borrower or on Borrower's behalf, or made 
by Guarantor, ,.mder this Agreement or the R8Jated Documents ii) connecllon with the obt~ining of lhe Loan evldenced by the Note or any 
security document dlrectly ot indirectly securing rep,aymer,t of tl-:e Note is false or misleading in any materiel respect, e~her now or at tile 
lima made or furnished or becomes fslse or mlslesding at any time ttlereafter. 

Death or lnso\ver,cy. The dissolution of Borr01.ver (regardless of wtiether ielect1on to i;on1Jnue Is made), any member withdraws from 
Borrower, or any other terrr,lnatlon of Borrower's existence as a going buslni.ss or ttie death of any member, the lnsOM!ncy of Borrower, 
the appolntmenl of a recaiwlr for any par1 of Bcrrower's property, anv ess/gnmenl fQr the benefit of credltcrs, any type of creditor v.-orkout, 
or the oommBncemont of any prooecdill!J under any 1:lanlm.1p\cy or Insolvency laws by or against Borrower. 

Defective- Col!atersllntlol). Tots Agreement or any of the Related Documents ceases to be in fu~ force a,,d effect {ln,;!llding la!/111-e of any 
collateral document to create a valid and perfecied .security Interest or Uen) at any time and for any reason. 

Credi!or or FClrfeltU111 Procsedlnp. Commencamel"lf of foreclcsl.Jle or forleih..ire proceedings, whe\tler b)' judicial proceedlnQ, ~alf-help, 
repossession or any other method, by any ctsditor cf Borrower er by any governmental agsncy againsl ariy collateral securing the l.J:Jan. 
This i11cludes 1:1 garnlshmer,t of any of Borrower's accounts, Including deposit accounts, with Lender. However, this E'.1'3nt of Defoolt shall 
not apply if lt1e1'3 Is a goocl fellfi d1spu~ by aorro\A.'&r as to the valldtty or reaaonableness of the claim which is \tla basis of' the creditor or 
forfeiture procoodfng and if Borrower [lives ler,der wrH.ten notice of !lie creditor or forfeltvre proceeding and depooit.s wltti Lender monie.s or 
a surety bond for the creditor or forfeiture proceeding, in an amount determined by lender, ;n Its si:Jle discretion, as being an adequate 
rsserve or bolld for lha dispute. 

Execution; A.tt;achmenl. Any execution or attachment ls levied agalmst the Collateral, and such execution or attactvnef1t is not set aside, 
discharged or stayOO wilfiin thirty (JO) days efter th& same is levied, 

Change In Zoning or Public Restrlctioo. Any ciianga in a.ny zoning Ofdimmce or regulation or any other public restriction is enacted, adopted 
or implemented, lllat limits or defines the uses which may be mede of the Collateral 5ucf1 that the present or inb3nded use of the CCl!ataral, 
as spec::ffied In the Related Docurnenl$. woutd be in Violation of such zoning ordinanee or r-.gL'lation or public restrfctiori, as ctiangad. 

IJefautt Under other Lien Documool:9, A dErfault oCGuIB uno"or any athcr morigage, deed of trust or securlty agreemer1t covering all or any 
portion of \tie Collateral. 

Judg~nt. Unless adeqUEtery oovered by insurar!C<'l In the of)inlon of Lender, the entry of a final judgment for the PBvment of mon€y 
involvil'lg morn 'lt,ao ten thoo.rnand dollars ($10,000.00) against Sorrmver an<l the fe.ilurs by Bor;-ower to discharge the s.:ime, or cause ii to 
bs discharged, or bonded off to lender's satisfaction, wlthln thirty {30) days from the Uato of Iha or1far, decree or pmr.as.s under which or 
pursuomt to Which such judgment was enlBnad_ 

Evems Affecting Guar:1ntor. Any of the preceding even\3. occurs with respect to any Guarantor of any of the Indebtedness or any 
Guaranfoc dies or beoornea inco[fllletoot, or revoke:; or disputes the volfdity of, or ffabmty under, eny Guareinly oflhe lndebtednsss 

Adverse Change. A material adverse change occurs in Oorrower's fimmcial oorldition, or l<:tnder Oelle\11:ls tile prospQcl of payment or 
perfommnoe oftfie loan ill Impaired. 

lhsccurlty. lander In good failh believei; itself inse,,;ure. 

Right lo Cure, If any default, ulhEll" than a default on Indebtedness, is curab1n and If BormwE?I'" or Gran tor, as the case may bll, has net been 
given a notice of a similar dsfault within the precsding twelve (12) monlhs, it rnay be cured if Borrower or Grantor, as Iha case m,iy be, 
after Lender send9 written notk:e to Bor,ov,,er or Grant or. as the case may be, demsndin.;i -,ure, of :,uch defau!I; (1) CUTll lhe, &.fault wllhln 
fifteen (15) days; or {2) If the cure requires more than nrtean (15) Qays, immediately initiate steps- which Lender deems In lender's. sole 
dis~cllon lo be sufficient to cure the default and thereafter conUnlJ!:i :cind complete ell reasonable and r,ecossary s-leps sufficient to produco 
wmp!iam;e 8$ 501lll as reasonably prc1elicaf. 

l"FFECT OF AN EVENT OF DEFAULT. If any EVl!rit of Default shall occur. except wl"\ero otherwise provided in this Agraerne-nl or th9 Reistad 
DoGtJroonfa, au (:(]mmitments nnd ob!rgation,g of Lender w1der this Agreeroont or the Related Documents or any other llgMement lmmedfa!elv will 
terminate (including any obligation lo m;,ks rwther Loan Advan,::,;,s or dlslnirncmen\;s;), and, c1t L.0nd1,r's option, all lndcbledness immsdietE>ly will 
bscorns due and payable, a.II without notice of any kind lo Borrower, eJ<cspl that in the cc\00 of (ln Even! of Default of the type desi::ribed in the 
"Insolvency" subsection above, such acceleration shall ba automatic and not optional. In additiori, lender shall ha~e all the rl11hts a11d remedies 
provlde(j In the Related Documenl:!I or available at law, in equity, or otherwise. Except as ma,y be prohibited l:ly applicable law. all of Lender's 
ri!}hts and remedil!S shall ba cumulative and may be exercised slngu]arly or concurrently. Electlon b~ Lender lo pursue any rame(fy shall not 
ex:clurJe prn~uit of any ottler rB111ed'(, and an electlorJ to IT1!31-..e expendittHl!S or to take action to µerfurrn Bil obligation of Bocruwer or of eny 
Grantor sliall not affect lender's right 1o declare a dcfmilt and to ernn::isc i1s righls and remedies. 

AOOITIONAL DOCUMENTS. Elorrower stiall provide Lender with the following additional documents: 

Article$ of Organlzatlon and Company R1;solutlons. Hmulc Investors LLC tills provided or will pm•1ide le009r with a certified copy of Heroic 
lnvest□rs LLC's Articles af Organization, klgcther with a certified oopy of ros-o1ulior\S pmµerl'j adopted by the members of ltie company, 
under wtiioh the members all1hori2.ed ano or more desig,natud members or employees to execute this Agre<arnenl, lho Nata, and to 
consummal8 th8 borrowings a11d othe1 ln:msac!il.)lls as contamp!alad u{l(NJ/· lh1s Agreemenl, and to co1JSant to the remedies fo"owing an)-' 
default by Heroic lhvestots LLC as provided in U1is Agreement.to execulB this AgreBment, the Note, and to co11Gummate ltia borrowings 
and other transactions as conlemplated under thi5 Agreement, and to oomsont tc the remedies folloWing any default by Bri8fl P. Wloch as 
provfc'&d in this Agreement.to exec\Jle this Agrea:merit. the Note, arid lo consumn,ale \tie borro.vings and other transactions as 
contemplated under tll!s Agreement, ar.d to corisent to tha remedies fo!lowing any default by Ramona M. NavitsKy as provided in th1s 
Agreement. 

Opinion of Caunsel. Wilen ll'lQUired by Lender, Borrower tias provided or will provide lendsr with an opinion of Borrower's counsel 
certifying to mid ll1c1(· (1) Bmrnwer's Ncte, and lhis Agrnernrml conslilu!A wilid ,md binding obligations on Borrower's par1 that al'9 
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enforceable in aci;crdanca with U,air respective terms; (2) Borruwer is validly existing <md in good standing; (3) such ottier matters as 
ma</ have been requested l:>y l811der or l:>y l.ender's counsel. 

f.!IISCELLANECJUS PROVISIONS. The foUowing rriis.;ellaneoos provision:. are a part of this Agreement: 

Amendmenl!i. This Agrcemant, togcthei- wi\h any Rela!i?d Douurnenfs, constilu(as the anlira undan;landing and -agmament of the parties 
-as to the matters oot forth in this Agreement. No altemtlon or m amendmanl to this Agrl'lement s;hal! bg affective unless giVen tn writing 
-and signed by the party or parties sotJght to be charged or bound by the alt9fation or amendment. 

Attorneys' Fees; Eiq>el\Ses. Borrnwef agrees to pay upon demand al1 of Lander's costs and l'lKpense5, iooludk1g Lender's attorneys' fe1,s 
arnf Lender's legal eKp~nses, incurred in connec:fion with the enforcement of this Agreement. Lander mEiy hire or pay someone else to help 
enforce this AgreemEirrt, and BorrO\\fer stt.,11 pay the costs and w::penses of such o:mforcsment. Costs ar\d expenses incru.ie Lender's 
attomeys' fses and legal e;,;penses whether or not there 15 a lawsuit. including atlorney5' fees and tegal eKpenses for bankruptcy 
proceedirigs (including efforts to modify or vacate any eutomallc stay or inj1.1nction), appeals, arid any anticipated post-judgment collection 
services. Dorrower also shall pay all court costs and such additional fees as rnay be directed by the court 

Borrower lrtformation, BoHO\\ler conserrts to the release ofinformallon on or aboot 1:!orrower by Lender In accordam:e with any cot1rt order, 
law er regulatiori and In resporise ro credit inqtiifres coooaming Borrower. 

Caption Heru::llngs. Caption headings lo this Agrnernont fi!re for curwonlerK".e purpOE<'lll Of71y cmd arc nol lo be uted to interpret or dEfi11e the 
/'.]Jo11isiuns oF this Agreement. 

Consent to Loan Participation. Borrower agrees and consents to Lender's sallcl or transfer, whether now or laler, of one or more 
p;cirtlcipl>tion lnter=ls in the Loon 1.rJ one or moru purchasers, whether related or unrelafod lo looder. Lander may pmvlda, without any 
limitation whal.s.oeYCr, to any ona or more purciiasafS, or potential purchasers, any lnformalion or knowledys Lander may have about 
Borrower or about anjl other matter rela1ing to the Loan, and Borrower hereby waives any tighbs to priv.ic;y Borrower may have with respect 
to such matters. Borrower additionally waiYl3s any and all notices of sale of partlcip.3tion interests, as well as all notices of any repurttiase 
of such partldpatloo Interests. Borrower also agrees ttiat the purchasers of any suet! par.!dpatlon lnterEsts \NIii be considered es the 
absolute owners of such lrrtere91s iri the Loan and wm have all the rights grarited under the participation agreement or agreements 
gcvernJng the .sale o1 such l)Elrtlclpallon Interests. Bol'JUil;'er further waives all rights of ofJset or countP.JclA!m that it may ha11e now or li!ler 
against lender or against afly purchaser of such e participation Interest and uncondidcnelly agree,; that either Lender or sooh pun.:haser tnay 
cmforca Bormwer's obllgalion under the Loan irrespective of the fuilure or insolvency of ;,ny holder of ooy interest in Iha Loan. Borrower 
further agrrn3S 1'1at fhe ptm:;tmscr of aflj' such participetion fnt{lrest'3 may anforoo its interests frrm:;reGtil'e vf any personal claims or 
defcmses that Borrower may hfive agEJinst lender. 

G-,yerr,fng l.Rw. Th15 Agretnient wUI be g,:i11emed by federal lew appllubie to Lender and, to the extenl not preempted by ferler.:il lew, the 
laws of the State of Illinois wllhoul re113rd to it,; conftl~ of law provisions. Thh;a Agree1T1ent ha1t been 110::capted by Leoder In !he State of 
ll!lno!s. 

Joint and Several LlablUty. All obligatlons cf □orrower under this Agreement shall ba joint and several, and all references ta Borrower shall 
mean c.:ich and ever; Bomw,er. This JTl{/ans that eech Borrower signing below Is responsible fur all obliga~ons in this Agreement. \Nhero 
any one or more of the parties is a corporation. partnerahip, llmited Uability company or slmilar entity. it ill not necc=ry lor Lender to 
lnqrnrc into the powers of any of the oflii::ms, directors, partnern, members, or other agenls :acting or p!.Jrport!ng ta act Oil the er1tity's 
behalf, ;;ind any obligations made or crealed in reliance upon the professed exs-r,;ise of sucl1 i;owers shcl!I be guaranteOO under this. 
AgreelllElnt. 

Hon-Uablllly of Lender. The relaUonship between Borrower and Lerider created by this Agraemont is :.-trio;:lly a deblor and creditor 
rnlatlonship and not fiduciary in natum, nor is the mlalionship to be corn;;truod as creating any partnership or Joint venture between Laoder 
and Borrower. Borrower is excrcisinQ Borrower's own /udgmenl with rasptict tv Barrower's butilnetiS. All information supplied to Lender Is 
fou- Lender'.s protection only and no other party is enlitled to rely on such inforrnal:ion. There Is no duty for Lender to review, inspect, 
supervise or inform Barmwer of MY matter with respect lo Borrower's business. Lender and Borrower intend that Lender may reascmab~ 
r&fy on all lnformailon supplied by BorrOINer to Lender, 11:Jgether with all representations and warranti&s gl11en by Borrower to Lender, 
Without investigation or eonflrmatlon by Lender and that any irwestigatlon or fuilure to Investigate will not dlmlnlsh Lencers right to so rely, 

Hotk:e of Lender's Breach, Borrower must notify Lender fn wrillllg of any breach of this Agreement or the Related Oocuments by Lender 
atid any o\her claim, cause of action or offset against Lender within tt'lirty (30) days after the occ1.1rrence of such breaeh or after the accn1al 
of such ciaim. ceus-e of action or offset. Borrower waives any claim, cause □f actioo or offaet for which notice is not gl~n in aCCOJdance 
with lhia paragraph. lender is enlillOO to rely on any f.ailuro lo giYo sucfl noticn. 

kldemnlfiCEtlon of Lehder. Borrower agrees to lhdemnifY, to rjefend and to save su1d hold Lertdet harmless from any aml all claims, suits, 
obl!gatrons, deu;nagas, losses, coels and expenses (inctudlnA, w1'thout limitatioo, Lender's attorneys' fees), demands, fiaoffilies, psna/ti1;1s, 
lines and forfeitures of any mrture whatsoever U,at may be asscrtEd against or incurred by Le1ider, its afflcem, dlrectars, ernplo)'lles, and 
agents arising out of, relatirlQ to. ar fn any mi:IMer occasioned by this Agreement and the eJcercisa of 810 righls and remedioo granted 
Looder under th!:ll, ae well oo by: (1) the ownership, use, operation, construction, renovation, demofllion, preservation, management, 
r,;ipair, condition, or maintenat1ce of any part of lhe Colateral; (2) the eKercise o1 any of Borrower's rights coUaterally assigned and 
pledged to Lender hereunder: (3) any faHure of 13orrower to perform any ot its obHgallol'l$ hereunder: at1d/or (4) ally failure of Borrower to 
comply with the environmental and ERISA obligations, represontations and warnint1es set forth herei11. The foregoing indemnity provlsfons 
shall suivive the c.:inuellati □n of this Agreement as to llll mattern arising or scc::ruing prior to sud, cancelll1tion and tha foregoing Indemnity 
shall survive in the event that LMdl!r elects to eKerclse any of \he remedies as provided under this Agreement following default hereunder. 
Borrower's lnderrv,ity oblig,slions under this section sh:ell not in any way be affectEd by the presancg or abs@nce of rn11ering lnsuranca, or 
by the amount of sudl instJrance or by ttm failure or refusal of any insurance carrier to perform any obligation on its part under afljl 
il11ol1fance polh;y or po/ides ;cilfecting the Collateral am:Jlor Br:,m,wer's OOsiness activilies. Should any claim, action or proceeding b& made 
or brought against Lender by ra-ason of any a1rtml as to which Borrower's 1ndamnilicat1on obligations apply, then, upon lander's d~mand, 
Borrower, at its ,;ale cost aill.l expanse, shall defend such claim, action or prooeed1ng in Borrowl'lr's name, If nacessary, by Iha attorneys for 
Borrower's insurance carrier {if such claim, action or prcceeding is covered by insuranc,:i), or ctharwii;e by suct, attomeys as Lender stial/ 
approve. Lender may also engage its own attorneys at its reasonable discretion to defend Borrower and to assist In its defense and 
Borrower agrees 1o pay the lee$ and disbursement!! of $uch attorneys. 

Countrnparts. This Agraam.::mt may ta execuled in mu!llple c;ountarparts, each of which, when so executed, shall ba deemed an original, 
but all such counferparts, taken together. shall constitute one ar.d the same Agreamlclnl. 

No Waiver by Lender. Lender stiall not be deemed to have waived any rights ur.der tllis Agreement unlclls such waiver Is given in wr:ting 
and si~ned hy Landor. No delay or omission on the part of Lendor In o:rnrclslng any ri(lht sha!I operate as a waiver of such right or ariy 
otlmr right. A Wf.liver liy Lemlm of a provi,;!on af this Aorccrnenl shol1 nol prejuclicc or eonsMute a waiver of Lender's right otherwise to 
demand strict compliance Willl that provisioll or any olhar provision of this Agreement. No prioc waiver by Ler'lder, nor ar,y course of 
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dealing between Lender and Barrower, □ r between Lender arid any Grantor, shall e<:im;t1tute a waivar of ally of Lel'lder's rights or of any of 
Borrower's ar any Grantor's aWigations as ta ,my fl.Jture trans.tdons. Whenever ttie consent af Lerider is required under ltlis Agreement, 
tile gran~ng of SlJCh consent by Lender !n any Instance 'Shall not constitute co11H11ulng coosent to sub15equent Instances where audi consent 
fa required and in a« cases such consent may be granted CM' withha/d in the !.lale d!scre(lon ofl..ender, 

Notices. My notice required to be given under this Agreement shall be given in writing, and shail be effective v..tian actually delivered. 
;\/hen acluelly received by telefacsimile (unless otherwi5e required by law), when deposited with a Mlionally recogrllzed overnight eourler, 
or, If ri,ailed, when deposited In the United States mail, as first class, certified or registered mall pc,stage prepaid, directed to the addresses 
shown near the beglming of this Agreemenl Any p,uty may diange Its address [c,r notices under this Agreement by gl11ing formal wrilh::,n 
notice to the other parties, specifyil)g that the purpose of the notice is to c:hange tho party's addrnss. For notice pmpOOlls, Borrnwer 
agrees to keep Lender infonned at a~ (imos of Borrower's current ad'dress. Un!eSE othmwisa providm1 or rnquirnd by law, if there Is more 
than one Bormwsr, any noliOll given by Ll'mder lo any BorroWE!r Is deemed to be nolica given to all Borrowers. 

Severablltty. If a court of oompetent jurisdiction finds any provision of !his A{Jmement lo be illegal, invalid, or unenforceable as ta any 
ptlrson or circumstance, that finding shell not mr;ik~ the offending provision illegal, invalid, ,;ir unenforcea\Jlc a:s to any othei- person oc 
cin::umshmca. If foo34ble, tho offendi11g provision shall be C011siderod rnodifim.J so Lhat it becorhes legal, valid and enforceable, If the 
offending provision cannot bo 80 mm:lilim.l, it shall he oonsidermJ d;;ileted from thls Agreemenl Unless 0U10rwlse required by !aw, the 
~legality, Invalidity, or unenfoi=ability of any provision of ttifs Agreemefll Ulall not □!feet tile legality, validity or enlbrceabnity of any otlier 
provision of this Agreement. 

Sole Olscretlon of Lctider. When□ver Londer's corisenl or □ppro>r.il !s required under tills Agreement, the d□cision as to whether □ r not lo 
consent or app1ave shall be 1ri th.-. E□ le ,md e1tcluB.ive discretion uf Lender and Leru:ie1's decision shell he final and conclusi"le. 

Succe13sors and Assigns. All covenants and agreements by Of on bet,atf of eorrower conle!ned in this Agreement or any Related 
IJowmanf.'3 shal! bind BorroWer's sucoes.sor.'3 and as$1,gns and :.hf.Ill inure fo the benofrt of Lender and its sucoos-sors and assigns. Bormwer 
sh~M not, however, J13ve tho right to assign Borrower's rights undor this Agreement or any 1ntorcist lhornin, Without tha prior written 
<;onsent of Lender. 

Survival m Repri:scritatlons and Warranties. Borrower understands arid agrees that in mBk/ng the loEln, Lender is relying on til! 
reprnsentati□ns, warranties, and covenants made by Borrl'JV<er in this Agrooment or in ell)' ccrtifioaic or other instrument delivered by 
Borrnwer lo Lender Under this Agreement or tho Ralo!cd Documents. Borrower further agrees that rcgardloss of any invastlgatiori made by 
Lender, all ~Gh repres~nlatfans, warrnn!les and c.-OVC111111ts will t.1.11Yive /ho malling af /he Laan and c!cliVfl,Y to_ Lemlc.,r of llm Rela!Bd 
DoCl.!inents, shall be continuing in nature. arid shall remain in full force and effect until SU<;h lime as Borrower's lndebl:f:ldooss 6hall be pc1id 
in full, or until thls Agreement shall be temiinale<:I in the mariner provided above, wlllchever ls the last to occur. 

Tfme (s of tile Essence. l1ma is of lt1e essence In tile perform,ince of this AgroC1T1ent 

Waive Jury. All parties to thts AgnH!ment hereby we.i"le the right to any Jury trial Ill any actton, pr-oei?edlr1g, or countercfalm brought by eny 
party against aflY clher perty. 

DEFINITIONS. The following capitalized words and terms shclll have the following meanin'1s when used in this Agreement Unless specifically 
stated to the contrary, all reh!rent:es to dollar amounts stiall mean amounts il'I lav..ful money of the United States of America. Words and tenns 
used in the singu!.ctr shall inclOOe lhe plural, and !ha plural shall !11C/uda the s/;~ular, as tile context may re<iu!ra. WCM"ds and terms not othel;illse 
defined in this Agreement shell tiave tha meanings attributed to sud\ terms In ttie Uniform Commercial Code. Accounting words and terms not 
otherwise defined in this Agreemont sti~I have the meanirigs assigned to them in accordance with genemlly accepted occounting pr1nclp!es as In 
eftoci on tha date of this Agrccrne.nt 

Advance. The word "AdVarice" means 9 disbursement of Loan funds malie, or to be ma<:le, lo Borrower or on Borrowel"s behaK on a line 
of credit or multiple c1d11ance basis u11der the terms !'Ind conditions of this Agreement. 

Agreement. lhE word "Agreement~ means this lJusiness Loan Agreement, as this Busirress Loan !¼lreement may be amended or modified 
from time to time, together with ell exhibits and schedules attached to this Buslr.ess Loan l>-.greement from time to time. 

Borroiwr. T'1B word "EDITOWBI'' rnaa.ns Heroic Jn11,:is.!Drs LLC, Brien P. W!l'vh and Ramona M. Navilsky and Jnciudas all co..si13ne/S and 
co-makers signing the Nate and all their sUCC86SOrS and assigns. 

Collateral, The word "CollatcrnlM rnearis all pmperty and assets granted us oollateral security ~or a Laun, whether real or personal pr,;ipcirty, 
wh,.et,oc granOOd direci.ly or indirectly, wliather granled now or fn the fulure. ano' wtlathm granted In the rorm of a security interast., 
mortgage, colleteral rnortgage, deed of trust, assignment, pledge, crop pied~, chaUel mortga~. collateral ohattal mortgage. chattel truet, 
factor's lien, equipmMt trust, cCJl'\ditional safe.1rust re<;elpt, lien, charge, lien or title retention contract, lease or ccmsignment intended as a 
seCJ.Jrily drwice, or any ether security Df lien interest whetsoever, whether created by )aw, conlrnel, or otherwise. 

Eri11lronml!ntB1 LIIIW!l. The words "Envlronmentel laws" mean a,ny and all state, federal and local statutes, regulalion$ and ordlrian,;es 
relating to IJie. protection r:A human heelth or the environment, Including without llmllellon the Gomprehenst11e En11irm1menlel Response, 
Compensation, and Uabilily Act of 1980, as amended, 42 U.6.C. Seciion g6Q1, et seq. C'CERct.A•), the SUperfund Amendmenls ena 
RaalJ1hori.z:ation Acl of H:166, Pub. L. No. 99-489 ("SARA"), the Haz;ifUOU$ Mc1lerla!~ T1a11sportallon Act, 49 U.S.C. Section 1601, el soq., 
the Resource Conse1Vatiot1 and ReCCNery Act, 42 U.S.C. Section 6801, et seq., or oiluir applic.:ibh:i stale or federal laws, rules, or 
regulations adopled pursuant thereto. 

ERISA. The word "ERISA" means the Employee Retirernoent lncomci Security Act of 1974, os amended from time lo timEI, and including al 
regulations and published int"lrpretatior'ls of the. act. 

Event of OefaulL The vmrds "Event of Default" mean individually, collectively, arid lnterchanseably any of the ev01",t3 of default set forth in 
this Agreement in the Cefault section of this AgreernEint. 

GAAP. The word "GAAP" means gerwra/ly eoc.;ipted accounting principles. 

Granlor. The w□ rd "Granlorfl means e.li;h and all of the person!!; or enliti[}S gr.:1ntino a Security lntsra6t in a,,y Collateral for the Loan, 
including without limitation all Borrowers granting r.uch a Security Interest. 

Guarantor. Ttie word "Guarantor'' means any guarantor, surely, or accommodation perfy Df any or all of the Loan, and, In eacti case, 
Borrower's SlJ □cesscrs. tis91'gns, l'lelra. personal representatives, el(ecutors and administrators of any guarantor. surety, or aocommodatlon 
party 

Guaranty. The word "Guaranty" m<11ans \tie guaranty from Guarantor to Lsnder, 111cludlng wrthout limitation e guaranty of all or part of the 
No:e. 

Hazardous Subsla11c1l's. The words "Hazardous Subt.lances" me~:m ma1Nials tho!, haC;')USf.l bf their quantity, concentration or physical, 
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chemical Of" infectious charac:talistics, may cause or po6e a present or potential hazard to humari health or the envlronrnent when 
improperly useo, v.r.ated, sto~d. disposed of, generated, manufactured, transported or 01.t1erwise handled. ne words ~Hazardous 
Substarices• are used In their very broadest sense and Include without limltati0f1 any and all hezanlolJ3 or lmdc substan~s, rootmlals or 
waste es define,:j by or tlsteo::l under ttia En.,,lronmentel Lews. Th~ term "Hazardous Substances" also includes, wilhout lirni!,,\lon, petroleum 
alld petroloum by-products or <my Ii-action thereof and asbastos 

Indebtedness. Th-a word ~1ndeble.dneS'l" means tt,e ftldebmdne,ss evtdenced by the Note or Related DQCurnents, Inc/wing till principal -and 
lntere!rt together with all other lndebtedroess and costs and experises for whlch Bonower !9 msponS1ble under !his 11.groomont or und□r ahy 
of 11,a Related Document'l. 

Lender. The word ''Lender" means BARRINGTON DANK & TRUST COMPANY. NA, !ts successors emt sssigns 

Loan. The wo-rd "Loan~ maans any end all loans and flnancial accommodaticns from Lender to Borrower wtiether now cir hereafter 
o!dstlng, and hoWE\'ar evidenced, incluclin~ wittiout /Imitation ltwse loans and finandaf accot11modations described '1erel,'I or desCT1oed on 
any exhibit or schedule attactied to this Agreement from time iO time, and further Including any arid an subsequent amendmenl.:t, additions, 
suf;stitlJlians. renewals and relinam::/l"!gs of any of- Borrower's Loans. 

Note. The wore:! "Note" meal'ls lhe Note dated September 22, Z014 and executed by Heroic ln11estors LLC, Brien P. Wloch and Ramona M. 
Navitsky In the prlnclp&I amount of $300,000.00, tcgether with all n;newals of, e,<t.enslons of, mo,;!\flr::atlons of. rafinanclngs of, 
eonsoUdatlons of, Emd subslltutlons for the note or credit agreement. 

Permitted LleriS, The words ''Permitted Liens" mean (1) lien.i; and security interests securing Indebtedness OSM;d by Borrower lo Lender: 
(:.!) liens for taxes, assessments, or si;nilar charges either not yet due er being corttesl,&d irt goe>d faith; {3) I/ens of maWla!me,n, 
mechanics, warehou59men, or r::arrien, or ott,er like liens ;irtslrig in Iha ordinarJ course of business and securing obl!gatlons which are not 
yet dell!l(Juent; {4) purchase money lien.11 or purchase mol'leY security kltere.11ts upon or in any ~roper1y ooqtJlrod or held by Borrower i11 tile 
ordinery course of bt.e:line:ss to =cum inde.bledness outstanding on tt,0 dale of this Agreem01;1t or perll"Utted to be lncurrc[I undE!f 117B 
paragraph of this Agreemeol tilled "/ndehledoos.s ,11,d Ue115"; (5) Uen:;; and security inte1ests which, as of the d.ct!a of lhis Agref1fl1enl, 
have bean disclo60d to and approved by 117a Lender in writing; i:md (6) lt,ose Hens and security iriler06ls which in Iha aggragala coh8titute 
.Nt immaterial and fllslQflificam. mo,miary amooot Wilh respect to Illa nct value of 8()f7(Jwcr'6 asssls. 

Related Doctlffll;lnls, The words ''RelatOO Documents' mean an promissory notes, credil agroements, loan agreoments, anvirorwnenlal 
agreements, gu.aranlles, sec1.11ity agrtlemi:,nts, mmtgage5, deeds of trust, securil)' deeds, collalurnl mmlgages, mid al! otlier lm.truments, 
agreements ar,d documents, Whether now or hereafter existing, executed in cDnnec:tion with the Loan. 

Security Ai;ireement. The wards "Sornrlt)' Agrcemcot" mean and inckide without limitation ::my agmomenls, promises, [)O\IEJnarits, 
arratigemenlll, undorstandlngs or olhcr agrecm&ib, wticlher crealod by Jaw, oonlr.Jci, or otherwise, eviOOncJng, go~mlng, rnµrru,entlng, or 
creating a Security Interest. 

Securify lnfel'l!3f. Tho words "Sc-curity rnterest~ mean, inriivfdusfl)', co(hicllvely, and interdlBngeahfy, witf1out (imitation, any and all (l'J)e:s 

of collalaral seOJrily, present and future, wi"lelher in the foITTI of a lien, charge, lffiCUmbrn.r,ce, mortgage, deed of !rust, security deed, 
assignment, pfsdge, crop pfllO"gs, chattel mort:ga~, conatern! diattel mortgage, chatlel trust, factor's flen, equipment !rust, oonllitlcmil sale, 
trust receipt, lien or tilla retention oontract, lease or C011signment intended as a 5ecurity de.,,ice, or any other security of Hen interest 
whatroever whettier created bl' law. contract, or otherwise. 

BORROWER ACKNOWLEDGES HAVING READ ALL ntE PROVISIONS OF THJS BUSINESS LOAN AGREEMENT AND BORROWER AGREES TO 
ITS TERMS. THIS BUSINESS LOAN AGREEMENT IS DATED SEPTEMBER 22, 2014. 

BORROWER: 

HEROIC INVESTORS LLC 



Borrower: 

BUSINESS LOAN AGREEMENT 

Heroic Investors !..LC, Ramona M. Navftsky and 
Brien P. Wloch 
15 Forest Lane 
South Barrington, JL 60010 

Lender: BARRINGTON BANK & TRUST COMPANY, N.A. 
201 S. HOUGH STREET 
BARRINGTON, IL 60010 
(847) 842-4500 

THIS BUSINESS LOAN AGREEMENT dated January 22, 2016, Is made and executed between Heroic Investors LLC, Ramona M. Navltsky and 
Brien P. wroch ("Borrower") and BARRINGTON BANK & TRUST COMPANY, N.A. ("Lender") on the following terms and conditions. Borrower 
has received prior commerclal loans from Lender or has applied to Lender for a commercial loan or loans or other flnanclal accommodations, 
Including those which may be described on any exhibit or schedule attached to this Agreement. Borrower understands and agrees that: (A) in 
granting, renewing, or extending any Loan, Lender Is relying upon Borrower's representations, warranties, and agreements as set forth In thf& 
Agreement: (B) the granting, renewing, or extending of any Loan by Lender at all times shall be subject to Lender"s sole judgment and 
discretlonj and (C) all such Loans shall be and remain subject to the terms and conditions of this Agreement Thi& Agreement 5hall apply to 
any and all present and future loans, loan advances, extension of credit, financial accommodations and other agreements and undertakings of 
every nature and kind that may be entered into by and between Borrower and Lender now and in the future. 

TERM. This Agreement shall be effective as of January 22, 2016, and shall continue in full force and effect until such time as all of Borrower's 
Loans in favor of Lender have been paid in full, includ!ng principal, interest, costs, expenses, attorneys' fees, and other fees and charges, or 
until such tfme as the parties may agree in writing to terminate this Agreement. 

CONDITIONS PRECEDENT TO EACH ADVANCE. Lender's obligation to make the initial Advance and each subsequent Advance under this 
Agreement shall be subject to the fulfillment to Lender's satisfaction of all of the conditions set forth in this Agreement and in the Related 
Documents. 

Loan Documents. Borrower shall provide to Lender the following documents for the Loan: (1) the Note; (2) Seculity Agreements 
granting to Lender security Interests in the Collateral; (3) financing statements and all other documents perfecting Lender's Security 
Interests: (4) evidence of insurance as required below; (5) together with all such Related Documents as Lender may require for the Loan; 
all in form and substance satisfactory to Lender and Lender's counsel. 

Payment of Fees and Expenses. Borrower shall have paid to Lender all fees, charges, and other expenses which aro then due and payable 
as specified in this Agreement or any Related Document. 

Representations and Warranties. The representations and warranties set forth in this Agreement, in the Related Documents, and in any 
document or certificate delivered to Lender under this Agreement are true and correct. 

No Event of Default, There shall not exlst at the time of any Advance a condition which would constitute an Event of Default under this 
Agreement or under any Related Document. 

MULTIPLE BORROWERS. This Agreement has been executed by multiple obligors who are referred to in this Agreement indivldually, collectively 
and interchangeably as "Borrower." Unless specifically stated to the contrary, the word "Borrower" as used In this Agreement, including 
without !Imitation all representations, warranties and covenants, shall include all Borrowers. Borrower understands and agrees that, with or 
without notice to any one Borrower, Lender may (A) make one or more additional secured or unsecured loans or otherwise extend additional 
credit with respect to any other Borrower; (B) with respect to any other Borrower alter, compromise, renew, extend, accelerate, or otherwise 
change one or moro times the time for payment or other tem,s of any indebtedness, includlng increases and decreases of the rate of interest on 
the indebtedness; (C) exchange, enforce, waive, subordinate, fail or decide not to perfect, and release any security, with or without the 
substitution of new cmlateral; {D) release, substitute, agree not to sue, or deal with any one or more of Borrower's or any other Bo,rnwer's 
sureties, endorsers, or other guarantors on any terms or !n any manner Lender may choose; (E) determine how, when and what application of 
payments and credits shall be made on any indebtedness; (F) apply such security and direct the order or manner of sale of any Collateral, 
including without limitation, any non-judicial sale permitted by the terms of the controlling security agreement or deed of trust. as lender in its 
discretion may determine; (G) sell, transfer, assign or grant participations in all or any part of the Loan; (H) exercise or refrain from exercising 
any rights against Borrower or others, or otherwise act or refrain from acting; (I) settle or compromise any indebtedness; and (J) subordinato 
the payment of all or any part of any of Borrower's indebtedness to Lender to the payment of any liabilities which may be due Lender or others. 

REPRESENTATIONS AND WARRANTIES, Borrower represents and warrants to Lender, as of the date of this Agreement, as of the date of each 
disbursement of loan proceeds, as of the date of any renewal, extension or modification of any Loan, and at all times any Indebtedness exists: 

Organization_ Heroic Investors LLC is a limited liability company which is, and at all times shall be, duly organized. validly existing, and In 
good standing under and by virtue of the laws of the State of fflfnofs. Heroic Investors LLC Is duly authorized to transact business in all 
other state:s in which Heroic Investors LLC is doing business, having obtained all necessary filings, governmental licenses and approvals for 
each state in which Heroic Investors LLC is doing business. Specifically, Heroic Investors LLC is, and at all times shall be, duly qualified as 
a foreign limited liability company in all states in which the fallure to so qualify would have a materlal adverse effect on its business or 
financial condition. Heroic Investors LLC has the full power and authority to own its properties and to transact the business in which it Is 
presently engaged or presently proposes to engage. Heroic Investors LLC maintains an office at 15 Forest Lane, South Barrington, IL 
6001 Q_ Unless Heroic Investors LLC has designated otherwise in writing, the principal office is the office at which Heroic Investors LLC 
keeps its books and records including its records concerning the Collateral. Heroic Investors LLC will notify Lender prior to any change in 
the location of Heroic Investors LLC's state of organization or any change in Heroic Investors lLC's name. Heroic Investors LLC shall do all 
things necessary to preseive and to keep in full force and effect its existence, rights and privileges, and shall comply with all regulations, 
rules, ordinances, statutes, orders and decrees of any governmental or quasi-governmental authority or court applicable to Heroic Investors 
LLC and Heroic Investors LLC's business activities. 

Ramona M. Navitsky maintains an office at 27 Forest Lane, South Barrington, IL 60010. Unless Ramona M. Navitsky has designated 
otherwise !n writing, the principal office is the office at which Ramona M. Navitsky keeps its books and records inclu~ing its r~cords 
concerning the Collateral. Ramona M. Navitsky will notify Lender prior to any change in the location of Ramona M. Nav1tsky's prmcipal 
office address or any change in Ramona M. Navitsky's name. Ramona M. Navitsky shall do all things necessary to comply with all 
regulations, rules, ordinances, statutes, orders and decrees of any governmental or quasi-governmental authority or court applicable to 
Ramona M. Navitsky and Ramona M. Navitsky's business activities. 

Brien P. Wloch maintains an office at 15 Forest Lane, South Barrington, IL 60010. Unless Brien P. Wloch has designated otherwise In 
writing, the principal office is the office at which Brien P. Wloch keeps its books and record~ i~cluding its records concerning the _Col!~teral. 
Brien P. Wloch will notify Lender prior to any change in the location of Brien P. Wloch's principal office address or any change m Bnen P. 
Wloch's name. Brien P. Wloch shall do all things necessary to comply willi ctll regulations, rules, ordinances, statutes, orders and decrees 
of any governmental or quasi-governmental authority or court applicable to Brien P. Wloch and Brien P. Wloch's business activities. 
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Information. All information previously furnished or which Is now being furnished by Borrower to Lender for the purposes of or in 
connection with this Agreement or any transaction contemplated by this Agreement is, and all information furnished by or on behalf of 
Borrower to Lender in the future will be, true and accurate in every material respect on the date as of which such information is dated or 
certified; and no such information is or will be incomplete by omitting to state any matetiaf fact the omission of which wourd cause the 
information to be misleading. 

Clalms _and Defenses, There are no defenses or counterclaims, offsets or other adverse ctafms, demands or actions of any kind, personal or 
otherwise, that Borrower, any Grantor, or any Guarantor could assert with respect to the Note, Loan, this Agreement, or the Related 
Documents. 

AFFIRMATIVE COVENANiS. Borrower covenants and agrees with Lender that, so long as this Agreement remains in effect, Borrower wi!I: 

Repayment. Repay the Loan In accordance with lts terms and the terms of this Agreement. 

Notices of Clalms and Litig.:itlon. Promptly inform Lender in writing of (1} all malarial adverse changes in Borrower's financial condition, 
and (2) all existing and all threatened litigation. claims, investigations, administrative proceedings or slmilar actions affecting BorrQINer or 
any Guarantor which could materially affect the financial condition of Borrower or the llnancfal condition of any Guarantor. In addition, 
Borrower shall provide Lender with written notice of tho occurrence of any Event of Default, the occurrence of any Reportable Event under, 
or the Institution of steps by Borrower to withdraw from, or the Institution of any steps to terminate, any employee benefit plan as to which 
Borrower may have any liability. 

Financial Records. Maintain its books and records in accordance with GMP, applied on a consistent basis, and permit Lender to examine 
and audit Borrower's books and records at all reasonable times. 

Flnanclal Statement.5, Furnish Lender with the following: 

Additional Requirements. Annual Federal Tax Return, as soon as available, but in no event later than one-hundred-twenty (120) days 
after the applicable filing date for the tax reporting period ended, Heroic Investors, LLC's Federal and other governmental tax returns, 
prepared by certified public accountant satisfactory to Lender. 

Annual Statements. As soon as available, but in no event later than One hundred-twenty (120) days after the end of each fiscal year, 
Brian P. Wloch and Ramona M. Navitsky's balance sheet and income statement for the year ended, satisfactory to Lender. 

Annual Federal Tax Return, as soon as available, but in no event later than one-hundred-twenty (120} days after the applicable filing 
date for the tax reporting period ended, Brian P. Wloch and Ramona M. Navitsky's Federal and other governmental tax returns, 
satisfactory to Lender. 

All financial reports required to be provided under this Agreement shall be prepared in accordance with GAAP, applied on a consistent 
basis, and certified by Borrower as being true and correct. 

Addltlonal Information. Furnish such additional Information and statements, as Lender may request from time to time. 

Insurance. Maintain fire and other risk insurance, public llability insurance, and such other insurance as Lender may require with respect to 
Borrower's properties and operations, in form, amounts, coverages and with insurance companies acceptable to Lender. Borrower, upon 
request of Lender, will deliver to Lender from time to time the policies or certificates of Insurance in form satisfactory to Lender, including 
stipulations that coverages will not be cancelled or diminished without at least ten (1 O) days prior written notice to Lender. Each Insurance 
policy also shall include an endorsement providing that coverage In favor of Lender will not be Impaired In any way by any act, omission or 
default of Borrower or any other person. In connection with all policies covering assets in which Lender holds or Is offered a security 
interest for the Loans, Borrower will provide Lender with such lender's loss payable or other endorsements as Lender may require. 

Insurance Reports. Furnish to Lender, upon request of Lender. reports on each existing insurance policy showing such information as 
Lender may reasonably request, including without limitation the following: (1) the name of the insurer; (2) the risks Insured; (3) the 
amount of the policy; (4) the properties insured; (5) the then current property values on the basis of which insurance has bean obtained, 
and the manner of determining those values; and (6) the expiration date of the policy. In addition, upon request of Lender (however not 
more orten U1an annually), Borrower will have an independent appraiser satisfactory to Lender determine, as applicable, the actual cash 
vatue or replacement cost of any Collateral. The cost of such appraisal shalt be paid by Borrower. 

Other Agreements. Comply with all terms and conditions of all other agreements, whether now or hereafter existing, between Borrower 
and any other party and notify Lender immediately in writing of any default In connection with any other such agreements. 

Loan Proceeds. Use all Loan proceeds solely for the foflowing specific purposes: Unsecured. 

Taxes, Charges and Liens. Pay and discharge when due all of its indebtedness and obligations, including without limitation all assessments, 
taxes, governmental charges, levies and liens, of every kind and nature, imposed upon Borrower or its properties, income, or profits, prior 
to the date on which penalties would attach, and all lawful claims that. if unpaid, might become a lien or charge upon any of Borrower's 
properties, income, or profits. Provided however, Borrower will not be required to pay and discharge any such assessment, tax, charge, 
levy, lien or claim so long as (1) the legality of the same shall be contested fn good faith by appropriate proceedings, and (2) Borrower 
shall have established on Borrower's books adequate reserves with respect to such contested assessment, tax, charge, levy, lien, or claim 
in accordance with GAAP. 

Performance. Perform and comply, in a timely manner, with all terms, conditions, and provisions set forth in this Agreement, in the Related 
Documents, and in all other instruments and agreements between Borrower and Lender, and in all other loan agreements now or in the 
future existing between Borrower and any other party. Borrower shall notify Lender immediately in writing of any default In connection 
with any agreement. 

Operations. Maintaln executive and management personnel with substantially the same qualifications and experience as the present 
executive and management personnel; provide written notice to Lender of any change in executive and management personnel; conduct its 
business affairs in a reasonable and prudent manner. 

Environmental Studies. Promptly conduct and complete, at Borrower's expense, all such investigations, studies, sampllngs and testings as 
may be requested by Lender or any governmental authority relative to any substance, or any w~ste or by-prod~ct oJ any substance defined 
as toxic or a hazardous substance under applicable federal, state, or local law, rule, regulation, order or dIrectIve, at or affectlng any 
property or any facility awned, leased or used by Borrower. 

Compliance with Governmental Requirements. Comply with all laws, ordina_nces, and regulatl~ns, now or hereafter in effect, of alt 
governmental authorities applicable to the conduct of Borrower's properties, businesses and operaho~s, and to .the use or occupanc~ of the 
Collateral. including without limitation. the Americans With Disabilit!es Act. Borrower may contest In good faith any such l~w. ordmanc~, 
or regulation and withhold compliance during any proceeding, including appropriate appeals, so long as Borrower has notified Lender 1n 
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writing prior to doing so and so long as, in Lender's sole opinion, Lender's interests in the Collateral are not jeopardized. Lender may 
require Borrower to post adequate security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest. 

Inspection. Permit employees or agents of Lender at any reasonable time to inspect any and all Collateral for the Loan or Loans and 
Borrower's other properties and to examine or audit Borrower's books, accounts, and records and to make copies and memoranda of 
Borrower's books, accounts, and records. If Borrower now or at any time hereafter maintains any records (Including without limitation 
computer generated records and computer 5oftware programs for the generation of such records) in the possession of a third party, 
Borrower, upon request of Lender, shall notify such party to permit Lender free access to such records at atl reasonable times and to 
provide Lender with copies of any records it may request, all at Borrower's expense. 

Change of Location. Immediately notify Lender in Writing of any additions to or changes in the location of Borrower's businesses. 

Title to Assets and Property. Maintain good and marketable title to all of Borrower's assets and properties. 

Notice of Default, Litigation and ERISA Matters. Forthwith upon learning of the occurrence of any of the following, Borrower shall provide 
Lender with written notice thereof, describing the same and the steps being taken by Borrower with respect thereto: (1) the occurrence of 
any Event of Default, or (2) the institution of, or any adverse determination in, any litigation, arbitration proceeding or governmental 
proceeding, or (3) the occurrence of a Reportable Event under, or the institution of steps by Borrower to withdraw from, or the institution 
of any steps to terminate, any employee benefit plan as to which Borrower may have any liability. 

Other Information. From time to time Borrower will provide Lender with such other information as Lender may reasonably request. 

Employee Benefit Plans. So long as this Agreement remains in effect, Borrower will maintain each employee benefit plan as to which 
Borrower may have any liability, in compliance with all applicable requirements of law and regulations. 

Compliance Certificates. Unless waived In writing by Lender, provide Lander at least annually, with a certificate executed by Borrower's 
chief financial officer. or other officer or person acceptable to Lender, certifying that the m,presentations and warranties set forth in this 
Agreement are true and correct as of the date of the certificate and further certifying that, as of the date of the certificate, no Event of 
Default exists under this Agreement. 

Environmental Compliance and Reports. Borrower shall comply in all respects with any and all Environmental Laws; not cause or permit to 
exist, as a result of an intentional or unintentional action or omission on Borrower's part or on the part of any third party, on property 
owned and/or occupied by Borrower, any environmental activity where damage may result to the environment, unless such environmental 
activity Is pursuant to and In compliance with the conditions of a permit issued by the appropriate federal, state or local governmental 
authorities; shall furnish to Lender promptly and in any event within thirty (30) days after receipt thereof a copy of any notice, summons, 
lien, citation, directive, letter or other communication from any governmental agency or instrumentality concerning any intentional or 
unintentional action or omission on Borrower's part In connection with any environmental activity whether or not there is damage to the 
environment and/or other natural resources. 

Addltlonal Assurances. Make, execute and deliver to Lender such promissory notes, mortgages, deeds of trust, security agreements, 
assignments, financing statements, instruments, documents and other agreements as Lender or its attorneys may reasonably request to 
evidence and secure the Loans and to perfect all Security Interests. 

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's interest !n the Collateral or if 
Borrower fails to comply with any provision of this Agreement or any Related Documents, including but not limited to Borrower's failure to 
discharge or pay when due any amounts Borrower is required to discharge or pay under this Agreement or any Related Documents, Lender on 
Borrower's behalf may {but shall not be obligated to) take any action that Lender deems appropriate, Including but not limited to discharging or 
paying all taxes, liens, security interests, encumbrances and other claims, at any time levled or placed on any Collateral and paying all costs for 
Insuring, maintaining and preserving any Collateral. AU such expenditures incurred or paid by Lendor for such purposes will then bear interest at 
the rate charged under the Note from the date incurred or paid by Lender to the date of repayment by Borrower. All such expenses will become 
a part of the Indebtedness and, at Lender's option, will {A) be payable on demand: (B) be added to the balance of the Note and be 
apportioned among and be payable with any installment payments to become due during either (1) the term of any applicabla insurance policy; 
or (2) the remaining term of the Note; or (C) be treated as a balloon payment which will be due and payable at the Note's maturity. 

NEGATIVE COVENANTS. Borrower covenants and agrees with Lender that while this Agreement is in effect, Borrower shall not, without the 
prior written consent of Lender: 

Indebtedness and Liens. (1) Except for trade debt incurred in the normal course of business and Indebtedness to Lender contemplated by 
this Agreement, create, incur or assume Indebtedness for borrowed money, including capital !eases, (2) sell, transfer, mortgage, assign, 
pledge, lease, grant a security interest in, or encumber any of Borrower's assets (except as allowed as Permitted Liens), or (3) sell with 
recourse any of Borrower's accounts, except to Lender. 

Continuity of Operations. (1) Engage in any business activities substantially different than those in which Borrower is presently engaged, 
(2) cease operations, liquidate, merge, transfer, acquire or consolidate with any other entity, change its name, dissolve or transfer or sell 
Collateral out of the ordinary course of business, or (3) make any distribution with respect to any capital acmunt. whether hy reduction of 
capital or otherwise. 

Loans, Acquisitions and Guaranties. (1) Loan, invest in or advance money or assets to any other person, enterprise or entity, (2) 
purchase, create or acquire any interest in any other enterprise or entity, or (3) incur any obligation as surety or guarantor other than in 
the ordinary course of business. 

Agreements. Enter into any agreement containing any provisions which would bo violated or breached by the performance of Borrower's 
obligations under this Agreement or in connection herewith. 

CESSATION OF ADVANCES. If Lender has made any commitment to make any Loan to Borrower, whether under this Agreement or under any 
other agreement, Lender shall have no obligation to make Loan Advances or to disburse Loan proceeds if: (A) Borrower or any Guarantor is. in 
default under the terms of this Agreement or any of the Related Documents or any other agreement that Borrower or any Guarantor has with 
Lender; (B) Borrower or any Guarantor dies, becomes incompetent or becomes insolv~nt. fikis ~ petitio':' _in b~nkruptcy or ~imilar P_r?ceedings, 
or is adjudged a bankrupt; {C) there occurs a material adverse change In Borrowers financI~I condItIon, I~ the financial c~n~1tIon o~ any 
Guarantor or in the value of any Collateral securing any Loan: or (D) any Guarantor seeks, claims or otherwise attempts to limit, modify or 
revoke su~h Guarantor's guaranty of the Loan or any other loan with Lender; or (E) Lender in good faith deems itself insecure, even though no 
Event of Default shall have occurred. 

RIGHT OF SETOFF. To the extent permitted by applicable !aw, Lender reserves a right of setoff in all Borrower's accounts with Lender (whether 
checking, savings, or some other account). This includes a!I accounts Borrower holds jointly with someone el~e and all accounts Borro:-v?r may 
open in the future. However, this does not include any IRA or Keogh accounts, or any trust accounts for ':"'h1ch setoff would be proh1~Ited by 
law. Borrower authorizes Lender, to the extent permitted bv aoolicable law. to charae or setoff all sums owina on the Indebtedness aoainst anv 



Loan No: 570018495-1 
BUSINESS LOAN AGREEMENT 

(Continued) Page 5 

and all such accounts, and, at Lender's option, to administratively freeze all such accounts to allow Lender to protect Lender's charge and setoff 
rights provided in this paragraph. 

DEFAULT. Each of the following shall constitute an Even! of Default under this Agreement: 

Payment Defaull Borrower fails to make any payment when due under the Loan. 

Other Defaults. Borrower fails to comply with or to perform any other term, obligation, covenant or condition contained fn this Agreement 
or in any of the Related Documents or to comply with or to perform any term, obligation, covenant or condition contained in any other 
agreement between Lender and Borrower. 

Default In Favor of Third Parties. Borrower or any Granter defaults under any loan, extension of credit, security agreement, purchase or 
sales agreement. or any other agreement, in favor of any other creditor or person that may materially affect any of Borrower's or any 
Grantor's property or Borrower's or any Grantor's ability to repay the Loans or perform their respective obligations under this Agreement or 
any of the Related Documents. 

False Statements. Any warranty, representation or statement made or furnished to Lender by Borrower or on Borrower's behalf, or made 
by Guarantor, under this Agreement or the Related Documents in connection with the obtaining of the Loan evidenced by the Note or any 
security document directly or indirectly securing repayment of the Note is false or misleading in any material respect, either now or at the 
time made or furnished or becomes false or misleading at any time thereafter. 

Death or Insolvency. The dissolution of Borrower {regardless of whether election to continue ls made), any member withdraws from 
Borrower, or any other tenninalion of Borrower's exlstence as a going business or the death of any member, the insolvency of Borrower, 
the appointment of a receiver for any part of Borrower's property, any assignment for the benefit of creditors, any type of creditor workout, 
or the commencement of any proceeding under any bankruptcy or insolvency laws by or against Borrower. 

Defective Collateralizatlon. This Agreement or any of lhe Related Documents ceases to be in full force and effect (including failure of any 
collateral document to create a valid and perfected security interest or lien) at any time and for any reason. 

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by judicial proceeding, self-help, 
repossession or any other method, by any creditor of Borrower or by any governmental agency against any collateral securing the Loan. 
This includes a garnishment of any of Borrower's accounts, including deposit accounts, with Lender. However, this Event of Default shall 
not apply if there Is a good faith dispute by Borrower as to the validity or reasonableness of the claim which Is the basis of the creditor or 
forfeiture proceeding and if Borrower gives Lender written notice of the creditor or forfeiture proceeding and deposits with Lender monies or 
a surety bond for the creditor or forfeiture proceeding, in an amount determined by Lender, in its sole discretion, as being an adequate 
reserve or bond for the dispute. 

Execution; Attachment. Any execution or attachment is levied against the Collateral, and such execution or attachment is not set aside, 
discharged or stayed within thirty (30) days after the same Is levied. 

Change In Zoning or Public Restriction. Any change in any zoning ordinance or regulation or any other publlc restriction is enacted, adopted 
or implemented, that limits or defines the uses which may be made of the Collateral such that the present or Intended use of the Collateral, 
as specified in the Related Documents, would be in violation of such zoning ordinance or regulation or public restriction, as changed. 

Default Under Other Lien Documents. A default occurs under any other mortgage, deed of trust or security agreement covering all or any 
portion of the Collateral. 

Judgment. Unless adequately covered by insurance in the opinion of Lender, the entry of a final judgment for the payment of money 
involving more than ten thousand dollars ($10,000.00) against Borrower and the failure by Borrower to discharge the same, or cause it to 
be discharged, or bonded off to Lender's satisfacUon, within thirty (30) days from the date of the order, decree or process under which or 
pursuant to which such judgment was entered. 

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the Indebtedness or any 
Guaran.tor dies or becomes incompetent, or revokes or disputes the validity of, or liability under, any Guaranty of the Indebtedness. 

Adverse Change. A material adverse change occurs in Borrower's financial condition, or Lender believes the prospect of payment or 
performance of the Loan is impaired. 

Insecurity. Lender in good faith believes itself insecure. 

Right to Cure. If any default, other than a default on Indebtedness, is curable and if Borrower or Granter, as the case may be, has not been 
given a notice of a similar default within the preceding twelve (12) months, it may be cured if Borrower or Grantor, as the case may be, 
after Lender sends written notice to Borrower or Grantor, as the case may be, demanding cure of such default: {1) cure the default within 
fifteen (15) days; or {2} if the cure requires more than fifteen (15) days, immediately Initiate steps which Lender deems in Lender's sole 
discretion to be sufficient to cure the default and thereafter continue and complete all reasonable and necessary steps sufficient to produce 
compliance as soon as reasonably practical. 

EFFECT OF AN EVENT OF DEFAULT. If any Event of Default shall occur, except where otherwise provided in this Agreement or the Related 
Documents, all commitments and obligations of Lender under this Agreement or the Related Documents or any other agreement immediately will 
terminate (Including any obligation to make further Loan Advances or disbursements), and, at Lender's option, all Indebtedness immediately will 
become due and payable, all without notice of any kind to Borrower, except that in the case of an Event of Default of the type described in the 
"Insolvency" subsection above, such acceleration shall be automatic and not optional. In addition, Lender shall have all the rights and remedies 
provided In the Related Documents or available at law, in equity, or othen,v\se. Except as may be prohibited by appUcable law, all of Lender's 
rights and remedies shall be cumulative and may be exercised singularly or concurrently. Election by Lender to pursue any remedy shall not 
exclude pursuit of any other remedy, and an election to make expen~itu_res _or to take actio_n to perform an obligation of Borrower or of any 
Granter shall not affect Lender's right to declare a default end to exercise its nghts and remedies. 

ADDITIONAL DOCUMENTS. Borrower shall provide Lender with the following additional documents: 

Articles of Organization and Company Resolutlons. Heroic Investors LLC has provided or will provide Lender with a certified copy of Heroic 
Investors LLC's Articles of Organization, together with a certified copy of resolutions properly adopted by the members of the company, 
under which the members authorized one or more designated members or employees to execute this Agreement, the Note and any and all 
Security Agreements directly or indirectly securing repayment of the same, and to consummate the ~orrowings and other tran_sactions ~s 
contemplated under this Agreement, and to cons.ent to the remedies following any default by Herorc tnvestors LLC ~s prov1dE:d In this 
Agreement and in any Security Agreements.to execute this AgreE:ment. the Note and an~ and all Security Agreements_dIrectly or indirectly 
securing repayment of the same, and to consummate the borrowings and other transactions as contemplated under this Agreement, and to 
consent to the remedies following any default by Ramona M. Navitsky as provided in this Agreement and in any Security Agreements.to 
,,.v,,,,..,,+,,, ihie> Ar<r"'"'"""'"t th= 1\1..--to .,,..,_,1 "'"" ,::,nrl <>II ~,,.,-,,,ra., ~nra.o,.,.,ank, rl.irorth, ,..,,. inrl.ir<'><"'tl\l <:Pr-11rinn rPn:::r.vmi:>nt nf thA <:::.::imA ::ir,rl tn 
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consummate the borrowings and other transactions as contemplated under this Agreement, and to consent to the remedies following any 
default by Brien P. Wloch as provided in this Agreement and in any Security Agreements. 

Opl~io~ of Counsel. When required by Lender, Borrower has provided or wi!I provide Lender with an opinion of Borrower's counsel 
cert1fy1ng to and that: (1) Borrower's Note, any Security Agreements and this Agreement constitute valid and binding obligations on 
Borrower's part that are enforceable in accordance with their respective terms; (2) Borrower is validly existing and in good standing; (3) 
such other matters as may have been requested by Lender or by Lender's counsel. 

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Agreement 

Amendments. This Agreement, together with any Related Documents, constitutes the entire understanding and agreement of the parties 
as to the matters set forth in this Agreement. No alteration of or amendment to this Agreement shall be effective unless given in writing 
and signed by the party or parties sought to be charged or bound by the alteration or amendment. 

Attorneys' Fees; Expenses. Borrower agrees to pay upon demand all of Lender's costs and expenses, including Lender's attorneys' fees 
and Lender's legal expenses, incurred in connection with the enforcement of this Agreement. Lender may hire or pay someone else to help 
enforce this Agreement, and Borrower shall pay the costs and expenses of such enforcement. Costs and expenses include Lender's 
attorne~s• fees and tegat expenses whether or not there is a lawsuit, including attorneys' fees and legal expenses for bankruptcy 
proc~edmgs {including efforts to modify or vacate any automatic stay or injunction}. appaats, and any anticipated post-judgment collection 
services. Borrower also shall pay at1 court costs and such additional fees as may be directed by the court. 

Borrower Information. Borrower consents Lo the release of information on or about Borrower by Lender In accordance with any court order, 
law or regulation and in response to credit inquiries concerning Borrower, 

Caption Kead(ngs. Caption headings in this Agreement are for convenience purposes only and are not to be used to interpret or define the 
provisions of this Agreement. 

Consent fo Loan Participation. Borrower agrees and consents to Lender's sale or transfer, whether now or later, of one or more 
participation interests in the Loan to one or more purchasers, whether related or unrelated to Lender. Lender may provide, without any 
limitation whatsoever, to any one or more purchasers, or potential purchasers, any information or knowledge Lander may have about 
Borrower or about any other matter relating to the Loan, and Borrower hereby waives any rights to privacy Borrower may have with respect 
to such matters. Borrower additionally waives any and all notices of sale of participation interests, as well as all notices of any repurchase 
of such participation interests. Borrower also agrees that the purchasers of any such participation Interests will be considered as the 
absolute owners of such interests in the Loan and will have all the rights granted under the participation agreement or agreements 
governing the sale of such participation interests. Borrower further waives all rights of offset or counterclaim that it may have now or later 
against Lender or against any purchaser of such a participation interest and unconditfonaffy agrees that either Lender or such purchaser may 
enforce Borrower's obligation under the Loan irrespective of the failure or insolvency of any holder of any interest in the Loan. Borrower 
further agrees that the purchaser of any such participation interests may enforce its Interests irrespective of any personal claims or 
defenses that Borrower may have against Lender. 

Governing Law. This Agreement will be governed by federal law applicable to Lender and, to the extent not preempted by federal law, the 
laws of the State of llllnors without regard to Its conflicts of law provisions. This Agreement has been accepted by Lender In the State of 
Illinois. 

Joint and Several Liability. All obligations of Borrower under this Agreement shall be joint an-d several, and all references to Borrower shall 
mean each and every Borrower. This means that each Borrower signing below is responsible for all obligations in this Agreement. Where 
any one or more of the parties is a corporation, partnership, limited liability company or similar entity, it is not necessary for Lender to 
inquire into the powers of any of the officers, directors, partners, members, or other agents acting or purporting to act on the entity's 
behalf, and any obligations made or created in rellance upon the professed exercise of such powers shall be guaranteed under this 
Agreement. 

Non-Liability of Lender. The relationship between Borrower and Lender created by this Agreement is strictly a debtor and creditor 
relationship and not liduciary in nature, nor Is the relatlonship to be construed as c:;reating any partnership or joint venture between Lender 
and Borrower. Borrower is exercising Borrower's own judgment with respect to Borrower's business. All information supplied to Lender is 
for Lender's protection only and no other party Is entitled to rely on such Information. Tl1ere Is no duty for Lender to review, inspect, 
supervise or inform Borrower of any matter with respect to Borrower's business. Lender and Borrower intend that Lender may reasonably 
rely on all information supplied by Borrower to Lender, toget11er with a!I representations and warranties given by Borrower to Lender, 
without investigation or confirmation by Lender end that any Investigation or failure to investigate will not diminish Lender's right to so rely. 

Notice of Lender's Breach. Borrower must notify Lender In writing of any breach of this Agreement or the Related Documents by Lender 
and any other claim, cause of action or offset against Lender within thirty (30) days after the occurrence of such breach or after the accrual 
of such claim, cause of acUon or offset. Borrower waives any claim, cause of action or offset for which notice Is not given In accordance 
with this paragraph. Lender is entitled to rely on any failure to give such notice. 

Indemnification of Lender, Borrower agrees to Indemnify, to defend and to save and hold Lender harmless from any and all claims, suits, 
obligations, damages, losses, costs and expenses {Including, without limitation, Lender's attorneys' fees), demands, !iabilitles, penalties, 
fines and forfeitures of any nature whatsoever that may be asserted against or incurred by Lender, its officers, directors, employees, and 
agents arising out of, relating to, or in any manner occasioned by this Agreement and the exercise of the rights and remedies granted 
Lender under this, as well as by: (1) the ownership, use, operation, construction, renovation. demolition, preservation, management. 
repair, condition, or maintenance of any part of the Collateral; (2) the exercise of any of Borrower's rights collaterally assigned and 
pledged to Lender hereunder; (3) any failure of Borrower to perform any of its obligations hereunder; and/or (4) any failure of Borrower to 
comply with the environmental and ERISA obligations, representations and warranties set forth herein. The foregoing indemnity provisions 
shall survive the cancellation of this Agreement as to all matters arising or accruing prior to such cancellation and the foregoing lndemnily 
shall survive in the event that Lender elects to exercise any of the remedies as provided t.mder this Agreement following default hereunder. 
Borrower's indemnity obligations under this section shall not in any way be affected by the presence or absence of covering insurance, or 
by the amount of such insurance or by the failure or refusal of any Insurance carrier to perform any obligation on its part under any 
Insurance po!lcy or policies affecting the Collateral and/or Borrower's business activities. Should any claim, action or proceeding be made 
or brought against Lender by reason of any event as to which Borrower's indemnification obligations apply, then, upon Lender's demand, 
Borrower, at its sole cost and expense, shall defend such claim, action or proceeding in Borrower's name, if necessary, by the attorneys for 
Borrower's insurance carrier {if such c!aim, action or proceeding is covered by insurance), or otherwise by such attorneys as Lender shall 
approve. Lender may also engage its own attorneys at rts reasonable discretion to defend Borrower and to assist in its defense and 
Borrower agrees to pay the fees and disbursements of such attorneys. 

Counterparts. This Agreement may be executed in multiple counterparts, each of whlch, when so executed, shall be deemed an original, 
but all such counterparts, taken toQether. shall constitute one and tho same Aareement. 
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No W~iver by Lender. Lender shall not ba deemed to have waived any rights under this Agreement unless such waiver is given in writing 
and sI~ned by Le~der. No delay or omission on the part of Lender in exercising any right shall operate as a waiver of such right or any 
other right. A waiver by Lender of a provision of this Agreement shall not prejudice or constitute a waiver of Lender's right otheiwise to 
dem,and strict comp/lance with that provision or any other provision of this Agreement. No prior waiver by Lender, nor any course of 
dealing between Lender and Borrower, or between Lender and any Granter, shall constitute a waiver of any of Lender's rights or of any of 
Borrowe(s or any Grantor's obligations as to any future transactions. Whenever the consent of Lender is required under this Agreement, 
the granting of such consent by Lender in any Instance shall not constitute continuing consent to subsequent instances where such consent 
is required and In all cases such consent may be granted or withheld in the sole discretion of Lender. 

Notices. Any notice required to be given under this Agreement shall be given in writing, and shall be effective when actually delivered, 
when actually received by telefacslmile (unless otherwise required by law), when deposited with a nationally recognized overnight courier, 
or, if mailed, when deposited in the United States mail, as first class, certified or registered mail postage prepaid, directed to the addresses 
shown near the beginning of this Agreement. Any party may change its address for notices under this Agreement by giving formal written 
notice to the other parties, specifying that the purpose of the notice is to change the party's address. For notice purposes, Borrower 
8grees lo keep Lender informed at all times of Borrower's current address. Unless otherwise provided or required by law, if there is mare 
than one Borrower, any notice given by Lender to any Borrower is deemed to be notice given to all Borrowers. 

Severabllity. If a court of competent Jurisdiction finds any provision of this Agreement to be illegal, invalid, or unenforceable as to any 
person or circumstance, that finding shall not make the offending provision illegal, invalld, or unenforceable as to any other person or 
circumstance. If feasible, the offending provision shall be considered modified so that it becomes legal, valid and enforceable. lf the 
offending provision cannot be so modified, it shall be consldered deleted from this Agreement Unless otheiwlse required by law, the 
illegality, invalidity, or unenforceability of any provision of this Agreement shall not affect the legality, validity or enforceability of any other 
provision of this Agreement. 

Sole Discretion of Lender. Whenever Lender's consent or approval is required under this Agreement, the decision as to whether or not to 
consent or approve .1;;hall be in the sole and exclusive discretion of Lender and Lender's decision shall be final and conclusive. 

Successors and Assigns. All covenants and agreements by or on behalf of Borrower contained in this Agreement or any Related 
Documents shall bind Borrower's successors and assigns and shall inure to the benefit of Lender and its successors and assigns. Borrower 
shall not, however, have the right to assign Borrower's rights under this Agreement or any interest therein, without the prior written 
consent of Lender. 

Survival of Representations and Warranties. Borrower understands and agrees that in making the Loan, Lender is relying on all 
representations, warranties, and covenants made by Borrower in this Agreement or in any certificate or other instrument delivered by 
Borrower to Lender under this Agreement or the Related Documents. Borrower further agrees that regardless of any Investigation made by 
Lender, all such representations, warranties and covenants will survive the making of the Loan and delivery to Lender of the Related 
Documents, shall be continuing in nature. and shall remain in full force and effect until such time as Borrower's Indebtedness shall be paid 
in full, or until this Agreement shall be terminated in the manner provided above, whichever is the last to occur. 

Time is of the Essence. Time Is of the essence In the performance of this Agreement. 

Waive Jury. All parties to this Agreement hereby waive the right to any Jury trial in any action, proceeding, or counterclaim brought by any 
party against any other party. 

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this Agreement. Unless specifically 
stated to the contrary, all references to dollar amounts shall mean amounts in lawful money of the United States of America. Words and terms 
used in the singular shall include the plural, and the plural shall include the singular, as the context may require. Words and terms not otheiwise 
defined in this Agreement shall have the meanings attributed to such terms in the Uniform Commercial Code. Accounting words and terms not 
otherwise defined In this Agreement shall have the meanings assigned to them ln accordance with generally accepted accounting principles as in 
effect on the date of this Agreement: 

Advance. The word "Advance" means a disbursement of Loan funds made, or to be made, to Borrower or on Borrower's behalf on a line 
of credit or multiple advance basis under the terms and conditions of this Agreement. 

Agreement. The word nAgreement" means this Business Loan Agreement. as this Business Loan Agreement may be amended or modified 
from time to time, together with all exhibits and schedules attached to this Business Loan Agreement from time to time. 

Borrower. The word naorrower" means Heroic Investors LLC, Ramona M. Navitsky and Brien P. Wloch and includes all co-signers and 
co-makers signing the Note and arl thefr successors and assigns. 

Collateral. The word "Collateral" means all property and assets granted as collateral security for a Loan, whether real or personal property, 
whether granted directly or Indirectly, whether granted now or in the future, and wtiether granted in the form of a security interest, 
mortgage, collateral mortgage, deed of trust, assignment, pledge, crop pledge, chattel mortgage, collateral chattel mortgage, chattel trust, 
factor's lien, equipment trust, conditlonal sale, trust receipt, lien, charge, lien or title retention contract, lease or consignment intended as a 
security device, or any other security or llen interest whatsoever, whether created by law, contract, or otherwise. 

Environmental Laws. The words "Environmental Laws" mean any and all state, federal ar1d local statutes, regulations and ordinances 
relating to the protection of human health or the environment, including without limitation the Comprehensive Environmental Response, 
Compensation, and Liability Act of 1980, as amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund .Amendments and 
Reauthorization Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, ct seq., 
the Resource Consorvation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or federal laws, rules, or 
regulations adopted pursuant thereto. 

ERISA. The word "ERISA" means tho Employee Retirement Income Security Act of 1974, as amended from time to time, and including all 
f8gulations and published interpretations of the act. 

Evant of Default. The words "Event of Default" mean individually, collectively, and interchangeably any of the events of default set forth in 
this Agreement in the default section of this Agreement. 

GAAP. The word "GAAP" means generally accepted accounting principles. 

Grantor. The word "Granter'' means each and all of the persons or entities granting a Security Interest in any Collateral for the Loan, 
including without limitation all Borrowers granting such a Security Interest 

Guarantor. The word "Guarantor" means any guarantor, surety, or accommodation party of any or all of the Loan, and, in each ca~e, 
Bo~rower's successors, assigns, heirs, personal representatives, executors and administrators of any guarantor, surety, or accommodation 
oartv. 
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Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including without limitation a guaranty of all or part of the 
Note. 

Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their quantity, concentration or physical. 
chamlcal or Infectious characteristics, may cause or pose a present or potential hazard to human health or the environment when 
improperly used, treated, stored, disposed of, generated, manufactured, transported or otherwise handled. The words "Hazardous 
Substances" are used in their verJ broadest sense and include without limitation any and all hazardous or toxic substances, materials or 
waste as defined by or listed under the Environmental Laws. Tho term "Hazardous Substances" also includes, without limitation, petroleum 
and petroleum by-products or any fraction thereof and asbestos. 

Indebtedness. The word "Indebtedness" means the indebtedness evidenced by the Note or Related Documents, including all principal and 
interest together with arr other indebtedness and costs and expenses for which Borrower is responsible under this Agreement or under any 
of the Related Documents. 

Lender. The word "Lender" means BARRINGTON BANK & TRUST COMPANY, N.A., its successors and assigns. 

Loan. The word "Loan" means any and all loans and financial accommodations from Lender to Borrower whether now or hereafter 
existing, and however evidenced, including without limitation those loans and financial accommodations described herein or described on 
any exhibit or schedule attached to this Agreement from timo to time, o.nd further including any and all subsequent amendments, additions, 
substitutions, renewals and refinancings of any of Borrower's Loans. 

Note. The word "Note" means Promissory Note dated September 22, 2014, as amended from time to time, in the original pr!nclpal amount 
of $300,000.00 from borrower to Lender. together with au renewals of, extensions of. modifications of, refinancing of, consolidations of, 
and substitutions for promissory note or agreement. 

Permitted Liens. The words "Permitted Liens" mean (1) liens and security interests securing Indebtedness owed by Borrower to Lender; 
(2) liens for taxes, assessments, or similar charges either not yet due or being contested in good faith; (3) liens of materia!men, 
mechanics, warehousemen, or carriers, or other like liens arising in the ordinary course of business and securing obligations which are not 
yet delinquent; (4) purchase money Hens or purchase money security interests upon or in any property acquired or held by Borrower in the 
ordina'I')' course of business to secure indebtedness outstanding on the date of this Agreement or permitted to be incurred under the 
paragraph of this Agreement titled "Indebtedness and Liens"; (5) liens and security interests which, as of the date of this Agreement, 
have been disclosed to and approved by the Lender in writing; and (6) those liens and security interests which in the aggregate constitute 
an immaterial and insignificant monetary amount with respect to the net value of Borrower's assets. 

Related Documents. The words "Related Documents" mean all promissory notes, credit agreements. loan agreements, environmental 
agreements, guaranties, security agreements, mortgages, deeds of trust, security deeds, collateral mortgages, and all other instruments, 
agreements and documents, whether now or hereafter existing. executed In connection with the Loan. 

Security Agreement. The words "Security Agreement" mean and include without limitation any agreements. promises, covenants, 
arrangements, understandings or other agreements, whether created by law, contract, or otharwise, evidencing, go\/erning, representing, or 
creating a Security Interest. 

Security Interest. The words "Security Interest" mean, individually, collectively, and interchangeably, without limitation, any and all types 
of collateral security, present and future, whether In the form of a lien, charge, encumbrance, mortgage, deed of trust, security deed, 
assignment, pledge, crop pledge, chattel mortgage, collateral chattel mortgage, chattel trust, factor's lien, equipment trust, conditional sale, 
trust receipt, lien or title retention contract, lease or consignment intended as a security device, or any other security or lien interest 
whatsoever whether created by law, contract. or othel"INise. 

BORROWER ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS BUSINESS LOAN AGREEMENT AND BORROWER AGREES TO 
ITS TERMS. THIS BUSINESS LOAN AGREEMENT IS DATED JANUARY 22, 2016. 

BORROWER: 

HEROIC INVESTORS Ll.C 

CATWIL , LLC er of Heroic Investors LLC 

□ y: -=;2:c#[i,;~~~,:!:~~r..t.;;;.;=,,.-,.----' Cathy atwilmat, LLC 

Brien P. Wloch, Individually ~ 
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Borrower: 

BUSINESS LOAN AGREEMENT 

Horolc ln.,,e:1lors LLC, Ramona M. Nllvlt,sky end 
Brien P. Wloch 
15 Forest Lane 
South Barrington, IL 60010 

Lander: Barrington Bank and Tru1'1 Company, N.A. 
201 S. Hough Street 
Barrington, IL 60010 

THIS BUSINESS LOAN AGREEMENT d1ted July 22, 2018, Is mae!e and executed between Herok: Investors LLC, Ramona M, Navlliky and Brien 
f' Wloch ("B011owcr"I 011<! lla11ln91011 Dank and T ru,,1 Comp.my. N.A. ("Londor") 01t the fa'lowlna 10,ms ancl nonrllttm". t!o11ow••• hn~ r<1cnlvad 
,.,,,... con,morr.lJl loan~ from l.cndor Of 111,, appllod to Lendor Im e1 c:onunorclal loo.n or loan$ or other fh1anclal accommnd;1Uon~. l11clurl1119 ~hosr. 
whteh rnilY ho dnr.c;ribcc1 on any o•hllJII or ~ch1111lllu 1l1h11, lrud to this Agreomunl. Bc11mwur u1111crstn1111i. ,and oyrocs lhot: (A} In gre11Un9. 
ro11ewl11g, or oxlo11dl1111 a11y Loan, Lundor Is relying t•Jpon llor1ow0<'s r:opreson111Uons, warr..ontlos,, and ayrecmontt u sot lorlh In thb Agreerncnl : 
(B) thu g1,111Un!), rtmewlnij, or oxtuncllnu of any Loan hy I undor at t11l times ll'1all bo subJecl to I.C?mlor'.s solo Judgmllflt and 1tb1t:retlon; and (Cl 
,111 ~uch l-0:101, shoU ho ilfl!l rorooln sut,Jm,I lo lhi to,r,1s :11111 c:undtllons of IMs Agreement. This Agrooment &hllll opply lo any and all pn:sc~ amt 
futire loans, loan i!ldvances, lllttonslon of credit, financial acooinmodatlll)nt ond other an,-cemonta and unclertakln(P of every' mlfure ond klnc1 that 
may bo onlered lnlo by and btJlwoen Borrowar and lender now &lid In the future. 

TERM. ThlJS A.Qfllornenl shall ho elfecllve es cf Ju.y 22. 2018, i;nd sh;1'1 conllnue In ruu force end effect until such limo as all of 1301rower's 
Loa,:. In lavor or Lender hdve heen paid In ful, lnchJdlng prlnclpal. Jnterost, costs. expenses. attorneys· tees. anCI othor lees and r.;han:ios, or 
urrtl such tlmo a, lhfl nartles niay 8!,lfllO In writing lo termlnale lhls Agroomonl. 

CONDITIONS PRECEDENT TO EACH ADVANCE. Lender's obligation to make the lrltlal Advance and each subsequent Adv;ince under this 
Agreement shall be subject to the ll.Jlf111mont 10 Lender's salisfacua, or all of th, condlt'oris set forth in thl,s A9reement and In the Related 
Documents. 

Loan Documents. Borrower shall provide to Lender lhe follow ng docu'Tlents for Iha Loan: (1) the Note; (2) logether with all stJch 
Re8le<J Documtinls 11S L,ander may require for 1,,., Loan; all in rorrn and oubslanco 1:olh1fuc:l0,y to Lender and Lender's counsel. 

Paym,ml or Fus and EJ<pr,Mos. Elnrrower shall h11ve paid to Lender all fees. chames. and other expenses which are then due and payable 
as specified In this Agreomon1 or any Related Oocumonl. 

Representations and Warraritlc&. The ropresentat1011s and warranties set forth in this Agreement, In the Retal1Jd Documenls, 1101.1 in any 
document or ce1t1licnte delivered to Lendor under this Agree'l'lent are tnie and correct. 

No Event ol Default. Thsre shall not exist at the t'me of 811}' Advance a conditioo whlch would constitute an Event of Default under this 
Agreerrent or under any Relale<J Oocumen1. 

MULTIPLE llORAOWERS. fht, Ayroerno11t hm; hmm ul(•lOUIIK! by rnulllplo obll!t'"'· who am roferrnd 1Q in this A9re11rnofll lndiv1thi.1lly. colJN,Wely 
an,J lntorchnnuoahly as 'Doiruwer • Unlci;s !,µec1r1catly Slated to 1h,• conlrury. tho word "Bormwer' as usod In this Agl"""'a"t, l1\11l11rling 
w,thoul Jir111iolfo11 Hll repro:;enlnllons, wmra1111.:s 011d covena11ts, shatl 111clurlo nll Bonoweni. Bprrowe,- unclor11111r1ds and c1!jrees that. wilh or 
without notice to any one Borrower, Lender may (A) mako one or more additional secured or unsecursd loans or olherHlse exlend additional 
l.H!dll with rfJSpecl to any 111!1or Oorrowc,ir, (cl) wllll respoci lO any oth01' Booowor allor. oomp10111bo, ronO>Y, extend, uccolcralo, or olhc,wlsc 
c.ln,111ue ono or n~,re :,mes lllu 1l1110 lor i,.iyment or olhur terms or any 111deh1cdm1s:., Including 1ncrt!.1!.11s ilnd 1Jcwrot1t-0s of lho min <JI frh•resl un 
lhe mdcbledness; (C) exch,111r10, 01,forrn. waive, subordlflate. faU or dm:hlu 1,01 tc f)()rfcr.l. m,d r01oaso ,111y ~r.c11111v. wlllt ,ri w'ilhn111 111,1 
substitution of new collateral· (D) release, st-bstitute, agree not to su", nr llui'/1 with 011y nno or more or tlorrowm's nr .uw olh1.1r I.J<,rrrrN111'·, 
sureties, ell<forHrs, or other guarantors on any terms or in any manntir Lendor may chooso; (E) 11eternune how. wllon anrt what upp11..,.,1u,n 01 
1,1.iyn10n1-.. and ,:,orllls ~h,,11 t.,~ 11,nt11, 011 ,111y IPde!Jtodno~s, (Fl :,nfllY suci1 socurlly nnd direct the ordot or man1101· of sale of any 1:n1l,1h:rnl. 
lt1r:•1ciin<J wi1hout llmllut,011, ,jny rn111-jud1r.1,1I salo 11errnfllr1d l,y Ltwi tomts cir 11111 conlrolllng securlly aqreemenl er Cl<:o<I ol lru~t, as Lender ln 11s 
dla<-r,,,mri ,,,.,y <Jo1urn1lt,e; (G) a«II, 11m,,,1.,,, JS!ilg11 or grAnl po1Jlcipalio11~ Jn :.II or ::iny pnJil of the loon: IH) exerclsa or retrain from ex&rcm1111; 
ony r•ohl•; agalriGt l:lntr,iwer or 0H1ors. or olh11rwlsn &LI or r,Jlr,,iri from ar,tlrig. (I) sellle 0 1 u1111prurnlse ony indeblOrtoess; and (J) '\1d,oulnate 
lho p>1yr,,c,n1 c,( all or t111y p.u1 of .i11y of Mo:rnwer's lnrl0blt,rh1•· .:; to Lcrulcr lo lho pnymonl of :111y ll,1h1"tlr,<; wht<:h "'"'Y bo duo lon<.lN 1,1 ,111101s_ 

REPRESENTATIONS ANO WARRANTIES. 8orrower rep•esents and warrants lo Lander, as of the dale or this Agreement. as of the dale of each 
disbursement of loan proceeds, as of lhe date of any renewal, extens'cn or modification of any Loen. and at all limes any Indebtedness exists: 

Organlwtlon 1-'•Hocc Investors LI C Is a Jln,ltod l1oblllly company w11rctt is. ilml at all II rues '\h.ill b1i, cluly orqanl1u,1, vall<tly e~t:<tlnti, and fr , 
gn,~I !>!0rtll~IO ,.ndnr ;u1,1 1,y vinuo of Iha 1.1w•, of lhe ~lal•· ,,, lllll\fll'1 I 1,,,ui,. h,v,•• l •ll 'l I l r. t~ ,1,,1.,. Ot1lh1JltlUII tu !lt.1t1•mr1 btl~itM '•• In Ill 
011,, ,, !lla1,.u. 111 wluch I l;,r<uc lnvo~10,,. I I.C 1·, •~·•Ing bu,,,,.,. ••.. hn11111!1 ul.ll.ilnr•d ,,11 111,r 1•1,/j.,11 y l1lh1q;,. guw,11,1r1<111t,1I 1111,11 11, ahd ap11•1>v,,1~ lor 
each stale in whlch Hr.role Investors LLC Is doino business. Spedfir,1lly, t l,1rm1 lnvn,,101•. 11 f. I•,, ,,u,I ,11 .in lltlll'S ~,~~I Ix• duly ,111olrlttod as 
a foreign hrnfl13d liability corrpany in all st.ites in which the fa~ure to llO qualify wo1.:ld luve a melmlal od\1111"!10 eflerl on II~ bwlnP'h 01 

financml co,uJtllon Horo!c lnvoctorc LLC nas tho full powor arwl :;,uthrirny In own lls fl<Ol)Ortles and to lr:111:1.,, I lhe h1Nn• .. In whh h II 11, 
P" ""nlly engal)Bd or prosently proµoscs to engage. I krrn, ln=&lnrt\ LLC m.imtau,,; an oltln1 ,JI 15 1-,111" t I ,me ,;, ulh Hlltr11 111t1 11. II 
o t..-JtO. Unlesis H<.ruic lo~"slors LLC hc13 de:19netod olh,•rw1se in writing, Iha principal offlco 1s the office at which Heroic l11vn~1ors LLC 
keeps fls books ,mtt re<;orcl-. 111,111d1r1g ils reco1ds conc,•1111119 1hc Collaloml. Heroic Investor\; llC wlll notify Lender prior 10 ,u1y «hange in 
the location or 11or01C. lnVP.F.tors I.LC'& stato of orgm1.wlto11 or any change in Heroic hweators l IC':. n;,me. Heroic !nve~101s LLC ehall do all 
things ne~1Jssary to prP>Mtve and to keep i" full force and effect its exlslence, rights and pri11lleges. and shall comply with all regulations. 
rules. ordl11a11oos, slatules. orders and decrees of any governmental or quasi-governmental authority or court apollcable to Heroic Investors 
LLC and Heroic Investors LLC's business activities. 

11.,mona M Navitsky maintains an c,rtlce at 27 Forest Lano, South OB111n,1to11. IL cmo10. Unless R.,rnorra M N.:11111:;lly h:-is d<"Glg11ateel 
r,:herw·se ~1 wrltlng, the prlnclpal om1.i: Is the office di whir.I, H;,nlO'l~ M N,w,lsky ke<Jp~ Its books und r(l(:or<fa lncludu,o 11s ro•,1>rds 
co,ccming the Collateral Ramona M. Navitsll.y will notify LenrJP.1 prior 10 any t.hJ119c 111 tho locnt1u11 of l{aJ11ona M Na~itsky'~ prlnc1pal 
office address or any change in Ramona M. Navllsky's name. •~omm1,1 M N8vlt•1ky sh:111 tJn ,,II lllircg~ 11cccs:;a1y 10 cornply w1111 al 
1ci)11lations. rules. rndlt1,mces. ststulcs. ur<lt!r'• end rlooreos of any governmenlal or quasi-governmental authority or court applicable to 
HJ111ona M. Navilslly <.1<111 Ramona M. Navil&l\v's bu11l•ie,;s ac1iv1lles 

i1r11>n P. w,11, il rna11ldtllS an off,,:,. ,ll 15 Forc'lt l,1ne, S(tlllh O!'rrin<Jlun, II (50010 Uni()~$ 0(1<'<1 p Wtocl> ha:, 00"1<Jllnll:d <,ll •O<WISO •n 
wrrling, thr. pr111cipa1 nthr e is lhu ()(flee at whir.I, Bcitm P Wloch keep~ It-.. bouts and rect111Js lncludlnq ,1:, r<>co,dc: r.vnccr111119 II 1e 
Collateral 1111,111 P. Wlr• t, will nohfy Londer pr101 to ariy •.h,1nge ,n lhf, tx:,11,un of Cirkm F' W1uch'1> princlp111 umr.e all<fro~!l 1,1r unv c.r,.,r1ge 
in 8nN1 P. Wloch's name. Brien P. Wlud1 ~hall 110 JII lhings nuu,~Sllr)' to comply with all regulations, rules, ordinances. ,lntutes, ouJc1s 
an:l docrces of any govemrnc-n ral or q1J;1~1 •Jl'>11111nrno111e1 aulh11r1ty or court a1:,plicable lo Brien P. Wloch and Brien P. W!od'l's buS1t1P•,s 
activities. 
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Assumed BU$lness Names. Bom:rwer ha. filed or recorded all documents or filings required by law relating to all assumed business names 
used by Borrower. Excludlng Iha name of Borrowar, !he l't>llowlng Is a complete list of all essumed business namee under which Sorrcw<ir 
does bualness: None. 
Aulhoru:ation. Borrower's execution, delivery, end performance of this Agreement and all the Related Documents, do not raqulre the 
ccnsenl or approval of any other pergor1. regulotory authority, or governmental body. and do nol conflict with. result in a vlol0tlon of, or 
constitute a default under (1) eny pro\llsion of (a) Borrower's articles of organlution or membership agreements, 01 (b) any ag,eement 
or other Instrument binding upon Borrower or (2) any law, govemmen!at regulation, court decree, or order appllcabla to Borrower or to 
Borrower's properties. 

Financial Information. Eech of Borrower's finenclal statements supixted to Lender tr1ily end completely dlsclOsed Borrower's 1lnanclal 
oondltion as of lh0 date of the statwnent, and th1m;, has baen no material adverne changa i11 Borrower's flnanclal condition subsequent to 
the dale of the most recent finencial statement supplied to Lender. BOITOW8r has no materlal contingent obligations except as dlsdosecl in 
i.uch flnanelal stalem8nts. 

Legal Effect. This Agreement oonslilutes, and any instrument or agreement Borrower ls required lo give under this Agreement when 
delivered will constitute legal, valld, and blnding obligations of Borrower enforceable against Borrower In accordance with their respective 
terms. 

Properties. Except as contemplated by this Agreement or as prevlously disclosed in Borrower's flnanclel statements or In writing to Lender 
arid es accepted by Lender, and except for property tex liens for taxes not presently due and payable, Borrower owns and has good title to 
all of Borrowers properties free and dear Qf all Security Interests. and has not executed any security documents or financing statements 
relating to such properties. All of Borrower's properties are titled in Borrower's legal name, and BorrO'Ner has not used or filed a financing 
statement under any other name for at least tile lest five (5) years. 

Har.ardoua Substances. Excapt as disclosed to encl acknowledged by Lender In writing, Borrower represents end warrants that: ( 1) During 
lhe period of Borrower's ownership of the Collateral, there has been no use. generation, manufacture, storage, treatment, disposal, release 
or threatened release of any Hazardous Substance by any person on. under. about or from any of the Collateral. (2) Borrower has no 
knowledge of, or reason to believe that there has been (a) any breach or violation of any Envlronmentaf Laws; (b) any use. generation, 
manufac1ura, storage, treatment, disposal, release or threat,med releasa of eny Ha:zardous Subslance on, under. about or Oom the 
Collateral by any prior owners or occupants of any of the Collateral; or (c) any actual or threatened llllgation or dalms of any kind by any 
person rolatln9 to such matters. (3) Neither Borrower nor ariy tenant, contractor, agent or other authorized user of any of tt,e Colleteral 
shall use, generate, manufacture, store, treat. dispose of or rel8il~e any Hazardous Substance on, under, about or from any of the 
Collateral; ~nd any such activity shall be conducted in oomplfaoco with all eppllcebl6 federal, slate, and local laws, regulatlcns, and 
ordinances, in.eluding without limitation all Environmental laws. Borrower aull'lorlzes lender and Its agents to enler upon the Collateral to 
make such inspections and tesls as Lender may deem appropriate to determine compliance of Iha Collateral with tnis section of Iha 
Agreement Any inspections or tests made by Lender shall be at Borrower's expense and for lender's purposes only and shall not be 
coost,ued to create any responsibility or llablllty on the part Qf Lender to Borruwer er to any other person. The representations and 
warranties contained herein ere based on Borrower's due diligence in imestlgallng the Collateral for lla:tardous waste and Hazardous 
Substances. Borrower hereby ( 1) releases and waives any future claims against tender for lndellVllty or contribution In the e11enl 
Borrower b&co1'1'19s liable for cleanup or oth8r costs under any such laws, end \2) agrees to indemnify, defend, Md hold harmles& Lender 
against any and all claims, losses. llabilities, damages, penalties, and expenses which Lender may directly or Indirectly sustain or suffer 
resulting from a broach of this section of the Agreement or es a con~equenoe of eny use, generation, manufacture, :storage, dispose!. 
release or threatened release of a hazardous waste or substance on lhe Collateral. The provisions of this section of the Agreement, 
Including the obligallon lo indemnify and d8fet'ld, shall survive the payment of the Indebtedness ana the termination, expiration or 
satisfaction of this Agreement and shaU not be affected by Lender's acquisition of any interest In e11y of the Collateral, whether by 
foreclosure or otherwise. 

L.llfgatlon end Clalms. No liligetion, cleim, investigation, administrative proceeding ot similar ecllori (including lho~e for unpaid taxes) 
against Borrcrwer Is pending or threatened. end no other event has occurred which may materially adversely affect Bonower's financial 
condition or proper1les, other than lltlgellon, claims, or otner events, If any, that nave been disclosed to and acknov.1edged by Lender In 
writing. 

Taxes. To the best of Borrow81''s knowledge, all of Borrower's lax returns and reports that are or were required to be filed, have been 
filed, and all taxes, asseMmenls and other gc,,,ernmental chergss heve been paid in full, exoept those presently being 0< to be contes!ed by 
Borrower in good faith in the ordinary course of business and for which adequate reserves have been provided. 

Uen P1lorlly. Unless otherwise previously disclosed to Lender in writing, Borrower has not entered inlo or granted any Security 
Agreements, or permitted the filing or allachment of any Socurily lnlereste on or artectlng any of the Coll&teral directly or indireotly 
securing repayment of Borrower's Loan end Note, that woulel be pnar or that may ln any way be superior 10 Lender's Security lnteres~ and 
rights in afl(I to such Collateral. 

81ndinu El'fecl. This Agreement, the Note. all Security AgreamMts (If any), and all Rel::;ted Documents are binding upon lhe signers 
thereol, as well as upon their successors, representatives and assigns, and ate legally enforceable in accordance with their respective 
terme. 

Ccmmerclal Purposes. Borrower intends to use the Loan proceeds solely for business or commerclally relaled purposes. 

Employee Benetlt Plans. Each employee benefit plan as to which Borrower may have any liabllity complies in all material respects with all 
eppllcable requirements of law and regulations, ancl (1) no Reportable Event nor Prohibited Transaction (as defined in ERISA) has occurred 
with respecl lo any such plan, (2) Borrower has not withdrawn from any such plan or initiated steps to do so, (3) no steps have been 
taken to terminate any such plen or to appoint a trustee to administer sucti a plan, and (4) there are no unfunded llab~llles other than 
those previously disclosed to Lender in writing. 

Investment Company Act. Borrower Is not an "investmenc company" or a company "controlled" by an "investment company". within the 
meaning of the Investment Company Act of 1940, as amended. 

Public Utlllty Holding Company Act. Borrower is not a "holding company", or a ' subsiulary cornpahy'' of a "t10ldln9 c;ompo1ny", or en 
"artlllate" of a 'holding company" or of a "subsidiary company" or a "holding company", w ithin the meaning of lhe Public Utility Holding 
Company Act o( 1935. as amencted. 

Rogulatlon& T and U. BorrowAr I,; not engagod principally, or as one or its imponant activitios, in the business of e><tending credit for the 
purpose of purchasing or carrying margin stock (within the meaning of Regulations T and U of the Board of Governors of the Federal 
Reserva System). 
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lnform:illon. All lnlorrn11Uo11 previously furnishocJ or which Is 110w bolng f11m shod tiv l:lvrrowm to Ltinder lor 1h11 purposei. of or In 
i~~•nnei;llon wilh this Agraernonl or arw transac;Uon c:011ceri1p101ee1 Uy l llls 11.ureuIncnt Is, ano all loformatlon fuml&hod by or on behalf of 
Borrower to LnncJ.,r 111 the IUbJl'O will In), truR mid iiccurate 111 every mutorlal respect on tho dato as of whlc:h such lnform.ihon is dnted 0( 
i;or1IFkd; 011d no su,:h lnlo,n•ntl1111 Is ur wlll tio incomr,lt'lte IJy 11n11ttlng to stalo ru1y mutorlal f8Cl lhe 01ntSS10(t o t which would cau~ the 
lnformallon lo be misleading. 

Claims and Defensaa. There are no defenses or counterclaims, offsets 0< olher a<lverae daims, demands or actions of any klnd, personal or 
otherwise, that Borrower, any Grantor, or arPJ Guarantor could assert with respect to tl'le Note, Loan, \his Agreement, or- the Related 
Documents. 

Replacomont and Restntcment. Borrower m;knowlellges trat this Business Loan A!Jll&ment restates and replaces that certain Business 
Loan Agroomonl <lAled J•nuery 22, 20t 6 be twuen Bor,ow..,· and Lender. 

AFFIRMA TlVE COVENANTS. Borrower covenants and agre9s with Lender that, !10 long as this Agreement remains In effect. Borrower will: 

Repayment. Repay the Loan in accordance with Its terms and the terms of this Agreement 

Notices of Claims and Liliglltlon. Promptly inform Lender In writing of (1) all mato1i.JI aclverse changes in Borrower's j)naix:tal coneilion, 
m,a (:.!) all r;x1s1ing ,mrt ~•II lhreale11ud lllit,oll<m, (:lafm~, !nvo:,tlg,,ttons, edmlnlstrall',lo pr~•ceedlngs or .slmilar nctlnn~ oflnoUng BurTowar <'< 
.iny GuttJ'-clrdor which coulrl mator'lally ~iffccl I /le ll11a11cial c<intl!Uon of Borr<>'NtJr or lite flnandal cond)tlun of ;iny Guaranto1. In additiol~ 
Elurrowor sllull provide LonfJlit' wl01 wrluan no1lco <1f the nccurrunco or aI1y EvonI of Dof,mll, Oie oceu11onc.o of uny RopOltabJ. Event ,.-ider, 
or lhe Institution of steps by Borrower to wilhrtrow from, or lho lnslrtution o l .i11y stevs to tonrJnale. any employue bonofil phm as lo which 
Borrower may have any liability. 

Financial Records. Mainteoln fls books and record:. In a,;oordanco with OMP, oppllod on a con11istent bosh!, and pormit Lander to examine 
and audit Borrower's bocks and records at all reasonable times. 

Flmnclal Statements, Furnish Lender w ith lhe following: 

Addltlonal Requirements. 

Pl!f'llonal Flnandal Slatements: ~ soon as available, but In no ovcnt lotcr thon eb<ly (60) days ofter Iha year of loi;t rocoipt, Individual 
Borrower's Personal Financial Statement , prepared by Borrower. 

Personal Tax Returns: As soon as avollable, but lo no evaot later than fifteen (15) days after the applicable filing date for the tsx 
rcpor11ng period endod, lndivldual Borrower's Federal and other governmental lax returns, pmpared by a IAx professional satisfactory to 
ls1der, 

All financial reports requln:,d to bA provided under this Agreement shall be prepared In accordance with GAAP, applied on a cons·stent 
basis, and cerllfled by Bor,ower as being true and correct. 

Additional Information. Furnish such addllional information and statements, as Lender may reqUest from time to time. 

Insurance. Maintain fire and other risk ln&urancc, public lleollity insurance, end such other Insurance ea Lendor moy roqutro with respect to 
Bnrrov,or's properties a,'d opera~ons In fom\ a,rovnls. r.overagas en<I w ith lnsuranc;e w mpanles occeploblo 10 Lender Oorrowur, u11011 
roquosl or I endnr, wlll dl,llvnr lo Londcr trorn l~ne to l:<ne Lho pollrn,;, tir 1.vr11fic:oleb of fnsunirn;e In fo1m .'latislactory lo l.ondor, indudfng 
shp11181lons that oovem<Jas wlll 1101 ho <:ancclled or dlrnrnished wlth•'lltt al le1ul tar, ( 10) di!)'!. l)llur wnllen notlc:o lo l.end~r Eec:11 in5u1ance 
po!lcy also shall include an endorsement 11rnvldf11y 1ha1 coverag8 Ir, favor of lonuer will nol be Impaired In any way by any ,101, orn1ss~111 01 
ooloult o f tlorrnwer or any other norson In cormuc:llon wllh all policies 1~0\IOrl11y dSSots In which \.e11d81 holds or Is olhmirl a HP.J;urity 
Interest for the Loans, Borrower will provide Lender with such lende"s lllss 11~yatil" 1J, olhor· ,:w1uIso111e11I!. ·as l.ton<ler 111.iy re,1ulre 

111sur,,nce Reports. FurnIat1 to t.om1nr. upon request of L9nfJor, repon:, on each exi~11111n insurance pollcy shewing such !nf(Jrmalion a, 
Lendor may reasonably ,equest, 1ncl11lling wllhoul limitation tho followlo!:J: (1) the n.irna of the insurer: (2) the risks lnsorad; (3) ttte 
amount ur the pollcv; (4) the p,oporlfes Insurer,: (5) the Ilion current property values on the basis of which Insurance has been obtained, 
and the n1arInor or determining those values: and (6) the exwatlon date of tha policy. In addition, upon request of Lender (however nCK 
more onen than annually), Borrower wlll have an Independent appraiser satisfactory to Lender determine, as appllcabla, the actual cash 
value or niplacemenl cost of any Collatim'II. The cost of such appraisal shall be paid by Borrower. 

Other AgreemenlS. Comply with all terms arm conditions of all other agreements, whether now or herearter exlstng, between Borrower 
and any other party and notlly Lender lmmedialely in writing or any default In comect on wltn any otner sueh ageements. 

Loan Ptoceeds. Use aH Loan proceeds :,o ely for Elorro,yer's bu$lness operations, unto~,; ~e<:ilic:,Oy co,sented to the contrary by Lender in 
writ ing. 

Taus, Charges and Liens. Pay and discharge when due an of its indebtedness and obllga1lons, including wkhout limitation all assessments, 
taxei; govommcnt:il chalge1<. lev es and I un-.. of <,very kind anJ n;,ltire, lmpn!<ed upon Borrower or its propertle11, ln<:oma. or profits. prtor 
to the date on which pe11,lltins would attach, and all lawful claun:.i that, If unPtlld, might bacome a ilen or charge upon any of Borrower's 
f'IH)pen1os, Inc<,nt:, or pror,,~. Provided however, "'""""'"' will ,,1,t bo •l'Oulrod to poy and dlsclt<i•(l& any s~,~I, asse:isment, tax. otoM,;e. 
levy, Non or c11.1 111 sci h,ug .ii; ( 1) thr- legollly of the ~,ir,1u ,11,111111.: , ontestod In good fel1h by ap))rupriate pI·oc:eedfJ1911, and (2) 8mmwer 
st1all have estatJ11stm,1 on 6•Jfrowor·~ l)onk-. t1tlt1qua1C It1·tt<rvf;f, w1lh ,especl to auch contested asse:ssment, tax, checge, levy, llen, or claim 
in accordance with GAAP. 

Performance. Perform and comply, In a tlmely manner, with all terms, conditions, and provisions sat forth in this Agreement, In the Related 
Documenl15, and in all other h',strument$ and agreement.$ between Borrower ond Lender, and in all other loan agroomont& now or in the 
future e,dsting between Borrowec and any olher party. Borrower shall notify Lender immed;ately in writing of aNf delaull In connection 
with any agreement. 

OporQlfons. Maintain execullvo and management persor.net with substantlally the l<amg qualifications and expenence as the preser,t 
ex9cutive and management personnel; provide written notice to I.ender of any change in execulille and management personnel; conduct its 
tlusli1es5 t1fft1ils In a n:,a$Ort&ble and prudenl manner. 

Environmental Studle!<. Promptly conduct and oon,plete. al Borrower's exPense. a1I such inves«gelions, studies. samplings and testings as 
may he requested by Lantier or any cpvornmental aulhunty relallve to any substance, or any waste or by-product of any subsl.111ui defined 
es t"""' or o hazarcloue ,,ut,st.wr.o ontJor oppllcabla foclwal, state, or focal law, rule, rP,qula\1on, order or dirP.cliv,i, 0t or .i llo,; lin9 any 
property or uny fac~ity owned. leased or U6ed by Borrower. 

Compliance with Governmental Requirements. Comply with all laws. ordinal\ces, and regulations, now or h1ireafter in effect, of all 
govcrrvnen!al authcrities applicable to the conduct of Borrower's properties. huslnARses and operations. and to the use 0( occupancy of the 
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Collateral, Including without !Imitation, the Americans With Dlsabilllles Act. Borrower may contest in good faith any such law, ordlnanoe, 
or regulation and wlthhold compliance during any prcoeedlng, Including opproprlE>te oppealo, $0 long as 8orrow<1r has notified Lander in 
wr~lng prior to doing so and so Jong as, in lender's sole opinion, Lender's Interests in the Collateral are not jeopanllzeo. Lender may 
reQulre Borrower to post adequa!e security or a surety bond, reasonably satisfaclory to Lender, to protect Lender's Interest. 

Inspection. Permit employees or agents of Lendor at any reasonable tim9 to inspect any and all Coll:;iteml for the Loan or Loans and 
Borrower's other properties and to examine or audit Borrowers books, accounts, and records and to make copies and memoranda of 
Borrower's books, accounts, and records. If Borrower now or al any time hereafter maintaln:c> any rec::,rds (Including without llmltalion 
computer generated records ano computer soft\Nare programs for the generation of such records) in the possession of a third party, 
Borrower, upon request of Lender, shall nCJllry such party to permit Lender free access to :iuch records at all reasonable times and to 
provide Lender with copies of any records it may request, all at Borrower's expense. 

Change of Location. Immediately notify Lender In writing of any additions to or changes in the rocatlon of Borrower's businesses. 

Tltle to As Hts and Property. Maintain good and marketable title to all of Borrower's assets and properties. 

Nollce of Default, Ulgatton and !:RISA Matters. Forthwith upon !earning of the occurrence of any of the following, eorrower shall provide 
Le11rler with written notice thereof. describing the same and the steps being taken by Borrower with respect thereto: (1) the occurrenc:e of 
eny Event of Defeult, or (2) the institution of, or eny adverse determination in, any lltlgation, arbitrellon proceeding or governmental 
proceeding, or (3) the occurrence of a Reportable Event IXlder, or the institution of steps by Borrower to withdraw from, or the institution 
of any steps to terminate, any employee beneflt plan as to which Borrower may have any llablllty. 

Other lrifonnaUon. From time to Ume Borrower wlll provide Lender with such other lnforma\ion as Lender may reasonably request. 

Err,ployeo Benofit Plane. So long a:. this Agreement remQlns in effect, Borrower will maintain each Grnployoe benefit plan as to which 
Borrower may heive any liablllty, In compliance with an appffcabfe requirements of law end regulations. 

Environmental Compllance and Reports. Borrower Shall comply In ell respects with any .nd all Environmental Laws; not cause or permit to 
exist. es a result of an Intentional or unintentional action or omission on Borrower's part or on the part of any third party. on propGrty 
owned and/or occupied by Borrower, any environmental activity where damage may result to the erwlrorrnent, unless such environments! 
a.ctivity is pursuant to and in oomplianOQ with the CO/\ditions of a permit Issued by tho appropriate fode ral, state or local governmental 
aulhorities; shal furnish to Lender promptly and In any event within thirty (30) days after receipt thereof a copy of any notice, summons, 
lien, citation, directive, letter or other communication from any governmental agency or instrumentality concerning any intentional or 
unlntentronal action or omission on Borrower's part In connection with any en\'ironmenlal actlvlly whether or not there Is damage ro the 
environment and/or other natural resources. 

Additional Assurances. Mako, execute and deliver to Lender such promiaeory notes, mortgagoa, deeds of tru!lt, security agreement$. 
assignments. financing statements, lnstfuments, documents end ocher agreements as Lender or its attorneys may reasonably request to 
evidence and secure ttte Loans and to perfect all Security Interests. 

LENDER'S EXPENDITURES. If any action or proceeding is commenced Iha! would materially sftod Lender's intal'9St In the Colalsral or if 
Borrower fails to comply with any provision of this Agreemen! or any Related Documents, including but not limted to Borrower's failure to 
discharge or pay wt">en due any amounts Borrower Is required to dl,cha113e or pay under thl:c> Agreement or any Related Docllments, Lender on 
Borrower"s behalf may (but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to discharglng or 
paying all taxes, liens, securlly interests, encumbranoes and other claims, at any llrne levied or placed on any Collateral ana paying all costs for 
Insuring, maintaining and preserving any Collateral. All such expenditures Incurred or paid by Lender for such purposes will then bear Interest at 
the rate charyed under the Note from the dale incurred or paid by Lender to !he date of repayment by Borr,ower. A• such expenses will lbe:cr,me 
e part of the lndebtadness and, al Lender's option, will (A) be pa'~ble on dlllllancl: (B} be a'ddl!d to lhe oalance of the Note llll~ be 
apportiaied among ana be payable wlih any Installment paymenl.$ to become due during either (1) the term of any applicable insunmce policy; 
or (2) the remaining term of the Note: or (C) be treated as a balloon payment which will be due and payable at the Note's maturity. 

NEGATIVE COVENA"4TS. Borrower covenant& and agrees with Lender that while this Agreement is in effect, Borrower shall not, without the 
prior written consent of Lender: 

Indebtedness and Ll•ns. (1) Except for trade debt incurred in the normal course of business and indebtedness to Lender contemplated by 
this Agreement, create. Incur or assume indebtedness for borrowed money, including capital leases, (2) sell, transfer, mortgage, assign, 
ple.lge, lease, grant a security interest In, or encumber any of Borrower's assets (except as allowed as Permitted Liens), or (3) sell wlln 
recourse any of Borrower's eccounts, except to L011dar. 

Continuity of Operations. ( 1) Engage in any business activities substantially different than those in which Borrower is presentiy engaged, 
(2) ceese operetlons, llquidete, merge, transfer, acquire or consolidate with any other entity, change its name, dissolve or transfer or sell 
Collateral out of the ordinary course of business, or (3) make any distribution With respect to any capital account, whether by reduction of 
capital or otharwls0. 

Loans, Acq~lsltlons and Guaranties. (1) Lean, Invest in or sdvanoe money or assets to any other person, enterprise or entity, (2) 
purchase, aeate or acquire any interest In any other enterprise or entity, or (3) incur any obligation as surety or guaran1or other than in 
the ordinary course of business. 

Agreements. Enter into any agreement containing any provisions which would be violated or breach~d by the performance of Borrower's 
obligations under this Agreement or In connection herewith. 

CESSATION OF ADVANCES. If Lender has made any commitment lo rreke any Loan to Borrower, whether under this Agreement or under any 
other agreement Lender shall have no obligation to m:i<e Loan Advances or to disburse Loan proceeds If: (A) Sorrower or any Guarantor Is In 
default under the terms of this Agreement or any of the Related Documents or any other agreement that Borrower or any Guarantor has with 
Lender, (B) Borrower or any Guarantor dies, becomes incompetent or becomes insolvent, filos a petition in bankruptcy or similar proceedings, 
or l,; adjudged a bankrupt; (CJ there occurs a materlal adverse change in Borrower's financial condition, in the financial condition of any 
Guarantor. or In the value of any Collaterol securing any LMn: or (D) any Guarantor seek:c>, claim3 or otherwise attempt3 to limit, modify or 
revoke such Guarantor's guaranty of tne Lo:an or any Oiher loan with Lender: or (E) Lender in good faith deems Itself insecure, even though no 
Event of Delault shall ha~ occurred. 

RIGHT OF SETOFF. To the extont pormilted by applicablo law, Lond8r roserves a righl of eotoff In all Borrowor'::, accounts with Lender (whether 
checking, savings, or some other account). This Includes all accounts Borrower holds jointly with someone else and all accounts Borr~r may 
open in tt'>o future. However, this does not include any IRA or Keogh accounts, or any trust accounts for whlc;;h selolf would be prohibited by 
law. Borrower authorizes Lantier, to Ille extent permitted by applicable law, to charge or setoff all sums owing on the deb! against any and all 
sucn accounts, aml, at Lencler·s option, to administratlvery freeze all such accounts to allow Lender 10 protect Lcn<Jer's cttarge aM setotf rights 
provided in this paragraph. 
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DEFAULT. Each of the following shall constitute an Event ol Default under this Agreement: 

Payme11t Default. Borrower fells to mal\e any payment when Clue under tna Loan. 
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Other Dof.,ult,s, 8<>1TOWer fAlls lo comply with ot IQ perform any othor torm. obligaliOll, ccvonent or condition contolned In ths Agrsement 
or In any o! the ~elated Dnruments or to comply wlth or to perform onv term, obQgallon, covenant or condition wotB10ed In any other 
agreement between Lender and Borrower. 

Dafault In Favor of Third Part,IH. Borrower 01 any Granto, dsfautts under any loan. extension of credit. security agreement. purchase or 
salos agrooment, or any olher agreement. In favor of any olher creditor or person that m.iy rna1e1tally attoct any of Borrower's or any 
Grantor's i,ror,imy or Borrower's or ony Granlor'a ebllit)' to rop;,y tho loans or p"rform their retpoc!IVQ oblloatlnns under thl!! Agrcoinent or 
any of the Related Docvnents. 

False Statement&. Any warranty, rupro58:1tatlon or stAleniont made or furnished to Lender by Borrowor or 011 Borr<,wer's behalf, or made 
by Guarantor, un<lar this AgrnAmont er the Relatotl Documents in connection with the obtaining of the Loan evl<Jencod by the Note or any 
security documi;nt dfrect'y or lndlraclly :1ccurh19 Iepayrnent of tho Note Is false or mlslead'ng In any material respect, either now or at the 
lime made or furnished or bacomon fol&o or misleading at any time thGroafter. 

Death or Insolvency. The dissolution of BOl'rower (regardless of whether elecllon to continue is made), any member withdraws from 
Borrower. or any olher termln.itlon of Borrowor's e)(lslerica as a going business or the death of any member, the lnsolve11cy of 8ofrower, 
thA <>pr,ointn,011I c;,f a roci1lvar for any part of Borrower's property, any assl0n1t1011tfor \he benefit of creditors, anv lypo or creditor workout. 
nr lho commencement of any procoedlng unda1 any bankruptcy or insolvency laws by or against Borrower. 

Demctlve Coltaterallzatlon. Thls AgreamImt or any of tne Related Documenls ceases to be In full force and effect (ln<:luding failure of .iny 
collateral document to <:reate a velld Md perfected security interest or lien) at any time and for any reason. 

Creditor or Forfeiture Proc:eedlngs. Commencement of fo,ectosure or forfeiture proceedings, wt>ether bl/ Ju<llclal proceed.-ig, self-help, 
repo~essiun or any other nierhod. Uy any ucdltor or Borrower or by any govarnmonral agency agolt,st ony <;ollotc;rnt ,ioc:unr19 ltio L,;,1.m. 
Thls lnchJdos a gam,shment ot any of Borrower's accounts, ,nct..rdlng dopos1t nccounls, wlth Landor. Howovor, this E11e1t of rJ~IHult shalt 
not apply ,r there Is o good lallh dispute l:y Bofrowur as to Iha valk:lily or ro11sonabloner-s o1 tho cIaIm which Is the bm,ls of lhe crorJitor or 
Iurfellu e proccooi11g and ii Borrower tJJVes Lendor written n•Jl1co of lhe crec:Jltor or forfo1ture proceedlng ond cleposlta with l.entlur monies nr 
a w rety bond for the creditor or forfeiture proceeding, in an Mioml determined by Lender, In Its sole discretion, as being an adequate 
re&erve or bond for th9 d;spute. 

Ex,cution: Attachment. Any exectJtion or attachment is levied against the Collateral. and such execullon or attachment is not set eslde, 
discharged or stayed within thirty (30) days aner the. same is le\'iad. 

Change In Zoning or Pobtlc Restriction. Any change In any zoning ordinoncc or rogulotion or any othor pub fie ronlrlctlon la an acted, adopted 
or 1mplon1c1lted, that limits or definus lhe uses which may be nmlP, or Iha Cc,tlatmal such Iha! \he present or Intended use cf the Collateral, 
es 11peclll!!d In the Related Documents. woul<J Ile In vlol11llon or ,;uoll :wnlr19 l'lrt.llnJnce or regulation t>f pubQc rostricUon, '" changed. 

Oof11ult Undor Olner Lien Documonls. A d"fault occurs under any other mortgag9, deed of trust or security ::.gr11ement covering ell or any 
portlon of the Collateral. 

Judgment. Unless adequatGly covered by Insurance l'l the opinion of Lenoer, the entry of a final judgment for the payment of money 
lnvolvlno mors than ton thousand dollittll ($10,00llOO) against Borrower and the !allure by Bormwer to dischar9e the same. or r.a~c it to 
be drschargad, or bolldod olf to Londor'e satls'actlon, within thirty (30) days rrom the date of lhf'! orde1, decreo or procoss undar which or 
pureuent to which such j,Jdgment w:>s entered. 

Events Affecting Guaranlor. Any of the preceding wenls occurs with respect to any Guarantor of any of the Indebtedness or any 
Guarantor dies or oocome5 incomplllent, or revokfJs or disputes lhe validity of, or llabil1ty under, any Guaranty of the lndtibtedness 

Adverse Change. A material adverse cnange occura ln Borrower's Onanolat oonditlon, or Lander belieYes the prospect of payment or 
perlorrnenoe of the Loan is impeired. 

Insecurity. Lender In good fallh bellell8s Itself insecure. 

Rluht to Cure. If any dc:ft1ult, other than a default on lndebtednc:ss, 1s r.am:ible ond 1f Bouuwor Of Gromor. as the ooso m.iy bu, h.i::. not boon 
glvo11 a notice of a siH1ili1r dafaul within the p1uccdlng twelve 112) month6. II mav he cured II Bcn(ll.mr or Gramer, as tho case inay he, 
after Lender sends written notice to Borrower or Grantor, es the case may be. domandrng cure of suc:11 dofiJUlt: (1) cure the do(«ult v.lllun 
fllloen ( IS) cloys: or (2) if the cure fl>Qulre~ 1T1oro thui1 f1N0en (1!i) da\«:. 1rnmolllaioly initmta steps which Lsn<lor llooms on Lendor',; sol" 
dtscmliu11 lo be sufficient to cure the dof.rull and thercaltar continua and complete .ill reasonable and neoessary steps sufficient to produce 
compllanco as :soon as reesor,ebly prectlcel. 

EFFECT OF AN EVE"-'T OF DEFAULT. It any Evert of Default shall occur. except where otherwise provided in this Agreement or the Related 
Documents, all commitments and obligations of Leoder under this Agreement or the Related Documents or any other agreement immediately will 
torminoto (incluclng any obligation to make further Lofln Adv~:incas or dlsbursamAnts), and, at Lendar's option. all Indebtedness Immediately will 
beoomo due and puyable, all without nolk:e of any kind to Borrower G><copt lhal 1n the cas•i c,f .in Cvont ol DoFault or Ule lype dusuttmLI 111 lho 
"ln~(•lv,mcy" sub"""l,o,\ above, such e.-:rt) arotlon sf\otl be eutomntl,, ,in\! nol \llJhonat. In acld111r,n. Londor ~hall h,N<> ell lhG tl!)hl$ ;u1ct ru11,eJms 
provI<led in the Rt1la:ed Documents or available al law. In •JqUlty, or otltc1wi,;e Except as rrn•y l,<t p1',c,h1l,1lotl by applic.:atJla I.-w, all uf tomler's 
rl!Jhls and remettlr,,-, stialt be ,,wI11la\fve a11d may htt eum ised :;ln911Ia,Iy or co"eurrently. Elecllon by Lender to pursue any 1emot!y uh,-11 not 
e)(clude pursuit of 8/IY other remedy, and an election to make expenditures or to take action to perform an ObUJJallon or Borrower or or any 
Granter shall not affect Lender's right to declare a default and to exercise lts rlgnts end remedies. 

ADDITIONAL DOCUMENTS. Borrower sholl provide Lender with the following oddltlonol dooumonts: 

Anlchu of Oroanization and Comp~ny Resolutions. Heroic investors LLC has provided or will provide Lender with a certified oopy of Heroic 
Investors LLC's Articles of Organization, togelher wi1h .i certified copy of resoMions properly adopted by the members of the company, 
undor which tho rnombers authorized on" or more designated members or employees to execute this Agreement. the Nole, and to 
consummate the bcnowings and other transactions as contempl.ited under lhis Agreement. and to consent to the remedies following any 
default by Heroic Investors LLC as provided in thla Agreement.to execvto this A!,yeement, th9 Nole, and 1o ooncummoto tt>e brmc,w,ngs 
and other !rensact!ons as oontemplaled under this Agreement, and to consent to the remadies fo,owing any default by H,w11or,ij M 
Navllsky as proillded In tllls Agreement.to execute this Agreement, lhe Nott1, und lo consurnm•le the borrowings end other tram,.,cllon" "" 
oontemplated und81 this Agreement, and to consent to the remedies following any default by Brien P. Wloch as provided In this 
Agreenenl 

Opinion uf Counsel. Vvhen required by Lender, Borrower ha~ provided or will provide Lender with an opinion of 9orrowor's counsol 
certifyhg to ard that: (1) Borrower's Note, and this Agreemtm\ constitute valld and binding obligations on Borrower's part that arc 
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enforceable In accordance with their respective terms; (2) Borrower Is valldly existing and In good standing; (3) such other matters as 
may have been requested by Lendar or by Lander'g counsel. 

MISCELLANE:OVS PROVISIONS. The following miscellaneous provisions are a part of this Agreement: 

Amendments. This Agreement, together with any Relaled Document&, constitutes the entire understanding and agreement of the parties 
as to the matters sel forth in this Agreement. No allerallon or or amendment 10 this Agreement shall be effeclive uriess given In writing 
and signed by the party or parties sought to be charged or bound by the alteration or amendment. 

Attorneys• Fees: Expenses. Borrower agrees to pay upon demand all of Lander's costs and e,q>enses, including Lender's attorneys' fees 
and ~ender's legal expansos, incurred in connection with the enforcement of thl$ Agreen,i,nt. Lender may hire or pay someone elso to help 
enforce this Agreement, aoo Sorrower shall pay the costs and expenses of such enforcement. Costs and eXPenses inclucle Lender's 
attorneys' fees en<I legal expenses whether or not there Is a lawsuit, Including attorneys' rees en<I legal expenses for bankl\lptcy 
proceedings (Including ell'orts to modify or vacate any aulomailc stay or in,-incllon), appeals. aM any anticipated post-Judgment collec11on 
services. Borrower also shall pay all court costs and such additional fees as may be directed by the c,ourt. 

Botrowor Jntor11t11tlon. Borrower consent$ to the release of Information on or about Borrower by Lend6r in accordance with any court order, 
law or regulation and in response to credt inquiries concerning Borrower. 

Caption Headings. Cap1ion headings In this Agreement ar& for convenience purposes only and ara not to be used to interpret or define Ule 
provl9ions of this Agreement 

Consent to Loan Participation. Borrower agrees and consents to Lender's sale or transfer, whether now or later. of one or more 
participation interests In the Loan to one or more purchasers, whether related or unrelated IO Lender. Lender may provide, without any 
!imitation whatsoever, to any one or more purchasers. or potentJal purchagers, ally Information or knowledge Lendar may have about 
Borrower or about any other matter relating to the Loan, and Borrower hereby waives any rlghlB IO privacy Borrower may have with respect 
to such matters. Borrower additionally waives any ond ail notloos of solo of participation lnterest1', as we• ae all nolices of any repurchase 
of such participation Interests. Bor~wer also agrees that the purchasers of any such participation interests will be cOflsidered as lhe 
absolute owners of such Interests in the Loan and wlll have all the rights gran1ed under the participation agreernenl or agreements 
governing the sale of such participation Interests. Borrower rurther waives all rights of offset or counlerclaim lhat It may have now or later 
against Lemler or against any purchaser of such a panicipstton Interest ana unconditionally agrees that either Lencler or such purchaser may 
enforce Borrower's obligation under the Loan Irrespective of the failure or insolvency of any holder of any Interest In the Loan. Borrower 
further agrees that the purchaser of any SIJCh participation interests may enforce its interests irrespective of any personal clalms or 
defenses that Borrower may have against Lender. 

Governing Law. Thl9 Agreement wlll be 9ov«ned by fede1al law appllcable to Lender and, to the extent not preempted by federal law, the 
laws of tile State of llilnols without regard to its conflicts of law p10vl&lons. This Agreement has been accep111d by Lender In !he State of 
Ullnols. 

Joint and Several Liablllty. All obligations of Borrower under this Agreement shall be joint am several, and all references to Borrower shall 
mean each and every Borrower. T11is means that each Borrower signing below is responsible for all obligations In tllls Agreement. Where 
any one or more of lhe parties Is a corporation. partnership. limited lfablllly company or similar entity, it Is not necessary for Lender to 
Inquire Into the powers of any of !he offlcera, directors, partners, members, or other agents acting or purporting to act on the entity's 
behalf, and any obligations made or created In rellanoe upon the professed E1Xercise of such powers shall be guaranleed under this 
Agreement. 

Non-Llablllly ot Lender. The retalionsnip between Borrower and Lender createa by this Agreement is strlctly a deblDr aM creditor 
relatlonshlp an<l not fiduciary In nature, nor Is the relationship lo b& constl'\led as creating any partnership or Joint venture between Lender 
and Borrower. Borrower is exercising Borrower's own judgment with respect to Borrower's business. All information suppied 10 Lender is 
for Lender's protection only and no other party is entitled to rely on such lnformallon. There Is no duly for Lender to review, iMpect. 
supervise or Inform Borrower of any matter with respect to Borrower's business. Lender and Borrower intend thal Lender may reasonably 
rely on all information supplied by Borrower to lender, together with all represenlalions and warranties givnn by Borrower to Lender, 
without Investigation or confirmation by Lender and that any investigation or !allure to investigate will not diminish Lender's right to so rely. 

Notice of bmler's Breach. Bormwcr must noUry Ler\der In writln,g of any broach of !his Agreement or the Related Documents by .Lender 
and any ottier itlalm. r.1111se of acilon or offset c1galnst :under within thirty (30) d11ys after th@ m::1:urronce of such braach or after the ar.crual 
of such cla!m, cause of action or offset. Borrower waives any ctalm, cause of action or offset for which notice Is not glve11 in accordance 
with this paragraph. Lender Is entitled to rely on any failure to give such no11ce. 

Indemnification of Lender. Borrower agrees to indemnify. to defend and to save and hold Lender harmless from any ano all claims. suits, 
obNgations. damages, losses, costs and expenses (includng, without llmllatlon. Lender's attorneys' fees), demands, liabilitles. penalties, 
fines and forfeitures of any nature whatsoever that may be asserted against or incurred by Lender, ils officers, directors, employees. and 
agents arising out of, relating to, or in any manner occasioned by this Agreement and the exercise of the rights and remedies granted 
Lender under this. as well as b;1: (1) the owner.;hip, use, operation, construction, renovation, demoltlon, preservation, management, 
repair, condlUon. or maintenance of any part of the Collateral: (2) lhe exercise of any of Borrower's rights collaterally assigned and 
pledged to Lender hereunder; (3) any reilurn of Borrower to perform any of ite obllgallons hereuMer; and/or (4) any failure of Borrower to 
comply with Iha environmenlal and ERISA obligations, representations and warranties set forth herein. The foregoing indemnity provisions 
shell survive the c;;ancellalion of lhis Agreement as to all mallera ari,sin9 or accruing prior to auch cancellation end the foregoing indemnity 
shall survive In lhe event that Lender elects to exercise any of the remedies as provided under this Agreement foltowing default hereunder. 
Borrower's lndemnily obligations under this sectlco shall not in any way be affected by the presence or absence of covering Insurance, or 
by the amount of such insurance or by the failure or rerusal of any insurance carrier lo perform any oblfgation on its part under any 
insurance policy or policies affecting the Collateral and/or Borrower's business activities. ShOuld any claim, action or proceeding be inade 
or brouoht against Lender by reason of any event as to which Borrower's indernnificatlcn obligations apply. then. upon Lende(s demand. 
Borrower, at its sole cost and expense, shall defend such daim, acfion or proceeding In Borrower's name, if necessary, by the attorneys for 
Borrower's insurance carrier (if such claim, action or proceeding Is covaf9d by insumn~). or otho,wise by such attorneys as L9t1dor shall 
approve. Lender may also engage its own aUorneys at ils reasonable discrellon to defend Borrower and to assist in ~s defense and 
Borrower &l)rees to pay 1he fees end disbursements of such attorneys. 

Counterparts. This Agreement may be executed in multiple counterparts. each of which, when so executed, shall he deemed an ori.ginel, 
bu! all such counterparts, taken logelher, shall constitute c,,e and the same Agreement. 

No Waiver by Lender. Lender shell not bo deemed to have waived any rights under this Agreement unless such waiver is given In writing 
and signed by Lender. No delay or omission on the part of Lender In exercising any right shall operate as a waiver or such right or any 
other right. A waiver by Lender or a provision of this Agreement shall not prejudice or constitute a waiver of Lender's right otherwise to 
ti<>m<>nd s:trict compli,.nce with that r,rnvis:ion or any other provision of this AorAement. No piior waiver by LP.<"1rl<.1r, nor .:1-ny cour.se of 
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dealing b~1woen Lender ,111d Borrower, or betwo,:m la11rler and Any G,·an1or, sh:iU conslllute ;i wolver of any ol lendor's rlghls or of any of 
13orrowcr·i. 01 any Grantnr'5 obllt1ntlons es tn tmy l11hJro transm,Hcmo Whonavar Uw r,onsnnl of louder ljt rA')ooir"d uncJot lh's Ag•eomeul, 
tho granting of such consent by Lender 111 rn1y inlllance shall not conslitulP contlnuluy ,uonsenl lo si.t;r;eqlJuot lrlsiancos wtlMe such cooscnl 
Is 1u1~1.1trod and In ell cases such consent n111y be granled or withheld In the sole, discretion of Lender. 

Notico1. 1\11y notlc,o '""u,rod to be !'jive" 1111.IM thi,; Aymormirt shell be ul~tll• 111 wrOlrig. mMI sh~II be elrect1ve whon OLlually dcilwercd, 
whon actualy rocel11ed IJy telefacsimile (unless ollwrwlse required by law). when depositt<d wilh II natlonaliy recogrrl2ed ove111loht i;owler, 
ur. tf ma1lod. whon depo,ll<1d in tho Unfled Stoics moll. as f rst olllG'-', cortUl"d or reglsloared rn11II p<>1o;IOtJ<> propaid. dlr!!Cl!IIJ to lh<i 11dcJ1esses 
shown near the beginning of this Agreement. Any pony may change Its Eldllrcss ror nolices unclor lhfs A!Jreoment hy ~Jlvln!J forrnat wrJU1m 
nooce ID too other pa, llos, spedfytng that \he purposo of the nr1tlco I• 10 <J!Mn!1e the porly'eo oddreo:; Far nutko purposr.n,, lk•rrow.w 
agrees to keep Lender lnfonr•cd et all limos of Borrower's cl.lrrent address. Unless otherwise provided or required by law. If there ls more 
then one Borrower. any notice given by t.onctor to any 13orrowor 1:1 deemacl to b8 notice given to 1111 Borrowers. 

Severablllty. If o court of coinpotonl Jtffl~dlr;tfon linds any pr,.,vls:im ol Ihle Agr~emet\t to 1>11 lllogal, lmiaihJ. 'Of' Onlll'1f(>l'C81tlilo 3$ to any 
perarm or elrcumsttmce. 1hai rinding ~ha'.I n<>I mako the c,tfendlng pro11lslon illegal, lnval!fl, or unenlorr,e--ablo as lo any 0U1e1 pe1so1, or 
clrclm1stance. If rouslblo, the oJrendlng proYlslon shall be considurod modlfiod so lhel II hooornos lo!Jal, valrl .ind 11nfmte:ih1P. If th" 
OffaniJlng r>rovisI011 cannot be so modified, ii shall be considerod deleted from 1111s Agreement Unless othr•-wh.o required t,y luw, ths 
lllayality, lnv11llellly, or unentorceabillty or any provision of this Agreement shall not affect the legality, validity or enforceability of any other 
provision of this Aoreement. 

Sole Discretion of ltncl11r. Whenever Lender's consen1 or appro11al Is required under lhls Agreement, the decision as to whether or not to 
consenl or approve shall be In lhe i;ole ano exdu3ive dl3cretion of Lender and Londer'o decision ahell bo final ond conclusive. 

Successor• ~~ A11lgn1. All covenants end A(1l!emenl6 by or on behalf of Borrower contained In this Agreement or any Related 
Documents ~hall bind Hurrower's succoi;sors and assigns and shall Inure to the benefit of Lender and Its successors ,md assigns. Borrower 
aholl oot, howovor, havo tho rlght ID assign Borrower's t1ghm under this Agreement or "'ny Interest therein. wllhout thll prior written 
con5ent of Lender. 

Survlv:,I of Representollons and Warmnlles, Bo,rovwr undersl:inds and agtooi: U1at in makl1111 :he Loan, Lender le relying en an 
roptoson!(1lio11'1. w1411 ;,"t1e<:, :ir1d crwntu111th m&de by 8c,rrowe1 In lids Agreement or In any certlficote or other Instrument dulvered by 
Bc.rrov,er to l apder under lhls Agreement 01 the Rolaled Oac:unienls. Borrower further agrees that regardless of any lnvesUgatlon made by 
l.onder all ~uch rep,oaenlol'ons, w<1JTE1nUoa and onvem.mls wlll aurvlve thr, rn~k,no of Iha Loan and ,IClivorv to Lender of the Related 
Oocumcmts, shall be conlinu,ng In nature, and shaU rernam n full force end effed until such time as Boirowe1r'i1 1n<10hlodn11ss shall be paid 
In ~ull, or until this Agreement she.II be ternlnated in the manner provided above, whichevor la the last to occur. 

Time ls of the E'.Henr.@. Time is of the essence In the performance of this Agreement. 

Waive Jury, All parties to this Agreement hereby walw the right to any Jury trial In any action, proceeding, or counllm:lalm brought by any 
party against any othor party. 

DEFINITIONS. The following oapllallzed word:, and tenna she,11 i\ave the followlng meanings when usod in this Agrciemont. Unloe$ i;peclfcalfy 
aI0Iod to lhe c:onlrary, all roforonces lo dollar amounts lihall mean am011ril,; In lawful money of the Unrlod S1a1es of Amertcl'I Wor<ls dlld rorms 
u~~d In the sino1:Iar shell IncIuao tno p!ural, and the plural snail inch.l(!C the &lng1Mr, as Iha contuxt m,1y ruq,oirt, Worf!~ nn<l tt!11n, riot •Jlhc:w.,;c 
defined In this Agreemer l shall have the mean:ngs attributed to sucll terms In tho Un1'orm Comrno1dol <.;O(I~ Ar.<xJu111111g w11r,.hl an,1 terms nc,t 
otherwise def,ned in this AgreemEnl shall have the meanings assigned to them fn accordance witn generally accepted accounting principles as In 
effect on the dale of this Agreement: 

Advanc:a. The word 'Advance" means a dlsbul'8Elment of Loan funds made, or to be made, to Botrower or on Bonower's behalf on a line 
of credit or multiple ae1vance basis under the terms ana conditions of thl11 Agreen1ent. 

Agrcoment. 1 ho word "Agr11an1ent" munns this Businees Loan Agroo,·nol\l, ;111 !his 01.i~h;r:,,;g I Mtt, Agream,mt mey bQ emendP.d or modified 
from time to t1mu, together with all exhibits end schedLles attecl'led lo Lhis Businrn,s I oau /\qrocmoot from time to time. 

Borrower. The word "Borrower" means Heroic Investors LLC, Ramona M. Nal.itsky and Brien P. Wloch and includes all co-signers and 
co-makars signing the Note and all their sucoessors and assigns. 

Collateral. The word "Collateral'' means au property and assets granted as collateral security for e Loan. whether real or per.,onal property, 
whuthar granted 11irec1ly or ulditucUy, wltt>lh"r granted now !it iu lhn l111t1rt1, j,fl(I w11tlll11•r grnntccJ 11, ll1e form or ,i su.r.unty 011oms1, 
rnilrtgaye, collateral nl(lrl1J<1g.u, 1Jimd of rrust, 4SSIQnrmmt, pl~d',l<l. o:10p 11IC1<!ga. challr:I mortg.iga ~'11II.ilor,il cltnllol 111or1gogo, chollol lrust, 
fm,lot'~ Ihm, P.')Uip11rent h ust, c-ondltlon,il sale. lru:.t r/Jl:uipl, !1011. ::harye, Oun or tillo wtcnllt)n eonlror;I. lrmsP. <>r con,,,11111·If!nt lIllu11de<.1 os a 
socu11t;1 tJ1.Mre. "' any t'lll'ltlr scciu1lty o, lien lnltlHJ~I wlu1ts1."wer. wt,et11,ir rraah1ri by law. <:on1rilc;l, or olhorwHW. 

Environmental Laws. The words "Environmental Laws' mean any and all state, federal anij local statutes, reglAations and ordinance. 
relating to the protection of human health or th8 environment, inCIU<lll'1g without !Imitation the Comprehensl11e En11ironmenlat Response, 
CompensaUon, and Liability Act of 1980, as amended, 42 U.S,C. Section 9601, et seq. ("CERCLA'), the Supenund Amendments and 
Reauthorlzalion Act of 1986, Pub. L. No. 99-499 ("SARA"), the H.izardous Materials Transporta!Jon Act, 49 U.S.C. Secllon 1 eo·, el seq,. 
the Resource Conservalion and Recovery Act. 42 U.S.C. Section 6901, et S0(1., or other applicable state or fede1al laws, rules, or 
regulations adopted pursuant thereto. 

ERISA. Tha word "ERISA" means the Employee Retirement 111come Serurlty Act of 197<!, as amended rrom Ume 10 Urne, anu includin9 all 
regulafons and pubfished interpretations of the act. 

Event of Default. The words "Event of Default" mean indlVidually, collectively, and interchangeably any of the events of derault set forth in 
this Agreement in tile defaull section of tnls Agreement. 

GAAP. The word "GAAP" moans gonor.:iMy accepted accounting principles 

Grantor. lhe word "Grantor" means each and all of the persons or entiti&s g1anUng a Securily Interest in any Collateral for the <..oan, 
including wllhout limilatlon all Borrowers granting such a Security lnlerest. 

Guarantor. lhe wore! "Guaranror" means any guarantor, surely, or accommodat,on party of ,my or all of the Loan, and, in each c21sc, 
Borrower's successors, assigns, heirs, personal representa:ives, executors end administrators of any guarantor, surety. or accommodatiol\ 
party 

Guaranty. The word "Guaranty" means tl1e guaranty lrom Guarantor lo Lender, including without limitotion a guaranty of all or port of th<:> 
Note 

Hazardous Substances. The words "Hazardo11s Sllbstances" mean materials that, because of their qucmtity. conccntfation or physical, 
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chemical or Infectious characteristics, may cause or pose a present or potential hazard ID human health or the environment when 
Improperly used, treated, s<ored, disposed of, generated, manufactured, transported or otherwise handled. The words .. Hauirdous 
Substances" are used II\ their vary broadest sense and Include without llmltatlon any and all hazardous or toxic substances, materlals or 
waste as defined by or llsteel under the Environmental Laws. Tl\e term "Hazardous SUbstences" also Includes, without limitation, petroleum 
and petroleum by-products °" any fraction thereof and asbestos. 

Indebtedness. The word "Indebtedness" means the Indebtedness evidenced by the Nots or Related Documents, including all principal and 
Interest togelher wiltl all other indebl8dness and costs am! expenses f0r wlliCl'l Borrower Is responsible under Ihle Agreement or under any 
of the Relaled Documents. 

L&ndar, The word "Lender" means Berrington Bank and Trust Company. N.A., its successors and assigns. 

l..oan. The word "Loan" means any and all loans and financial accommodations from tende< ID 801"10\Ner whether now or hereafter 
QXieting, and howevor evidenced, Including without limitation tho5e loans and flnanclel eccommodatlons described hQl'llin or described on 
any exhibit or schedule attached to this Agreement from time lo time, end further Including any and all subsequent amendments, additions, 
substitutions, renewals end ,et1nanclngs of eny of Borrower':!! Loan!, 

Note. The word "Note• means Iha Note dated July 22. 2018 and executed by Heroic lnvGStors LLC, Ramona M. Navltsky and Brlen P. 
Wloch in lhe principal amount of $300,000.00, together with all renewals of. extensions of, modifications of, reflnancings of, 
consolidations of, and substitutions fo, the notQ or credit agreemenl 

Permitted Liens. The won:ls "Permitted Liens• mean (1) Uens am:1 security 1nteresl$ securing lndebledness owed by Borrower to Lender; 
(2) liens for taxes, assessments, or similar charges either not yet due or being oontested In good faith; (3) liens of materlalmen, 
mechanics, warehousemen, or carriers. °' other like liens arising in Iha ordinary course of business and securing obligations which are not 
yet delinquent; ( 4) porchase money liens or purchase money security Interests upon or in a~ property a1X1Ulred or held by 80fruwer In the 
ordinary cour~e of business to sec~ indabt.adne11s outslandng on tile date of this A9roement or permitted to be incurred under the 
paragraph of this Agreement tilled "Indebtedness and Liens"; (51 llens and security interests which, as of the date of this Agreement, 
have b&en dlt,cloaed to and appro~d by the lender In writing; an<I (6) lh0$8 llenll end security inleresl:3 which in the aggregate constitute 
an Immaterial and ir,slgnlfJcant monetary amount with respect to the net value of Borrower's assets. 

Related Documents. The words "Related Documenls" mean all promissory notes, credit agreements, loan agreements, envirollmentel 
egreemenls, guarentles, eewrlty agreement&, mortgages, deeds of trust, socurlty deeds, collat«al mortgages, and all other instruments, 
agreements and dowmenh'I, whether now or hereafter existing, executed in connection with the Loan. 

Security A{Jreement. The words ''Security Agreement• mean aM Include without llmltetlon any agreements, promises, covenants, 
arrangemAnts, understandings or other a!79ements. whether created by law. contract, or otherwise, evidencing, governing, representing. or 
creating a SeclSlty Interest. 

Security Interest. The words "Security lnlerest" meari, indlvldually, collectlvely, and Interchangeably, without !Imitation, any and all types 
of collateral security, present and future. whether In the form of a lien, charoe. encumbnmce, mortgage, deed of trust. security deed. 
assignment, pledge, crop pledge, chattel mortgage, collateral chattel mortgage, chattel trust, feeler's lien, equipment trust. conditional sale, 
trust reOAipt, lien Ol' title ,etention contract, laaso or consignment intended as a .oecurity devioe, or eny olher security or lien Interest 
whatsoever whether created by law, conlract, or otherwise. 

BORROWER ACKNOWLEDGES HAVING READ ALL TtlE PROVISIONS OF ™IS BUSINESS LOAN AGREEMENT AND BORROWER AGREES TO 
ITS TERMS. THIS BUSINESS LOAN AGREEMENT IS DATEO JULY 22, 2018. 

BORROWER: 

HEROIC INVESTORS tu; 
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Borrower: 

BUSINESS LOAN AGREEMENT 

Heroic Investors LLC, Brien P. Wloch and Ramona 
M. Navitaky 
15 Foreet Lane 
South Barrington, IL 60010 

Lender: Barrington Bank & Trust Company, N.A. 
201 S. Hough Street 
Barrington, IL 60010 

THIS BUSINESS LOAN AGREEMENT dated July 22, 2019, Is made and executed between Heroic Investors LLC, Brien P. Wloch and Ramone M. 
Navitsky ("Borrower") and Barrington Bank & Trust Company, N.A. ("Lender") on the following terms and conditions. Borrower has received 
prior commercial loans from Lander or hes applied to Lender for a commercial loan or loans or o1har financial accommodations, Including those 
which may be described on any exhibit or &chedute attached to this Agreement. Borrower understands and agrees that: (A) In granting, 
renewing, or extending any Loan, Lender is relying upon Borrower's representations, warranties, and agreements as set forttt In this Agr•ment; 
(BJ the granting, renewing, or extending of any Loen by Lender at all times shall be subject to Lender's sole judgment and discretion; end (CJ 
all such Loans shall be and remain eubject to the terms and conditions of this Agreement. This Agreement shall apply to any and all present and 
future loans, loan advances, extension of credit, financial eceommodatione and other agreements and undertakings of every nature and kind that 
may be entered into by and between Borrower end Lender now and In the future. 

TERM. This Agreement shall be effective as of July 22, 2019, and shall continue in full force and effect until such time as all of Borrower's 
Loans in favor of Lender have been paid in full, including principal, interest, costs, expenses, attorneys' fees, end other fees and charges, or 
until such time as the parties may agree in writing to terminate this Agreement. Advances under the Indebtedness, as well as direclions for 
payment from Borrower's accounts, may be requested either orally or in writing by Borrower. Lender may, but need not require the! all 
non-written requests be confirmed in writing. Borrower agrees to be liable for all sums either: (A) advanced in accordance with the instructions 
of an authorized person es described in the "Advance Authority" section below or (B) credited to any of Borrower's accounts with Lender. 

CONDITIONS PRECEDENT TO EACH ADVANCE. Lender's obligation to make the initial Advance and each subsequent Advance under this 
Agreement shall be subject to the fulfillment to Lender's satisfaction of ell of the conditions set forth in this Agreement and in the Related 
Documents. 

Loan Documents. Borrower shall provide to Lender the following documents for the Loan: (1) the Note; (2) together with all such 
Related Documents as Lender may require for the Loan; all In form and substance satisfactory to Lender and Lender's counsel. 

Payment of Fees and Expenses. Borrower shall have paid to Lender ell fees, charges, and other expenses which are then due and payable 
as specified in this Agreement or any Related Document. 

Representations and warnmliee. The representations and warranties set forth in this Agreement, in the Related Documents, end in any 
document or certiliceta delivered to Lender under this Agreement are true and correct. 

No Event of Default. There shall not exist at the time of any Advance a condition which would constitute an Event of Default under this 
Agreement or under any Related Document. 

MULTIPLE BORROWERS. This Agreement has been executed by multiple obligors who are referred to in this Agreement individually, collectively 
8l1d interchangeably as "Borrower." Unless specifically stated to the contrary, the word "Borrower" as used in this Agreement, including 
without limitation all representations, warranties and covenants, shall include all Borrowers. Borrower understands end agrees that, with or 
without notice to any one Borrower, Londer may (A) make one or more additional secured or unsecured loans or otherwise extend additional 
credit with respect to any other Borrower; (B) with respect to any other Borrower alter, compromise, renew, extend, accelerate, or otherwise 
change one or more times the time for payment or other terms of any indebtednBSs, including increases and decreases of the rate of interest on 
the indebtedness; (C) exchange, enforce, waive, subordinate, fail or decide not to per1ect, and release any security, with or without the 
substitution of new collateral; (D) release, substitute, agree not to sue, or deal with any one or more of Borrower's or any other Borrower's 
sureties, endorsers, or olher guarantors on any terms or in emy manner Lender may choose; (E) determine how, when and what application of 
payments and credits shell be made on any indebtedness; (F) apply such security end direct the order or manner of sale of any Collateral, 
including without limitation, any non-judicial sale permitted by the terms of the controlling security agreement or deed of trust, as Lender in its 
discretion may determine; (G) sell, transfer, assign or grant participations in all or any part of the Loan; (HJ exercise or refrain fmm exercising 
any rights against Borrower or others, or otherwise act or refrain from acting; (I) settle or compromise any indebtedness; and (J) subordinate 
the payment of all or any part of any of Borrower's indebtedness to Lender to the payment of any liabilities which may be due Lender or others. 

REPRESENTATIONS AND WARRANTIES. Borrower represents and warrants to Lender, as ot the date of this Agreement, as of the date of each 
disbursement of loan proceeds, as of the date of any renewal, extension or modification of any Loan, and at all times any Indebtedness exists: 

Organization. Heroic Investors LLC is a limited liabilily company which is, and at all times shall be, duly organized, validly existing, and in 
good standing under and by virtue of the lews of the State of Illinois. Heroic Investors LLC is duly authorized to transact business in all 
other states in which Heroic Investors LLC is doing business, having obtained all necessary filings, governmental lioenses and approvals for 
each state in which Heroic Investors LLC is doing business. Specifically, Heroic Investors LLC is, and at all times shall be, duly qualified as 
0. foreign limited liability company in all states in which the failure to so qualify would have a material advarse efract on its business or 
financial condition. Heroic Investors LLC has the full power and authority to own its properties and to transact the business in which it is 
presently angeged or presently proposes to engage. Heroic Investors LLC maintains an office at 15 Forest Lane, South Barrington, IL 
60010. Unless Heroic Investors LLC has designated otherwise in writing, the principal office is the office at which Heroic Investors LLC 
keeps its book.s and records including its records concerning the Collateral. Heroic Investors LLC will notily Lander prior to any change in 
the location of Heroic Investors LLC's state of organization or any change in Heroic Investors LLC's name. Heroic Investors LLC shall do all 
things necessary to preserve and to keep in full force and effect its existence, rights and privilegas. and shell comply with ell regulations, 
rules, ordinances, statutes, orders and decrees of any governmental or quasi-governmental authority or court applicable to Heroic Investors 
LLC and Hiiroic Investors LLC's business activities. 

Brien P. Wloch maintains an olfice at 15 Forast Lane, South Barrington, IL 60010. Unless Brien P. Wloch has designated otherwise in 
writing, the principal office is the office at which Brian P. Wloch keeps its books and records including its records concerning the 
Collateral. Brien P. Wloch will notity Lender prior to any change in the location of Brien P. Wloch's principal office address or any change 
in Brien P. Wioch's name. Brien P. Wloch shall do all things necessary to comply with all regulations, rules, ordinances, statutes, orders 
and decrees of any governmental or quasi-govarnmental authority or court applicable to Brien P. Wloch and Brien P. Wloch's business 
activities. 

Ramona M. Navitsky maintains an office et 27 Forest Lane, South 6arrington, IL 60010. Unless Ramona M. Navitsky has designated 
otherwise in writing, the principal office is the office at which Ramona M. Navitsky keeps its books and records including its records 
concerning the Collateral. Ramona M. Navitsky will notify Lander prior to any change in the location of Ramona M. Navitsky's principal 
office address or eny change in Ramona M. Navitsky's name. Ramona M. Navitsky shall do all things necessary lo comply with all 
regulations, rulas, ordinances, statutes, orders and decraas of any governmental or quasi-governmental authority or court applicable to 
Ramona M. Navitsky and Ramona M. Navitsky"s business activities. 
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A&1umed Business Names. Borrower has filed or recorded ell documents or filings required by law relating to all assumed business names 
used by Borrower. Excluding the name of Borrower, the following is a complete list of all assumed business names under which Borrower 
does business: None. 

Authori.i:ation. Borrower's execution, delivery, and per1ormance of this Agreement and all the Related Documents, do not require the 
consent or approval of any other person, regulatory authority, or governmental body, and do not conflict with, result in a violation of, or 
oonstitute a default under (1) any provision of (a) Borrower's articles of organization or membership agreements, or (b) any agreement 
or other instrument binding upon Borrower or (2) any law, governmental regulation, court decree, or order applicable to Borrower or to 
Borrower's properties. 

Flnancial Information. Each of Borrower's financial statements supplied to Lender truly and completely disclosed Borrower's financial 
condition as of the date of the statement, and there has been no material adverse change in Borrower's financial condition subsequent to 
the date of the most recent financial stetement supplied to Lender. Borrower has no materiel contingent obligations except as disclosed In 
such financial statements. 

Legal Effect. This Agreement constitutes, and any instrument or agreement Borrower is required to give under this Agreement when 
delivered will constitute legal, valid, and binding obligations of Borrower enforceable against Borrower in accordance with their respective 
terms. 

Properties. EKcept as contemplated by this Agreement or as previously disclosed in Borrower's financial statements or in writing to Lender 
and as accepted by Lender, and except for property tax liens for taxes not presently due and payable, Borrower owns and hes good title to 
all of Borrower's properties free and cleer of ell Security Interests, and has not executed any security documents or financing statements 
relating to such properties. All of Borrower's properties are titled in Borrower's legal name, and Borrower has not used or filed e financing 
statement under any other name for at least the last five (5) years. 

Hazardous Substances. Except as disclosed to end acknowledged by Lender in writing, Borrower represenl8 and warrants that: {1) During 
the period of Borrower's ownership of the Collateral, there hes been no use, generation, manufacture, storage, treatment, disposal, release 
or threatened release of any Hazardous Subsl.ance by any person on, under, about or from any of the Collateral. (2) Borrower has no 
knowledge of, or reason lo believe that there has been (a) any breech or violation of any Environmental Laws; (b) any use, generation, 
manulaclure, storage, treatment, disposal, release or threatened release of any Hazardous Substance on, under, about or from the 
Collatarel by any prior owners or occupants of any of the Collateral; or (c) any actual or threatened litigation or claims of any kind by any 
person relating to such matters. (3) Neither Borrower nor any tenant, contractor, agent or other authorized user of any of the Collateral 
shall use, generate, manufacture, stere, treat, dispose of or release any Hazardous Substance on, under, about or from any of the 
Collateral; and any such activity shall be conducted in compliance with all applicable federal, state, and local laws, regulations, end 
ordinances, including without limitation all Environmental Laws. Borrower authorizes Lender and Its agents to enter upon the Collateral to 
make such inspections and tests as Lander may deem appropriate to determine compliance of the Collateral with this section of the 
Agreement. Any inspections or tests made by Lender shall be at Borrower's expense and for Lender's purposes only end shall not be 
construed to create any responsibility or liability on the part of Lender to Borrower or to any other person. The representations and 
warranties contained herein are based on Borrower's due diligen~ in investigating the Collateral for hazardous waste and Hazardous 
Substances. Borrower hereby (1) releases end weives any future claims against Lender for indemnity or contribution in the event 
Borrower becomes liable for cleanup or other costs under any such laws, and (2) agrees to indemnify, defend, and hold harmless Lender 
against any and all claims, losses, liabilities, damages, penalties, end expenses which Lender may directly or indirectly sustain or suffer 
resulting from e breacti of this section of the Agreement or as a consequence of any use, generation, manufacture, storage, disposal, 
release or threatened release of a hazardous waste or substance on the Collateral. The provisions of this section of the Agreement, 
including the obligation to indemnify and defend, shall survive the payment of the Indebtedness and the termination, expiration or 
satisfaction of this Agreement and shall not be alfected by Lender's acquisition of any interest in any of the Collateral, whether by 
foreclosure or otherwise. 

Litlgallon and Claims. No litigation, claim, investigation, administrative proceeding or similar action (including those for unpaid taxes) 
against Borrower is pending or threatened, and no other event has occurred which may materially adversely affect Borrower's financial 
condition or properties, other than litigation, claims, or other events, ii any, that have been disclosed to end acknowledged by Lender in 
writing. 

Taxes. To the best of Borrower's knowledge, all of Borrower's te.x returns end reports that are or were required to be filed, have been 
filed, and aH te.xes, assessments and other governmental charges have been paid in full, except those presently being or to be contested by 
Borrower in good faith in the ordinary course of business and for which adequate reserves have been provided. 

Lien Priority. Unless otherwise previously disclosed to Lender in writing, Borrower has not entered Into or granted any Security 
Agreements, or permitted Iha filing or attachment of any Security Interests on or affecting any of the Collateral directly or indirectly 
securing repayment of Borrower's Leen and Note, that would be prior or that rney in any way be superior to Lender's Security Interests and 
rights in end to such Collateral. 

Binding Effect. This Agreement, the Note, all Security Agreements {if any), and ell Related Documents are binding upon the signars 
thereof, as well as upon their successors, representetivea and assigns, and are legally enforceable in accordan~ with their respective 
terms. 

Comrnerc:ial Purposes. Borrower intends to use the Loan proceeds solely for business or commercially related purposes. 

Employee Benefit Plans. Each employee benefit plan as ID which Borrower may have any liability compliea in all materiel respects with ell 
applicable requirements of law end regulations, and (1) no Reportable Event nor Prohibited Transaction (as defined in ERISA) has occurred 
with respect to any such plan, (2) Borrower has not withdrawn from any such plan or initiated steps to do so, (3) no steps have been 
taken to terminate any such plan or to appoint a trustee to administer such a plan, and (4) there ere no unfunded liabilities other than 
those previously disclosed to Lender in writing. 

Investment Company Act. Borrower is not an "investment company" or a company "controlled" by an "investment company'', within the 
meaning of the Investment Company Act of 1940, as amended. 

Public Utility Holding Company Act. Borrower is not a "holding company", or a "subsidiary company" of a "holding company", or an 
"aff!liate" of a "tiolding company" or of a "subsidiary company" of a "holding company", within the meaning of the Public Utility Holding 
Company Act of 1935, es amended. 

Regulelions T and U. Borrower is not engaged principally, or as one of its important activities, in the business of extending credit for the 
purpose of purchasing or carrying margin stock (within the meaning of Regulations T and U of the Board of Governors of the Federal 
Reserve System). 
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Information. All information previously furnished or which is now being fumishad by Borrower to Lender for the purposes of or in 
connection with this Agraament or any transaction contemplated by this Agreement is, and all information furnished by or on behalf of 
Borrower to Lender in the future will be, true and accurate in every material respect on the date as of which such information is dated or 
certified; and no such Information is or will be incomplete by omitting to state any material fact the omission of which would cause the 
information lo be misleading. 

Clalms and Cefeneea. There are no defenses or counterclaims, offsets or other adVerse claims, demands or actions of any kind, personal or 
otherwise, that Borrower, any Granter, or any Guarantor could assert with respect to the Note, Loan, this Agreement, or the Related 
Documents. 

Replacement and Restatement. Borrower acknowledges that this Business Loan Agreement restates and replaces that certain Business 
Loan Agreement dated July 22, 2018 between Borrower and Lender. 

AFFIRMATIVE COVENANTS. Borrower covenants and agrees with Lender that, so long !18 this Agreement remains in effect, Borrower will: 

Repayment. Repay tha LoB/1 in accordance with its terms and the terms of this Agreement. 

Notices of Claims and Litigation. Promptly inform Lender in writing of (1) all material adverse changes in Borrower's financial condition, 
and (2) all existing and all threatened litigation, claims, investigations, administrative proceedings or similar actions affecting Borrower or 
any Guarantor which could materially affect the financial condition of Borrower or the financial condition of any Guarantor. 

Finenclal Records. Maintain its books and records in accordance with GAAP, applied on a consistent basis, and permit Lender to examine 
and audit Borrower's books and records at all reasonable times. 

Financial Slatements. Furnish Lender with the following: 

Additional Requirements. 
Tax Retums; As soon as available, but in no event later than thirty (30) days efler Lender's request, Borrower's Federal and other 
governmental ta)( returns prepared by a tax professional satisfactory to Lender. 

Annual Stalementa: As soon as available, but in no event later than thirty (30) days after Lender's request, Brien P. Wloch's balance 
sheet and income sletement for the year ended, prepared by Brien P. Wloch. 

Annual Statements: As soon as available, but in no event later than thirty (30) days after Lender's request, Ramona M. Navitsky's 
balance sheet and income statement for the year ended, prepared by Ramona N. Navitslcy. 

All financial reports required to be provlded under this Agreement shall be prepared in accordanco with GAAP, applied on a consistent 
basis, and certified by Borrower as being true and correct. 

Additional Information. Furnish such addillonal information and statements, as Lander may request from time to time. 

Insurance. Maintain fire and other risk insurance, public liability insurance, and such other insurance as Lender may require with respect to 
Borrower's properties and operations, in form, amounts, coverages and with insurance companies acceptable lo Lander. Borrower, upon 
request of Lender, will deliver to Lender from time to lime the policies or certificates of insurance in form satisfactory to Lendar, including 
stipulations lhet coverages will not be cancollad or diminished without at least ten (10) days prior written notice to Lender. Each insurance 
policy also shall include an endorsement providing that coveraga in favor of Lender will not be impaired in eny way by any act, omission or 
default of Borrower or any other person. In connection with all policies covering assets in which Lendar holds or is offered a security 
interest for the Loans, Borrower will provide Lender with such lender's loss payable or other endorsements as Lender may require. 

Insurance Reports. Furnish to Lender, upon request of Lender, reports on each existing insurance policy showing such information as 
Lender may reasonably request, including without limitation the following: (1) the name of the insurer; (2) the risks insurad; (3) the 
amount of the policy; (4) the properties Insured; (5) the then current property values on tha basis of which insurance has been obtained, 
and the manner of determining those values; and (6) the expiration date of the policy. In addition, upon request of Lender (however not 
more often than annually), Borrower will have an independent appraiser satisfactory to Lender determine, as applicable, the actual cash 
value or replacement cost of any Collateral. The cost of such appraisal shall be paid by Borrower. 

Other Agreements. Comply with all terms and conditions of all other agreements, whether now or hereafter existing, between Borrower 
and any other party and notify Lender Immediately in writing of any default in connection with any other such agreements. 

l..o8n Proceeds. Use all Loan proceeds solely for Borrower's business operations, unless specifically consented to the contrary by Lender in 
writing. 

Tai.es, Charges and Liens. Pay and discharge when due all of its indebtedness and obligations, including without limitation all assessments, 
taxes, governmental charges, levies and liens, of every kind and nature, imposed upon Borrower or its properties, income, or profits, prior 
to the date on which penalties would attach, and all lawful claims that, if unpaid, might become a lien or charge upon any of Borrower's 
properties, income, or profits. Provided however, Borrower will not ba required to pay and discharge any such assessment, tax, charge, 
lavy, lien or claim so long as (1) the legality of the same shell be contested in good faith by appropriate proceedings, and (2) Borrower 
shall have eslablished on Borrower's books adequate reserves with respect to such contested assessment, tax, charge, levy, lien, or claim 
in accordance with GAAP. 

Perlormanee. Par1orm and comply, in a timely manner, with all terms, conditions, and provisions set forth in this Agreement, in the Related 
Documents, and in all other instruments and agreements between Borrower and Lender, and in all other loan agreements now or in the 
future existing between Borrower and any other party. Borrower shall notify Lender immediately in writing of any default in connection 
with any agreement. 

Oparetiona. Maintain al(eculive and management personnel with substantially the same qualifications and experience as the present 
executive and management parsonnet; provide wriflen notice to Lender of any change in executive and management pereonnal; conduct its 
business affairs in a reasonable and prudent manner. 

Envlronmental Studies. Promptly conduct and complete, at Borrower's expense, all such investigations, atudies, samplings and tastings as 
may be requested by Lender or any governmental authority relative to any substance, or any waste or by-product of any substance defined 
as toxic or a hazardous substance under applicable federal, state, or local law, rule, regulation, order or directive, at or affecting any 
property or any facility owned, leased or used by Borrower. 

Compllance with Governmental Requirements. Comply with all laws, ordinances, and regulations, now or hereafter in effect, of all 
governmental authorities applicable to the conduct of Borrower's properties, businesses and operations, and to the use or occupancy of the 
Collateral, including wilflout limitation, the Americans With Disabilities Act. Borrower may contest in good faith any such law, ordinance, 
or regulation and withhold compliance during any proceeding, including appropriate appeals, so long as Borrower has notified Lender in 
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writing prior to doing so and so long as, in Lender's sole opinion, Lender's interests in the Collateral are not jeopardized. Lender may 
require Borrower to post adequate security or a surety bond, reasonably satisfactory to lender, to protect Lender's interest. 

Inspection. Permit employees or agents of Lender at any reasonable time to inspect any and all Collateral for the Loan or Loans and 
Borrower's other properties and lo examine or audit Borrower's books, accounts, and records and to make copies and memoranda of 
Borrower's books, accounts, and records. If Borrower now or at any time hereafter maintains any records (including without limitation 
computer generated records and computer software programs for the generation of such records) in the possession of a third party, 
Borrower, upon request of Lender, shall notify such party to permit Lender free access to such records at all reasonable times and to 
provide Lender with copies of any records it may request, all at Borrower's expense. 

Ch11nge of Location. Immediately notify Le11der in writing of any additions to or changes in the location of Borrower's businesses. 

Title to Assets and Property. Maintain good and marketable title to all of Borrower's assets and properties. 

Notice of Default, Litig11tion and ERISA Matters. Forthwith upon learning of the occurrence of any of the following, Borrower shall provide 
Lender with written notice thereof, describing the same and the steps being taken by Borrower with respect thereto: (1) the occurrence of 
any Event of Defeull, or (2) the institution of, or any adverse determination in, any litigation, arbitration proceeding or governmental 
proceeding, or (3) the occurrence of a Reportable Event under, or the institution of steps by Borrower to withdrew from, or the institution 
of any steps to terminate, any employee benefit plan as to which Borrower may have any liability. 

Other lnformalion. From time to time Borrower will provide Lender with such other information as Lander may reasonably request. 

Employee Benefit Plans. So long as this Agreement remains in effect, Borrower will maintain each employee benefit plan as to which 
Borrower may have any liability, in compliance with all applicable requirements of law a11d regulations. 

Envlronrnent11I Compliance and Reports. Borrower shall comply in all respects with any and all Environmental Laws; not cause or permit to 
exist, as a result of an intentional or unintentional action or omission on Borrower's pert or on the part of any third party, on property 
owned and/or occupied by Borrower, any anvironmantel activity where damage may result to the environment, unless such environmental 
activity is pursuant to and in compliance with the conditions of a permit issued by the appropriate federal, state or local governmental 
authorities; shall furnish to Lender promptly and in any event within thirty (30) days after receipt thereof a copy of any notice, summons, 
lien, citation, directive, letter or other communicat ion from any governmental agency or instrumentality concerning any intentional or 
unintentional action or omission on Borrower's part in connection with any environmental activity whether or not there is damage to the 
environment and/or other natural resources. 

Addlllonal Assuranc:es. Make, execute and deliver to Lender such promissory notes, mortgages, deeds of trust, security agreements, 
assignments, financing statements, instruments, documents and other agreemants as Lender or its attorneys may reasonably request to 
evidence and secure the Loans and to perfect all Security Interests. 

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's Interest in the Collateral or if 
Borrower fails to comply with any provision of this Agreement or any Related Documents, including but not limited to Borrower's failure to 
discharge or pay when due any amounts Borrower is required to discharge or pay under this Agreement or any Related Documents, Lender on 
Borrower's behalf may (but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to discharging or 
paying all taxes, liens, security interests, encumbrnnces and other claims, at any time levied or placed on any Collateral and paying all costs for 
insuring, maintaining and preserving any Collateral. All such expenditures incurred or paid by Lendar tor such purposes will then bear interest at 
the rate charged under the Note from the date incurred or paid by Lander to the date of repayment by Borrower. All such expenses will bacome 
a part of the Indebtedness and, at Lender's option, wi ll (A) be payable on demand; (B} be added to the balance of the Note and be 
apportioned among and be payable with any installment payments to become due during either {1) the term of any applicabla insurance policy; 
or (2) the remaining term of the Note; or (C) be treated as e balloon payment which will be due and payable at the Note's maturity. 

NEGATIVE COVENANTS. Borrower covenants end egraes with Lender that while th is Agreement is in effect, Borrower shall not, without the 
prior written consent of Lender: 

Indebtedness and Liens. (1) Except for trade debt incurred in the normal course of business and indebtedness to Lender contemplated by 
this Agreement, create, Incur or assume indebtedness for borrowed money, including capital leases, (2} sell, transfer, mortgage, assign, 
pledge, lease, grant a security interest in, or encumber any of Borrower's assets (except as allowed as Permitted Liens), or (3) sell with 
recourse any of Borrower's accounts, except to Lender. 

Continuity of Operations. (1) Engage in any business activities substantially different than those In which Borrower is presently engaged, 
(2) CJ11ase operations, liquidate, merge or restructure as a legal entity (whether by division ot otherwise), consolidate with or acquire any 
other entity, change its name, convert to another type of entity or redomesticate, dissolve or transfer or sell Collalarel out of the ordinary 
course of business, or (3) make any distribution with respect to any capital account, whether by reduction of capital or otherwise. 

Loans, Acquisitions end Guaranties. (1) loan, invest in or advance money or assets to any other person, enterprise or entity, {2) 
purchase, create or acquire any interest in any other enterprise or entity, or (3) incur any obligation as surety or guarantor other than in 
the ordinary course of business. 

Agreements. Enter into any agreement containing any provisions which would be violated or breached by the performance of Borrower's 
obligations under this Agreement or in connection herewith. 

CESSATION OF ADVANCES. If Lender has made any commitment to make any Loan to Borrower, whether under this Agreement or under any 
other agreement, Lender shall have no obligation to make Loan Advances or to disburse Loan proceeds if: (A) Borrower or any Guarantor is in 
default under the terms of this Agreement or any of the Related Documents or any other agreement that Borrower or any Guarantor has with 
Lender; (B) Borrower or any Guarantor dies, becomes incompetent or becomes insolvent, files e petition in bankruptcy or similar proceedings, 
or is adjudged a bankrupt; (C) there occurs a material adverse change in Borrower's financial condition, in the financial condition of any 
Guarantor, or in the velue of any Collateral securing any Loan; or {D) any Guarantor seeks, claims or otherwise attampta to limit, modify or 
revo~ such Guarantor'a guaranty of the Loan or any other loan with Lender; or {E) Lender in good faith deems itself insecure, evan though no 
Event of Default shall have occurred. 

RIGHT OF SETOFF. To the extent permilted by applicable law, Lender reserves a right of setoff in all Borrower's accounts with Lender (whether 
checking, savings, or some other account) . This includes all accounts Borrower holds jointly with someone else and all accounts Borrower may 
open in the future. However, this does not include any IRA or Keogh accounts, or any trust accounts for which setolf would be prohibited by 
law. Borrower authorizes Lender, to the extent permitted by applicable law, lo charge or setoff all sums owing on the debt against any and all 
such accounts, and, at Lender's option, to administratively freeze all such accounts to allow Lender to protect Lender 's charge and setoff rights 
provided in this paragraph. 

DEFAULT. Each of lhe following shall constitute a11 Evant of Default under this Agreement: 
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Payment Default. Borrower fails to make any payment when due under the Loan. 
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Other Dalaulla. Borrower fails to comply with or to perform any other term, obligation, covenant or condition contained in this Agreement 
or in any of the Related Documents or to comply with or to perform eny term, obligation, covenant or condition contained in any other 
agreement between Lender end Borrower. 

Defaull In Favor of Third P11rfiea. Borrower or any Grantor defaults under eny loan, extension of credit, security agreement, purchBSe or 
sales agreement, or any other agreement, in favor of any other creditor or person the! may materially effect any of Borrower's or any 
Grantor's property or Borrower's or any Grantor's ability to repay the Loans or perform their respective obligations under this Agreement or 
any of the Related Documents. 

False Statemanla, Any warranty, representation or statement made or furnished to Lender by Borrower or on Borrower's behalf, or made 
by Guarantor, under this Agreement or the Related Documents in connection with the obtaining of the Loan evidenced by the Note or any 
security document directly or indirectly securing repayment of the Note is false or misleading in eny material respect, either now or et the 
time mede or furnished or becomes false or misleading at any lime lherealter. 

Death or Insolvency. The dissolution of Borrower (regardless of whether election to continue is made), any member withdraws from 
Borrower, or any other termination of Borrower's existence as a going business or the deeth of eny member, lhe insolvency of Borrower, 
the appointment of a receiver for any part of Borrower's property, eny assignment for the benefit of creditors, any type of creditor workout, 
or the commencement of any proceeding under eny bankruptcy or insolvency laws by or against Borrower. 

Defective Collateralizatlon. This Agreement or any of the Related Documents ceases to be in full force and effect (including failure of any 
col lateral document to create a valid and perfected security Interest or lien) et eny time and for any reason. 

Craclllllr or For1elture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by judicial proceeding, self-help, 
repossession or any other method, by eny creditor of Borrower or by any governmental agency against any collateral securing the Loan. 
This includes a garnishment of any of Borrower's accounts, including depoeit eooounts, with Lender. However, this Event of Default shall 
not epply ii there is a good faith dispute by Borrower as to the validity or reasonableness of the claim which is the basis of the creditor or 
forfeiture proceeding end if Borrower gives Lender written notice of the creditor or forfeiture proceeding and deposits with Lender monies or 
a surety bond for the creditor or forfeiture proceeding, in en amount determined by Lender, in its sole discretion, as being an adequate 
reserve or bond for the dispute. 

EKecution; Attachment. Any execution or attachment is levied against the Colleteral, end such execution or attachment is not set eside, 
discharged or stayed within thirty (30) days after the same is levied . 

Change in Zoning or Public Restriction. Any chenge in eny zoning ordinance or regulation or any other public restriction is enacted, adopted 
or implemented, that limits or defines the uses which may be made of the Collateral such that the present or intended use of the Collateral, 
as specified in the Related Documents, would be in violation of such zoning ordinance or regulation or public restriction, as changed. 

Default Under Other Lien Documents. A default occurs under any other mortgage, deed of trust or security agreement covering all or any 
portion of the Collateral. 

Judgment. Unless adequately covered by insurance in the opinion of Lender, the entry of a final judgment for the payment of money 
involving more than ten thousand dollars ($10,000.00) against Borrower and the failure by Borrower to discharge the same, or cause it to 
be discharged, or bonded off to Lender's satisfaction, within thirty (30) days from the date of the order, decrae or process under which or 
pursuant to which such judgment was entered. 

Events Affecting Guarantor. Any of the preceding events occurs with respect to eny Guerentor of any of the Indebtedness or any 
Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability under, any Guaranty of the Indebtedness. 

Adverse Change. A material adverse change occurs in Borrower's financial condition, or lender believes the prospect of payment or 
performence of the Loan is impaired . 

Insecurity. lender In good faith believea itself insecure. 

Right to Cure. If any default, other than a default on Indebtedness, is curable and If Borrower or Grentor, as the cese may be, has not been 
given a notice of a similar default within the preceding twelve (12) months, it may be cured if Borrower or Grantor, as the case may be, 
alter Lender sends written notice to Borrower or Grantor, as the case may be, demanding cure of such default: (1) cure the default within 
filteen (15) days; or (2) if the cure requires more than fifteen (15) deys, immediately initiate steps which Lender deems in Lender's sole 
discretion to be sufficient to cure the default end therealter continue and complete all reasonable and necessary steps sufficient to produce 
compliance as soon as reasonably practical. 

EFFECT OF AN EVENT OF DEFAULT. If any Event of Default shell occur, except where otherwise provided in this Agreement or the Related 
Documents, all commitmen~ and obligations of Lender under this Agreement or the Related Documents or any other agreement immediately will 
terminate (including eny obligation to make further Loan Advances or disbursements), end, at Lender's option, all Indebtedness immediately will 
become due and payable, all without notice of any kind to Borrower, except the! in the case of an Evant of Default of the type described in the 
"Insolvency" subsection above, such acceleration shall be automatic and not optional. In addition, Lender shall have all the rights and remedies 
provided in the Related Documents or available at law, in equity, or otherwise. Except as may be prohibited by applicable lew, all of Lender's 
rights and remedies shall be cumulative and may be exercised singularly or concurrently. Election by Lender to pursue any remedy shall not 
exclude pursuit of any other remedy, end an election to make expenditures or to teke ection to perform an obligation of Borrower or of any 
Grantor shall not affect Lender's right to declare a default and to exercise its rights and remedies. 

ADDITIONAL DOCUMENTS. Borrower shall provide Lender with the following edditionel documents: 

Articles of Organization end Comp11ny Resolutions. Heroic Investors LLC has provided or will provide Lender withe certified copy of Heroic 
Investors LLC's Articles of Organization, together with a certified copy of resolutions properly adopted by the members of the company, 
under which the members authorized one or more designated members or employees to execute this Agreement, lhe Note, and to 
consummate the borrowings end other transactions as contemplated under this Agreement, end to consent to the remedies fol lowlng any 
default by Heroic Investors LLC as provided in this Agreement.to execute this Agreement, the Note, and to consummate the borrowings 
and other transactions Bli contemplated under this Agreement, and to consent lo the remedies fo llowing eny default by Brien P. Wloch as 
provided in this Agreement.to execute this Agreement, the Note, and to consummate the borrowings and other transactions as 
contemplated under this Agreement, and to consent to the remedies following any default by Ramona M. Navitsky as provided in this 
Agreement. 

Opinion of Counsel. When required by Lender, Borrower has provided or will provide Lender with an opinion of Borrower's counsel 
certifying to and that: (1) Borrower's Note, end this Agreement constitute valid and binding obligations on Borrower's part that are 
enforceable in eooordance with their respective terms; (2) Borrower is validly existing and in good standing; (3) such other matters as 
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Amendments. This Agreement, together with any Related Documents, constitutes the entire understanding and agreement of the parties 
as to the matters set forth in this Agreement. No alteration of or amendment to this Agreement shall be effective unless given in writing 
and signed by the party or parties sought to be charged or bound by the alteration or amendment. 

AHornays' Feee; Expenses. Borrower agrees to pay upon demand all of Lender's costs and expenses, including Lender's attorneys' fees 
and Lender's legal expenses, incurred in connection with the enforcement of this Agreement. Lender may hire or pay someone else to help 
enforce this Agreement, and Borrower shall pay the costs and expenses of such enforcement. Costs and expenses include Lender's 
attorneys' fees and legal expenses whether or not there is a lawsuit, including attorneys' fees and legal expenses for bankruptcy 
proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection 
services. Borrower also shall pay all court costs end such additional fees as may be directed by the court. 

Borrower Information. Borrower consents to the release of information on or about Borrower by Lender in accordance with any court order, 
law or regulation and in response to credit inquiries concerning Borrower. 

Caption Headings. Caption headings in this Agreement are for convenience purposes only and are not to be used to interpret or define the 
provisions of this Agreement. 

consent to Loan Partlcipallon. Borrower agrees and consents to Lender's sale or transfer, whether now or later, of one or more 
participation interests in the Loan to one or more purchasers, whether related or unrelated to Lender. Lender may provide, without any 
limitation whatsoever, to any one or more purchasers, or potential purchasers, any information or knowledge Lender may have about 
Borrower or about any other matter relating to the Loan, and Borrower hereby waives any rights to privacy Borrower may have with respect 
to such matters. Borrower additionally waives any and all notices of sale of participation interests, as well as all notices of any repurchase 
of such participation interests. Borrower also agrees that the purchasers of any such participation interests will be considered as the 
absolute owners of such interests in the LDan and will have all the rights granted under the participation agreement or agreements 
governing the sale of such participation interests. Borrower further waives all rights of offset or counterclaim that it may have now or later 
against Lender or against any purchaser of such a participation interest and unconditionally agrees that either Lender or such purchaser may 
enlorce Borrower's obligation under the Loan irrespective of the failure or insolvency of any holder of any interest in the Loan. Borrower 
further agrees that Iha purchaser of any such participation interests may enforce its interests irrespective of any personal claims or 
defenses that Borrower may have against Lender. 

Governing L.aw. This Agreement wlll be governed by federal taw epplicebte tD Lender and, to the extent not preempted by federal law, the 
laws of the State of Illinois without regard to Its conflicts of law provisions. This Agraernant has been accepted by Lender In the State of 
llllnols. 

Joint and Several Liability. All obligations of Borrower under this Agreement shall be joint and several, and all references to Borrower shall 
mean each and every Borrower. This means that each Borrower signing below is responsible for ell obligations in this Agreement. Where 
any one or more of the parties is a corporation, partnership, limited liability company or similar entity, it is not necessary for Lender to 
inquire into the powers of any of the officers, directors, pertners, members, or other agents acting or purporting lo act on the entity's 
behelf, and any obligations made or created in reliance upon the professed exercise of such powers shall be guaranteed undar this 
Agreement. 

Non-Liability of Lender. The relationship between Borrower and Lender created by this Agreement is strictly a debtor and creditor 
relationship and not fiduciary in nature, nor is the relationship to be construed as creeling any partnership or joint venture between Lender 
and Borrower. Borrower is exercising Borrower's own judgment with respect to Borrower's business. All information supplied to Lender is 
for Lender's protection only and no other party is entitled ID rely on such information. There is no duty for Lender to review, inspect, 
superviea or inform Borrower of any matter with respect to Borrower's business. Lender and Borrower intend that Lender may reasonably 
rely on all information supplied by Borrower to Lender, together with all representations and warranties given by Borrower to Lender, 
without investigation or confirmation by Lender and that any investigation or failure to investigate will not diminish Lender's right to so rely. 

Notlce of Lender's Breach. Borrower must notify Lender in writi11g of any breach of this Agreement or the Related Documents by Lender 
and any other claim, cause of action or offset against Lender within thirty (30) days alter the occurrence of such breach or alter the accrual 
of such claim, cause of action or offset. Borrower waives any claim, cause of action or offset for which notice is not given in accordance 
with this paragraph. Lender is entitled to rely on any failure to give such notice. 

Indemnification of Lander. Borrower agrees to indemnify, to defend and to save and hold Lender harmless from any and all claims, suits, 
obligations, damages, losses, costs and expenses (including, without limitation, Lender's atlorneys' fees), demands, liabilities, penalties, 
fines and forfeitures of any nature whatsoever that may be asserted against or Incurred by Lender, its officers, directors, employees, and 
agents arising out of, relating to, or in any manner occasioned by this Agreement and the exercise of the rights and remadies granted 
Lender under this, as well as by: (1) the ownership, use, operation, construction, renovation, demolition, preservelion, management, 
repair, condition, or maintenance of any part of the Collateral; (2) the exercise of any of Borrower's rights collaterally assigned and 
pledged to Lender hereunder; (3) any failure of Borrower to perform any of its obligations hereunder; and/or (4) any failure of Borrower to 
comply with the environmental and ERISA obligations, representations and warranties set forth herein. The foregoing indemnify provisions 
shall survive the cancellation of this Agreement as to all melters arising or accruing prior to such cancellation and the foregoing indemnity 
shall survive in the event that Lender elects to exercise any of the remedies as provided under this Agreement following default hereunder. 
Borrower's indemnity obligations under this section shall not in any way be affected by the presence or absence of covering insurance, or 
by the amount of such insurance or by the failure or refusal of any insuranct! carrier to perform any obllgation on its part under any 
insurance policy or policies affecting the Collateral and/or Borrower's business activities. Should any daim, action or proceeding be made 
or brought against Lender by reason of any event as to which Borrower's indemnification obligations apply, then, upon Lender's demand, 
Borrower, at its sole cost and expense, shall defend such claim, action or proceeding in Borrower's name, if necessary, by the attorneys for 
Borrower's insurance carrier (if such claim, action or proceeding is covered by insurance), or otherwise by such attorneys as LDnder shall 
approve. L8nder may also engage its own attorneys at its reasonable discretion to defend Borrower and to assist in its defense and 
Borrower agrees to pay the lees and disbursements of such attorneys. 

Counterparts. This Agreemenl may be executed in multiple counterparts, each of which, when so executed, shall be deemed an original, 
but all such counterparts, taken together, shall constitute one and the same Agreement. 

No Waiver by Lender. Lander shall not be deemed to have waived any rights under this Agreement unless such waiver is given in writing 
and signed by Lender. No delay or omission on the part of Lender in exercising any right shall operate as a waiver of such right or any 
other right. A waJver by Lender of a provision of this Agreement shall not prejudice or constitute a waiver of Lender's right otherwise to 
demand strict compliance with that provision or any other provision of this Agreement. No prior waiver by Lander, nor any course of 
dealing between Lendar end Borrower, or between Lender and any Grantor, shall constitute a waiver of any of Lender's rights or of eny of 
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Borrower's or any Grantor's obligat ions as to any future transactions. Whenever the consent of Lender is required under this Agreement, 
the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent instances where such consent 
is required and in all cases such consent may be granted or withheld in the sole discretion of Lender. 

Notices. Any notice required to be given under this Agreement shell be given in writing, and shall be effective when actually delivered, 
when actually received by telefacsimile (unless otherwise required by law), when deposited with a nationally recognized overnight courier, 
or, if mailed, when deposited in the United Slates mail , as first class, certified or registered mail postage prepaid, directed to the addresses 
shown near the beginning of this Agreement. Any party may change its address for notices under this Agreement by giving lormal written 
notice to lhe other parties, specifying that the purpose of the notice Is to change the party's address. For notice purposes, Borrower 
agrees lo keep Lender informed at all times of Borrower's current address. Unless otherwise provided or required by law, if there is more 
than one Borrower, any notice given by Lender to any Borrower is deemed to be notice given to aJI Borrowers. 

Severability. If a court of competent jurisdiction finds any provision of this Agreement to be illegal, invalid, or unentorceable as to any 
person or circumstance, that finding shall not make the offending provision illegal, invalid, or unenforceable as to any other person or 
circumstance. If feasible, the offending provision shall be considered modified so that it becomes legal, valid and enforceable. If the 
offending provision cannot be so modified, it shall be considerad deleted from this Agreement. Unless otherwise required by lew, the 
illegality, invalidity, or unenforceability of 811Y provision of this Agreement shall not affect the legality, validity or enforceability of any other 
provision of this Agreement, 

Sole Discretion of Lander. Whenever Lender's consent or approval is required under this Agreement, the decision as to whether or not to 
consent or approve shall be in the sole and exclusive discretion of L..ender and Lender's decision shall be final and conclusive. 

Successors and Assigns. All covenants and sgreements by or on behalf of Borrower contained in this Agreement or any Related 
Documents shall bind Borrower's successors and assigns and shall inure to the benefit of Lender and its successors and assigns. Borrower 
shall not, however, have the right to assign Borrower's rights under th is Agreement or any interest therein, without the prior written 
consent of Lender. 

Survival of Representations and Warrantiea. Borrower understands and agrees that in making the Loan, Lender is relying on all 
representations, warranties, and covenants made by Borrower In this Agreement or in any certificate or other instrument delivered by 
Borrower to Lender under this Agreement or the Related Documents. Borrower further agrees that regardless of any investigation made by 
Lender, all such representations, warranties and covenants will survive the making of the Loan and delivery to Lender of the Related 
Documents, shall be continuing in nature, and shall remain in full force and effect until such time as Borrower's Indebtedness shall be paid 
in full, or until this Agreement shall be terminated in the manner provided above, whichever is the last to occur. 

Time Is of the Essence. Time is of the essence in the performance of this Agreement. 

Waive Jury. All parties to this Agreement hereby waive the right to any jury Irie! in any action, proceeding, or counterclaim brought by any 
party against any other party. 

DEFINfTIONS. The following capitalized words and terms shall have the following meanings when used in this Agreement. Unless specifically 
stated to the contrary, all references to dollar amounts shall mean amounts in lawful money of the United States of America. Words and terms 
used in the singular shall include the plural, and the plural shall include the singular, as the context may require. Words end tenns not otherwise 
defined in this Agreement shall have the meanings attributed to such terms In the Uniform Commercial Code. Accounting words and terms not 
otherwise defined in this Agreement shall have the meanings assigned to them in accordance w ith generally accepted accounting principles as in 
effect on the date of this Agreement: 

Advance. The word "Advance" means a disbursement of Loan funds made, or to be made, to Borrower or on Borrower's behalf on a line 
of credit or multiple advance basis under the terms and conditions of this Agreement. 

Agreement. The word "Agreement" means this Business Loan Agreement, as this Business Loan Agreement may be amended or modified 
from time to llme, together with all exhibits and schedules attached to this Business Loan Agreement from time to time. 

Borrower. Tha word "Borrower'' means Heroic Investors LLC, Brien P. Wloch and Ramona M. Navitsky and includes all co-signers and 
co-makers signing tha Note and all their successors and assigns. 

Collateral. The word "Collateral" means all property and assets granted as collateral security for a Loan, whether real or personal property, 
whether granted directly or indirectly, whether granted now or In the future, and whether granted in the form of a security interest, 
mortgage, collateral mortgage, deed of trust, assignment, pledge, crop pledge, chattel mortgage, collateral chattel mortgage, chattel trust, 
factor's lier,, equipment t rust, conditional sale, trust receipt, lien, charge, lien or title retention contract, lease or consignment intanded as a 
security device, or any other security or lien interest whatsoever, whether created by law, contract, or otherwise. 

Environmental Laws. The words "Environmental Laws" mean any and all state, federa l and local statutes, regulations end ordinances 
relating to the protection of human health or the environment, including without limitation the Comprehensive Environmental Response, 
Compensation, and Liabi!ity Act of 1980, as amended, 42 U.S.C. Section 9601 , et seq. ("CERCLA"), the Super1und Amendments and 
Reauthorization Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801 , et seq ., 
the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or federal laws, rules, or 
regulations adopted pursuant thereto. 

ERISA. Tha word "ERISA" means the Employee Retirement Income Security Act of 1974, as amended from time to time, and including all 
regulations and published interpretations of the act. 

Event of Default. The words "Event of Default" mean individually, collectively, and interchangeably any of lhe events of default set forth in 
th is Agreement in the default section of this Agreement. 

GAAP. The word "GAAP" means generally accepted accounting principles. 

Grantor. The word "Grantor'' means each and all of tha persons or entities granting a Security Interest in any Collateral for the Loan, 
including without limitation all Borrowers granting such a Security Interest. 

Guarantor. The word "Guarantor" means any guarantor, surety, or accommodation party of any or all of Iha Loan, and, in each case, 
Borrower's successors, assigns, heirs, personal representatives, executors and administrators of any guarantor, surety, or accommodation 
party. 

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including without limitation a guaranty of all or part of the 
Note. 

Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their quantity, concentration or physical, 
chemical or infectious characteristics, may cause or pose a present or potential hazard to human health or the environment when 
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improper1y used, treated, stored, disposed of, generated, manufactured, transported or otherwise handled. The words "Hazardous 
Substances" are used in their very broadest sense and include without limitation any and all hazardous or toxic substances, materials or 
wast.e as defined by or listed under the Environmental Laws. The tarm "Hazardous Substances" also includes, without limitation, petroleum 
and petroleum by-products or any fraction thereof and asbestos. 

Indebtedness. The word "Indebtedness" maans the indebtedness evidenced by the Note or Related Documents, including all principal and 
interest together with all other indebtedness and costs and expenses for which Borrower is reaponsible under this Agreement or under any 
of the Related Documents. 

Lend81'. The word "Lender" means Barrington Bank & Trust Company, N.A., its successors and assigns. 

Loan. The word "Loan" means any and all loans and financial accommodations from Lender lo Borrower whether now or hereafter 
existing, and however evidenced, including without limitation those loans and financial accommodations described herein or described on 
any exhibit or schedule attached to this Agreement from time to time, and further including any and all subsequent amendments, addiliona, 
substitutions, renewals and refinancings of any of Borrower's Loans. 

Note. The word "Note" meBns a Promissory Note dated July 22, 2018, as emended from time to time, In the original principal amount of 
$300,000.00 from Borrower to lender, together with all renewals of, extensions of, modlflcalions of, refinancings of, consolidations of, 
and substitutions for the promissory note or credit agreement. 

Permilled Liens. The words "Permitted Liens" mean (1) liens and security interests securing Indebtedness owed by Borrower to Londer; 
(2) liens for taxes, assessments, or similar charges either not yet due or being contested in good tailh; (3) liens of materialmen, 
mechanics, wa,ehousemen, or ca,riers, or other like liens arising in the ordinary course of business and securing obligationa which are not 
yet dalinquenl; (4) purchase money liens or purchase money security interests upon or in any property acquired or held by Borrower in the 
ordinary course of business to secura indebtedness outstanding on the date of this Agreement or permitted to be incurrad under the 
paragraph of this Agreement titled "Indebtedness and liens"; (5) liena and security interests which, as of lhe date of this Agreement, 
have been disclosed to and approved by the Lender in writing; and (6) those liens and security interests which in the aggregate constitute 
an immaterial and insignificant monetary amount with respect to the net value of Borrower's assets. 

Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan agreements, environmental 
agrnaments, guaranties, security agreements, mortgages, deeds of trust, security deeds, collateral mortgages, and all other instruments, 
agreements and documents, whelher now or hereafter existing, executed in connecllon with the Loan. 

Security Agreement. The words "Security Agreement" mean and include without limitation any agreaments, promises, covenants, 
arrangements, underatandings or other agreements, whether created by law, contract, or otherwise, evidencing, governing, representing, or 
creating a Security Interest. 

Security lntenist. The words "Security Interest" mean, individually, collectively, and interchangeably, wit11out limitalfon, any and all types 
of collateral security, presenl and future, whelher in the form of a lien, charge, encumbrance, mortgage, deed of trust, security deed, 
assignment, pledge, crop pledge, chattel mortgage, collateral chattel mortgage, chattel trust, factor's lien, equipment trust, conditional sala, 
trust receipt, lien or title retention contract, leasa or consignment intended as a security device, or any other security or lien interest 
whatsoever whether created by law, contract, or ottlerwise. 

BORROWER ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS BUSINESS LOAN AGREEMENT AND BORROWER AGREES TO 
ITS TERMS. THIS BUSINESS LOAN AGREEMENT rs DATED JULY 22, 2019. 

BORROWER: 

HEROIC INVESTORS LLC 

CATWILMAT, U.C ana er of H91'olc Investors LLC 

By: 1i i 

Brien P. 

h.Jnfifually 

estors LLC 
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WHEN RECORDED MAIL TO: 
BARRINGTON BANK & TRUST 
COMPANY, N.A. 
201 S. HOUGH STREET 
BARRINGTON, IL 60010 

This Mortgage prepared by: 
BARRINGTON BANK & TRUST COMPANY, N.A. 
201 S. HOUGH STREET 
BARRINGTON, IL 60010 

MORTGAGE 

FOR RECORDER'S USE ONLY 

MAXIMUM LIEN. At no lime shall the principal amount of Indebtedness secured by the Mortgage, not 
including sums advanced to protect the security of the Mortgage, exceed $600,000.00. 

THIS MORTGAGE dated January 22, 2016, is made and executed between Homewood Chicago Heights Group 
Venture, LLC, an Illinois limited liability company (referred to below as "Grantor") and BARRINGTON BANK & 
TRUST COMPANY, N.A., whose address Is 201 S. HOUGH STREET, BARRINGTON, IL 60010 (referred to 
below as "Lender"). 

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all 
of Grantor's right, title, and interest in and to the following described real property, together with all existing or 
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and 
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or 
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without 
limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property") localed in Cool County, 
State of Illinois: 

See EXHIBIT " A ", which is attached to this Mortgage and made a part of this Mortgage as if fully set 
forth herein. 

The Real Property or Its address is commonly known as 1722-1744 Ridge Road, Homewood, IL 60430. The 
Real Property tax identification number is 29-31-406-014, 015, 016, 018, 019, 020, 024. 

Granter presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future 
leases of the Property and all Rents from the Property. In addition, Granter grants to lender a Uniform 
Commercial Code security interest in the Personal Property and Rents. 

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS 
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (8) 
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THIS MORTGAGE. THIS MORTGAGE IS GIVEN 
AND ACCEPTED ON THE FOLLOWING TERMS: 
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GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action" or 
"anti-deficiency" law, or any other law which may prevent Lender from bringing any action against Grantor, 
including a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or 
after Lender's commencement or completion of any foreclosure action, either judicially or by exercise of a 
power of sale. 

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage is executed at 
Borrower's request and not ·at the request of Lender; (b) Grantor has the full power, right, and authority to 
enter into this Mortgage and to hypolhecate the Property; (c) the provisions of this Mortgage do not conflict 
with, or result in a default under any agreement or other instrument binding upon Grantor and do not result in a 
violation of any law, regulation, court decree or order applicable to Grantor; (d) Grantor has established 
adequate means of oblainlng from Borrower on a continuing basis information about Borrower's financial 
condition; and (e) Lender has made no representation to Grantor about Borrower (Including without limitation 
the creditworthiness of Borrower). 

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Borrower shall pay to Lender 
all Indebtedness secured by this Mortgage as it becomes due, and Borrower and Grantor shall strictly perform 
all Borrower's and Grantor's obligations under !his Mortgage. 

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Granter agree that Borrower's and 
Grantor's possession and use of the Property shall be governed by the following provisions: 

Possession and Use. Until the occurrence of an Event of Default, Gran tor may (1) remain in possession 
and control of the Property; (2) use, operate or manage the Property; and (3) collect the Rents from !he 
Property. 

Duty to Maintain. Granto, shall maintain the Property In tenantable condition and promptly perform all 
repairs, replacements, and maintenance necessaiy lo preserve its value. 

Compliance With Environmental Laws, Grantor represents and warrants lo Lender that: (1) During the 
period of Grantor's ownership of the Property, there has been no use, generation, manufacture, storage, 
treatment, disposal, release or threatened release of any Hazardous Substance by any person on, under, 
about or from the Property; (2) Granter has no knowledge of, or reason lo believe that there has been, 
except as previously disclosed to and acknowledged by Lender in writing, (a) any breach or violation of 
any Environmental Laws, (b) any use, generation, manufacture, storage, treatment, disposal, release or 
threatened release of any Hazardous Substance on, under, about or from the Property by any prior owners 
or occupants of the Property, or (c) any actual or threatened litigation or claims of any kind by any person 
relating to such matters; and (3) Except as previously disclosed to and acknowledged by Lender In 
writing, (a) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall 
use, generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about 
or from the Property; and (b) any such activity shall be conducted In compliance with all applicable 
federal, state, and local laws, regulations and ordinances, Including without limitation all Environmental 
Laws. Grantor authorizes Lender and its agents to enter upon the Property to make such Inspections and 
tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the Property with 
this section of the Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only 
and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any 
other person. The representations and warranties contained herein are based on Grantor's due diligence in 
investigating the Property for Hazardous Substances. Granter hereby (1) releases and waives any future 
claims against Lender for Indemnity or contribution in the event Grantor becomes liable for cleanup or other 
costs under any such laws; and (2) agrees to Indemnify, defend, and hold harmless Lender against any 
and all claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or Indirectly 
sustain or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use, 
generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's 
ownership or interest in the Property, whether or not the same was or should have been known to Granter. 
The provisions of this section of the Mortgage, including the obligation to indemnify and defend, shall 
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage 
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and shall not be affected by Lender's acqulsltion of any Interest In the Property, whether by foreclosure or 
otherwise. 

Nuisance, Waste. Granter shall not cause, conduct or pennlt any nuisance nor commit, permit, or suffer 
any stripping of or waste on or to the Property or any portion of the Property. Without limiting the 
generality of the foregoing, Granter will not remove, or grant to any other party the right to remove, any 
timber, minerals (Including oil and gas), coal, clay, scorla, soil, gravel or rock products without Lender's 
prior written consent. 

Removal of Improvements. Granter shall not demolish or remove any Improvements from the Real Property 
without Lender's prior written consent. As a conditlon to the removal of any Improvements, Lender may 
require Granter to make arrangements satisfactory to Lender to replace such Improvements with 
Improvements of at least equal value. 

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property 
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of 
Grantor's compliance with the terms and conditions of this Mortgage. 

Compliance with Governmental Requirements. Granter shall promptly comply with all laws, ordinances, 
and regulations, now or hereafter In effect, of all governmental authortties applicable to the use or 
occupancy of the Property, including without limitation, the Americans With Disabilities Act. Granter may 
contest in good faith any such law, ordinance, or regulation and withhold compliance during any 
proceeding, including appropriate appeals, so long as Granter has notified Lender In writing prior to doing 
so and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized. Lender 
may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to 
protect Lender's Interest. 

Duty to Protect. Granter agrees neither to abandon or leave unattended the Property. Grantor shall do all 
other acts, in addition to those acts set forth above in this section, which from the character and use of the 
Property are reasonably necessary to protect and preserve the Prop9rty. 

DUE ON SALE • CONSENT BY LENDER. Lender may, at Lender's option, declare Immediately due and payable 
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written consent, of all or 
any part of the Real Property, or any Interest in the Real Property. A "sale or transfer" means the conveyance 
of Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable; 
whether voluntary or Involuntary; whether by outright sale, deed, installment sale contract, land contract, 
contract for deed, leasehold Interest with a term greater than three (3) years, lease•oplion contract, or by sale, 
assignment, or transfer of any beneficial Interest in or to any land trust holding title to the Real Property, or by 
any other method of conveyance of an Interest in the Real Property. If any Grantor Is a corporation, 
partnership or limited Uabillly company, transfer also Includes any change in ownership of more than 
twenty.five percent (25%) of the voting stock, partnership interests or limlled liability company interests, as 
the case may be, of such Granter. However, this option shall not be exercised by Lender if such exercise is 
prohibited by federal law or by Illinois law. 

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this 
Mortgage: 

Payment. Granter shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, 
special taxes, assessments, water charges and sewer service charges levied against or on account of the 
Property, and shall pay when due all claims for work done on or for services rendered or material furnished 
to the Property. Granter shall maintain the Property free of any liens having priority over or equal to the 
interest of Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender, 
and except for the lien of taxes and assessments not due as further specified In the Right to Contest 
paragraph. 

Righi to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a 
good faith dispute over the obligation to pay, so long as Lender's interest in the Property Is not jeopardized. 
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If a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien 
arises or, If a lien Is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge 
of the lien, or If requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or 
other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and 
attorneys' fees, or other charges that could accrue as a result of a foreclosure or sale under the lien. In 
any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before 
enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety 
bond furnished In the contest proceedings. 

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of 
the taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at 
any time a written statement of the taxes and assessments against the Property. 

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is 
commenced, any services are furnished, or any materials are supplied to the Property, If any mechanic's 
lion, materialmen's lien, or other lien could be asserted on account of the work, services, or materials and 
the cost exceeds $1,000.00. Grantor will upon request of Lender furnish to Lender advance assurances 
satisfactory to Lender that Granlor can and will pay the cost of such improvements. 

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this 
Mortgage: 

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard 
extended coverage endorsements on a replacement basis for the full Insurable value covering all 
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, 
and with a standard mortgagee clause In favor of Lender. Grantor shall also procure and maintain 
comprehensive general liability insurance in such coverage amounts as Lender may request with Lender 
being named as additional insureds in such liability insurance policies. Additionally, Grantor shall maintain 
such other Insurance, including but not limited to hazard, business Interruption and boiler insurance as 
Lender may require. Policies shall be written by such insurance companies and in such form as may be 
reasonably acceptable to Lender, Grantor shall deliver to Lender certificates of coverage from each insurer 
containing a stipulation that coverage will not be cancelled or diminished without a minimum of ten (10) 
days' prior written notice to Lender and not containing any disclaimer of the Insurer's liability for failure to 
give such notice. Each Insurance policy also shall include an endorsement providing that coverage in favor 
of Lender will not be Impaired in any way by any act, omission or default of Grantor or any other person. 
Should the Real Property be located In an area designated by the Administrator of the Federal Emergency 
Management Agency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Flood 
Insurance, if available, for the full unpaid principal balance of the loan and any prior liens on the property 
securing the loan, up to the maximum policy limits set under the National Rood Insurance Program, or as 
otherwise required by Lender, and to maintain such Insurance for the term of the loan. 

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property it the 
estimated cost of repair or replacement exceeds $1,000.00. Lender may make proof of loss if Grantor fails 
to do so within fifteen (15) days of the casualty. Whether or not Lender's security is Impaired, Lender 
may, at Lender's election, receive and retain the proceeds of any insurance and apply the proceeds lo the 
reduction of the Indebtedness, payment of any lien affecting the Property, or the restoration and repair of 
the Property. If Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace 
the damaged or destroyed Improvements In a manner satisfactory to Lender. Lender shall, upon 
satisfactory proof of such expenditure, pay or reimburse Granter from the proceeds for the reasonable cost 
of repair or restoration If Grantor Is not in default under this Mortgage. Any proceeds which have not been 
disbursed within 180 days after their receipt and which Lender has not committed to the repair or 
restoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage, then 
to pay accrued interest, and the remainder, if any, shall be applied to the principal balance of the 
Indebtedness. If Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall 
be paid to Granter as Grantor's interests may appear. 
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Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall 
furnish to Lender a report on each existing policy of insurance showing: (1) the name of the insurer; (2) 
the risks insured; (3) the amount of the policy; (4) the property insured, the then current replacement 
value of such property, and the manner of determining that value; and (5) the expiration date of the 
policy. Grantor shall, upon request of Lender, have an Independent appraiser satisfactory lo Lender 
determine the cash value replacement cost of the Property. 

TAX ANO INSURANCE RESERVES. Granter agrees to establish and maintain a reserve account to be retained 
from Iha initial proceeds of the loan evidenced by the Note in such amount deemed to be sufficient by Lender 
to (A) create an adequate cushion and (B) provide enough funds to be In a position to make timely payment of 
real estate taxes and Insurance premiums as otherwise required herein. Granto, shall pay monthly, or at such 
other interval as payments under the Note may be due, an amount equivalent to 1112th, or if payments are not 
monthly, such fraction as Lender will require consistent with applicable law, of the total annual payments 
Lender reasonably anticipates making from the reserve account to pay real estate taxes and premiums for 
insurance policies required lo be maintained on the Real Property, as estimated by Lender. If required by 
Lender, Grantor shall further pay at the same frequency into the reserve account a pro-rata share of all annual 
assessments and other charges which may accrue against the Real Property as required by Lender. If the 
amount so estimated and paid shall prove to be insufficient to pay such property taxes, insurance premiums, 
assessments and other charges, subject to the requirements of applicable law, Grantor shall pay the difference 
in one or more payments as Lender requires. All such payments shall be carried in an interest-free reserve 
account with Lender, provided that if this Mortgage Is executed in connection with the granting of a mortgage 
on a single-family owner-occupied residential property, Grantor, in lieu of establishing such reserve account, 
may pledge an interest-bearing savings account with Lender to secure the payment of estimated real estate 
taxes, Insurance premiums, assessments, and other charges. Lender shall have the right to draw upon the 
reserve (or pledge) account to pay such items, and Lender shall not be required to determine the validity or 
accuracy of any item before paying it. Nothing herein or in any of the Related Documents shall be construed as 
requiring Lender to advance other monies for such purposes, and Lender shall not incur any liability for 
anything It may do or omit to do with respect to the reserve account. If Lender discovers that the payments 
into the reserve account have produced a surplus beyond the annual amounts due to be paid from the reserve 
funds by more than the cushion permitted by applicable law, but a payment on the Note has not been received 
within 30 days of the payment due date, Lender may retain the excess funds. All amounts In the reserve 
account are hereby pledged to further secure the Indebtedness, and Lender is hereby authorized to withdraw 
and apply such amounts on the Indebtedness upon the occurrence of an Event of Default as described below. 

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's 
interest in the Property or If Grantor falls to comply with any provision of this Mortgage or any Related 
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is 
required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may 
(but shall not be obligated to) lake any action that Lender deems appropriate, including but not limited to 
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any lime levied or 
placed on the Property and paying all costs for insuring, maintaining and preserving the Property. All such 
expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under the 
Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will 
become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (8) be added to 
the balance of the Note and be apportioned among and be payable with any installment payments to become 
due during either (1) the term of any applicable insurance policy; or (2) the remaining tenm of the Note; or 
(C) be treated as a balloon payment which will be due and payable at the Note's maturity. The Mortgage also 
will secure payment of these amounts. Such right shall be In addition to all other rights and remedies lo which 
Lender may be entitled upon Default. 

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of 
this Mortgage: 

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee 
simple, free and clear of au liens and encumbrances other than those set forth in the Real Property 
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description or in any title insurance policy, title report, or final title opinion issued in favor of, and accepted 
by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power, and authority to 
execute and deliver this Mortgage to Lender. 

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever 
defend the title to the Property against the lawful claims of all persons. In the event any action or 
proceeding is commenced that questions Grantor's title or the interest of Lender under this Mortgage, 
Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such 
proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the 
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender 
such instruments as Lender may request from time to time to permit such participation. 

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies 
with all existing applicable laws, ordinances, and regulations of governmental authorities. 

Survival of Representations and Warranties. All representations, warranties, and agreements made by 
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in 
nature, and shall remain in full force and effect until such time as Borrower's Indebtedness shall be paid in 
full. 

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage: 

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, 
and Grantor shall promptly take such steps as may be necessary to defend the action and obtain the 
award. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in 
the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will 
deliver or cause to be delivered to Lender such instruments and documentation as may be requested by 
Lender from time to time to permit such participation. 

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain 
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require 
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or 
restoration of the Property. The net proceeds of the award shall mean the award after payment of all 
reasonable costs, expenses, and attorneys' fees incurred by Lender in connection with the condemnation. 

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions 
relating to governmental taxes, fees and charges are a part of this Mortgage: 

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in 
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue 
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, 
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without 
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage. 

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type 
of Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on 
Borrower which Borrower is authorized or required to deduct from payments on the Indebtedness secured 
by this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder 
of the Note; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal 
and interest made by Borrower. 

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this 
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all 
of its available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax 
before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section 
and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to 
Lender. 
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SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relatlng to this Mortgage as a 
security agreement are a part of this Mortgage: 

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the 
Property constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform 
Commerclal Code as amended from time to time, 

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to 
perfect and continue Lender's security interest in the Rents and Personal Properly. In addition to recording 
this Mortgage In the real property records, Lender may, at any time and without further authorization from 
Granter, file executed counterparts, copies or reproductions of this Mortgage as a financing statement. 
Grantor shall reimburse Lender for all expenses Incurred in perfecting or continuing this security interest. 
Upon default, Granter shall not remove, sever or detach the Personal Property from the Property. Upon 
default, Grantor shall assemble any Personal Property not affixed to the Property in a manner and at a place 
reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days after 
receipt of written demand from Lender to the extent permitted by applicable law. 

Addresses. The mailing addresses of Granter (debtor) and Lender (secured party) from which information 
concerning the security interest granted by this Mortgage may be obtained (each as required by the 
Uniform Commercial Code) are as stated on the first page of this Mortgage. 

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and 
attorney-in-fact are a part of this Mortgage: 

Further Assurances, Al any time, and from time to time, upon request of Lender, Granter will make, 
execute and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and 
when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, al such 
times and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds 
of trust, security deeds, security agreements, financing statements, continuation statements, Instruments 
of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary 
or desirable In order to effectuate, complete, perfect, continue, or preserve (1) Borrower's and Grantor's 
obligations under the Note, this Mortgage, and the Related Documents, and (2) the liens and security 
interests created by this Mortgage as first and prior liens on the Property, whether now owned or hereafter 
acquired by Grantor. Unless prohibited by law or Lender agrees to the contrary in writing, Granter shall 
reimburse Lender for all costs and expenses incurred In connection with the matters referred to in this 
paragraph, 

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may 
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby 
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering, 
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to 
accomplish the matters referred to in the preceding paragraph. 

FULL PERFORMANCE. If Borrower and Granter pay all the Indebtedness when due, and Grantor otherwise 
performs all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to 
Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any financing 
statement on file evidencing Lender's securily interest in the Rents and the Personal Property. Grantor will pay, 
if permitted by applicable law, any reasonable termination fee as determined by Lender from time to time, 

REINSTATEMENT OF SECURITY INTEREST. If payment Is made by Borrower, whether voluntarily or 
otherwise, or by guarantor or by any third party, on the Indebtedness and thereafter Lender Is forced to remit 
the amount of that payment (A) to Borrower's trustee in bankruptcy or to any similar person under any 
federal or state bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order 
of any court or administrative body having jurisdiction over Lender or any of Lender's property, or (C) by 
reason of any settlement or compromise of any claim made by Lender with any claimant (including without 
limitation Borrower), the Indebtedness shall be considered unpaid for the purpose of enforcement of this 
Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case may be, 



MORTGAGE 
(Continued) Page 8 

notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement evidencing 
the Indebtedness and the Property will continue lo secure the amount repaid or recovered to the same extent 
as If that amount never had been originally received by Lender, and Grantor shall be bound by any Judgment, 
decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage. 

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under 
this Mortgage: 

Payment Default. Borrower fails to make any payment when due under the Indebtedness. 

Default on Other Payments. Failure of Granlor within the time required by this Mortgage to make any 
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge 
of any lien. 

Other Defaults. Borrower or Grantor fails lo comply with or to perform any other term, obligation, 
covenant or condition contained in this Mortgage or in any of the Related Documents or to comply with or 
to perform any term, obligation, covenant or condition contained in any other agreement between Lender 
and Borrower or Grantor. 

Default In Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of 
credit, security agreement, purchase or sales agreement, or any other agreement, in favor of any other 
creditor or person that may materially affect any of Borrower's or any Grantor's property or Borrower's 
ability to repay the Indebtedness or Borrower's or Grantor's ability lo perform their respective obligations 
under this Mortgage or any of the Related Documents. 

False Statements. Any warranty, representation or statement made or furnished to Lender by Borrower or 
Grantor or on Borrower's or Grantor's behalf under this Mortgage or the Related Documents is false or 
misleading in any material respect, either now or at the time made or furnished or becomes false or 
misleading al any time thereafter. 

Defectlve Collateralizatlon. This Mortgage or any of the Related Documents ceases to be in full force and 
effect (Including failure of any collateral document to create a valid and perfected security Interest or lien) 
al any lime and for any reason. 

Death or Insolvency. The dissolution of Grantor's (regardless of whether election to continue is made), any 
member withdraws from the limited liability company, or any other termination of Borrower's or Grantor's 
existence as a going business or the death of any member, the insolvency of Borrower or Grantor, the 
appointment of a receiver for any part of Borrower's or Grantor's property, any assignment for the benefit 
of creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptcy 
or insolvency laws by or against Borrower or Grantor. 

Creditor or Forfeiture Proceedings, Commencement of foreclosure or forfeiture proceedings, whether by 
Judicial proceeding, self-help, repossession or any other method, by any creditor of Borrower or Grantor or 
by any governmental agency against any property securing the Indebtedness. This includes a garnishment 
of any of Borrower's or Grantor's accounts, including deposit accounts, with Lender. However, this Event 
of Default shall not apply if there is a good faith dispute by Borrower or Grantor as to the validity or 
reasonableness of the claim which is the basis of the creditor or forfeiture proceeding and if Borrower or 
Granter gives Lender written notice of the creditor or forfeiture proceeding and deposits with Lender 
monies or a surety bond for the creditor or forfeiture proceeding, in an amount determined by Lender, in its 
sole discretion, as being an adequate reserve or bond for the dispute. 

Breach of Other Agreement. Any breach by Borrower or Granlor under the terms of any other agreement 
between Borrower or Grantor and Lender that is not remedied within any grace period provided therein, 
including without limitation any agreement concerning any Indebtedness or other obligation of Borrower or 
Grantor to Lender, whether existing now or later. 

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser, 
surety, or accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or 
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accommodation party dies or becomes incompetent, or revokes or disputes the validity of, or liability under, 
any Guaranty of the Indebtedness. 

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the 
prospect of payment or performance of the Indebtedness Is Impaired. 

Insecurity. Lender In good faith believes Itself Insecure. 

Right to Cure. If any default, other than a default in payment, Is curable and If Grantor has not been given 
a notice of a breach of the same provision of this Mortgage within the preceding twelve (12) months, It 
may be cured if Grantor, after lender sends written notice to Borrower demanding cure of such default: 
(1) cures the default within fifteen (15) days; or (2) if the cure requires more than fifteen (15) days, 
immediately Initiates steps which Lender deems in Lender's sole discretion lo be sufficient lo cure the 
default and thereafter continues and completes all reasonable and necessary steps sufficient to produce 
compliance as soon as reasonably practical. 

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter, 
lender, at Lender's option, may exercise any one or more of the following rights and remedies, in addition to 
any other rights or remedies provided by law: 

Accelerate Indebtedness. Lender shall have the right at Its option without notice to Borrower or Granter to 
declare the entire Indebtedness immediately due and payable, including any prepayment penalty that 
Borrower would be required to pay, 

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and 
remedies of a secured party under the Uniform Commercial Code. 

Collect Rents. Lender shall have the right, without notice to Borrower or Granlor, to lake possession of the 
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over 
and above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any 
tenant or other user of the Property to make payments of rent or use fees dlrecfly to lender. If the Rents 
are collected by Lender, then Granlor Irrevocably designates Lender as Grantor's attorney-In-fact to endorse 
Instruments received In payment thereof In the name of Grantor and to negotiate the same and collect the 
proceeds. Payments by tenants or other users to Lender in response to lender's demand shall satisfy the 
obligations for which the payments are made, whether or not any proper grounds 'for the demand existed. 
Lender may exercise Its rights under this subparagraph either In person, by agent, or through a receiver. 

Mortgagee in Possession. Lender shall have 1he right to be placed as mortgagee in possession or to have a 
receiver appointed to take possession of all or any part of the Property, with the power to protect and 
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from 
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. 
The mortgagee in possession or receiver may serve without bond If permitted by law. lender's right to the 
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the 
Indebtedness by a substantial amount. Employment by lender shall not disqualify a person from serving as 
a receiver. 

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's Interest in a!! or any part of 
the Property. 

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency 
remaining In the Indebtedness due to Lender afler application of all amounts received from the exercise of 
the rights provided in this section. 

Other Remedies. Lender shat! have all other rights and remedies provided in this Mortgage or the Note or 
available at !aw or in equity. 

Sale of the Property. To the extent permitted by applicable law, Borrower and Granter hereby waive any 
and all right to have the Property marshalled. In exercising its rights and remedies, Lender shall be free to 
sell all or any part of the Property together or separately, in one sale or by separate sales. Lender shall be 
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Notice of Sale. Lender shall give Grantor reasonable notice of ihe lime and place of any public sale of the 
Personal Property or of lhe time after which any private sale or other Intended disposition of the Personal 
Property is to be made. Reasonable notice shall mean notice given at least Jen (10) days before the time of 
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the 
Real Property. 

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other 
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under 
this Mortgage, after Grantor's failure lo perform, shall not affect Lender's right to declare a default and 
exercise its remedies. Nothing under this Mortgage or otherwise shall be construed so as to limit or restrict 
the rights and remedies available to Lender following an Event of Default, or in any way to limit or restrict 
the rights and ability of Lender to proceed directly against Grantor and/or Borrower and/or against any other 
co-maker, guarantor, surely or endorser and/or to proceed against any other collateral directly or indirectly 
securing the Indebtedness. 

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this 
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys' 
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not 
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time 
for the protection of Its interest or the enforcement of its rights shall become a part of the Indebtedness 
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid. 
Expenses covered by this paragraph include, without limitation, however subject to any limits under 
applicable law, Lender's attorneys' fees and Lender's legal expenses, whether or not there is a lawsuit, 
Including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or vacate 
any automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost 
of searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and appraisal 
fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court costs, in 
addition to all other sums provided by law. 

NOTICES. Any notice required to be given under this Mortgage, Including without !imitation any notice of 
default and any notice of sale shall be given in writing, and shall be effective when actually delivered, when 
actually received by telefacsimile (unless otherwise required by law), when deposited with a nationally 
recognized overnight courier, or, if mailed, when deposited In the United States mail, as first class, certified or 
registered mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All 
copies of notices of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent 
to Lender's address, as shown near the beginning of this Mortgage. Any party may change its address for 
notices under this Mortgage by giving formal written notice lo the other parties, specifying that the purpose of 
the notice is to change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all 
times of Grantor's current address. Unless otherwise provided or required by law, if there Is more than one 
Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantors. 

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage: 

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understand.Ing 
and agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment 
to this Mortgage shall be effective unless given in writing and signed by the party or parties sought to be 
charged or bound by the alteration or amendment. 

Annual Reports. If the Property ls used for purposes other than Grantor's residence, Grantor shall furnish 
to Lender, upon request, a certified statement of net operating income received from the Property during 
Grantor's previous fiscal year in such form and detail as Lender shall require. "Net operating Income" shall 
mean all cash receipts from the Property less all cash expenditures made in connection with the operation 
of the Property. 

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be 
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Governing Law. This Mortgage will be governed by federal law applicable to Lender and, to the extent not 
preempted by federal law, the laws of the State of Illinois without regard to its conflicts of law provisions. 
This Mortgage has been accepted by Lender In the State of Illinois. 

Joint and Several Liability. All obligations of Borrower and Grantor under this Mortgage shall be joint and 
several, and all references to Gran tor shall mean each and every Granto,, and all references to Borrower 
shall mean each and every Borrower. This means that each Granto, signing below is responsible for all 
obligations ln this Mortgage. Where any one or more of the parties is a corporation, partnership, limited 
liability company or similar entity, lt is not necessary for Lender to inquire Into the powers of any of the 
officers, directors, partners, members, or other agents acting or purporting to act on the entity's behalf, 
and any obligations made or created in reliance upon the professed exercise of such powers shall be 
guaranteed under this Mortgage. 

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Mortgage unless 
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in 
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a 
provision of this Mortgage shall not prejudice or constitute a waiver of Lender's right otherwise to demand 
strict compliance with that provision or any other provision of this Mortgage. No prior waiver by Lender, 
nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights 
or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is 
required under this Mortgage, the granting of such consent by Lender in any instance shall not constitute 
continuing consent to subsequent instances where such consent is required and in all cases such consent 
may be granted or withheld in the sole discretion of Lender. 

Severabili!y, If a court of competent jurisdiction finds any provision of this Mortgage to be illegal, invalid, 
or unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid, 
or unenforceable as to any other circumstance. If feasible, the offending provision shall be considered 
modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so modified, 
it shall be considered deleted from this Mortgage. Unless otherwise required by law, the illegality, 
Invalidity, or unenforceability of any provision of this Mortgage shall not affect the legality, validity or 
enforceability of any other provision of this Mortgage. 

Merger. There shall be no merger of the Interest or estate created by this Mortgage with any other Interest 
or estate in the Property at any lime held by or for the benefit of Lender in any capacity, without the 
written consent of Lender. 

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's 
interest, this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and 
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without 
notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the 
Indebtedness by way of forbearance or extension without releasing Grantor from Iha obligations of this 
Mortgage or liability under the Indebtedness. 

Time Is of the Essence. Time is of the essence in the performance of this Mortgage. 

Waive Jury. All parties to this Mortgage hereby waive the right to any Jury trial in any action, proceeding, 
or counterclaim brought by any party against any other party. 

Waiver of Homestead Exemption. Granter hereby releases and waives all rights and benefits of the 
homestead exemption laws of the State of Illinois as to all Indebtedness secured by this Mortgage. 

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this 
Mortgage. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in 
lawful money of the United States of America. Words and terms used in the singular shall include the plural, 
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in 
this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code: 



MORTGAGE 
(Continued) Page 12 

Borrower. The word "Borrower" means Heroic Investors LLC, Ramona M. Navitsky and Brien P. Wloch and 
includes aU co-signers and co-makers signing the Note and all their successors and assigns. 

Default. The word "Default" means the Default set forth in this Mortgage in the section titled "Default". 

Environmental laws. The words "Environmental Laws" mean any and all state, federal and local statutes, 
regulations and ordinances relating to the protection of human health or the environment, including without 
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as 
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization 
Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. 
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or 
other applicable state or federal laws, rules, or regulations adopted pursuant thereto. 

Event of Default. The words "Event of Default" mean any of the events of default set forth in this 
Mortgage in the events of default section of this Mortgaga. 

Grantor. The word "Grantor" means Homewood Chicago Heights Group Venture, LLC. 

Guaranty. The word "Guaranty• means the guaranty from guarantor, endorser, surety, or accommodation 
party to Lender, including without limitation a guaranty of all or part of the Note. 

Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their 
quantity, concentration or physical, chemical or infectious characteristics, may cause or pose a present or 
potential hazard to human health or the environment when improperly used, treated, stored, disposed of, 
generated, manufactured, transported or otherwise handled. The words "Hazardous Substances" are used 
in their very broadest sense and include without limitation any and all hazardous or toxic substances, 
materials or waste as defined by or listed under the Environmental Laws. The term "Hazardous 
Substances" also includes, without limitation, petroleum and petroleum by-products or any fraction thereof 
and asbestos. 

Improvements. The word "Improvements" means all existing and future improvements, buildings, 
structures, mobile homes affixed on the Real Property, facilities, additions, replacements and other 
construction on the Real Property. 

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and 
expenses payable under the Note or Related Documents, together with all renewals of, extensions of, 
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts 
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to 
enforce Grantor's obligations under this Mortgage, together with Interest on such amounts as provided In 
this Mortgage. 

Lender. The word "lender" means BARRINGTON BANK & TRUST COMPANY, N.A., its successors and 
assigns. 

Mortgage. The word "Mortgage" means this Mortgage between Granter and Lender. 

Note. The word "Note" means Promissory Note dated September 22, 2014, as amended from time to 
time, in the original principal amount of $300,000.00 from borrower to Lender, together with all renewals 
of, extensions of, modifications of, refinancing of, consolidations of, and substltullons for promissory note 
or agreement. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE, 

Personal Property. The words "Personal Property" mean all equipment, fixtures, and other articles of 
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real 
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for, 
any of such property; and together with all proceeds (including without limitation all Insurance proceeds 
and refunds of premiums) from any sale or other disposition of the Property. 

Property. The word "Property" means collectively the Real Property and the Personal Property. 

Real Property. The words "Real Property" mean the real property, interests and rights, as further described 
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Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan 
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, 
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now 
or hereafter existing, executed in connection with the Indebtedness. 

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, 
and other benefits derived from the Property. 

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR 
AGREES TO ITS TERMS. 

GRANTOR: 

HOMEWOOD CHICAGO HEIGHTS GROUP VENTURE, LLC 

HEROIC INVESTORS LLC, Manager of Homewood Chicago Heights Group 
Venture, LLC 
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT 

STA TE OF :r; / / / f/,n:S 

COUNTY OF _i!,~Jtl~/( ______ _ 
) ss 
) 

On this _/}fJLd day of "::[q Yl Ii ti IJ'J,,__l ___ , _;:/.tJ 16 before me, the undersigned Notary 
Public, personally appeared Cathy S. Wloch, Ma'n'ager of Catwilmat, LLC, Manager of Heroic Investors LLC, 
Manager of Homewood Chicago Heights Group Venture, LLC and Ramona M. Navltsky, Manager of MGD 
Investments, LLC., Manager of Heroic Investors LLC, Manager of Homewood Chicago Heights Group Venture, 
LLC, and known to me to be members or designated agents of the limited liability company that executed the 
Mortgage and acknowledged the Mortgage to be the free and voluntary act and deed of the limited liability 
company, by authority of statute, its articles of organization or Its operating agreement, for the uses and 
purposes therein mentioned, and on oath slated that they are authorized to execute this Mortgage and in fact 
execu~ Mortgage ,on behalf of the 11.mlted liability ccmpany" 

By . ~-• (,ft~ ____ Residing at ,::IJ11i'!.45~·½:=t!~/I ____ _ 
Notary Public In and for the State of -~~M~/~0~---

My commission expires __ /a• Ile/.,._ ____ _ 
OFFICIAL SEAL 

SUSAN C IGYARTO 
NOTARY PUSUC- STATE OF llllNOIS 

MY COMMISSION EXPIRES:12117/16 

LaserPro, Ver. 15.5"10"002 Copr. D+H USA Corporation 1997, 2016. All Rights Reserved" - JL 
c:ILASERPROIBBT\APPS\CFIWINICFIILPL \G03.FC TR-8964 PR-27 



EXHIBIT 'A" 
LEGAL DESCRIPTION 

PARCEL 1:THE WEST 26 FEET 10 INCHES OF THE EAST 76 FEET 6 INCHES OF THE SOUTH 198.4 FEET OF 
LOT 2 AND THE WEST 28 FEET6 INCHES OF THE SOUTH 198.4 FEET OF LOTZ IN A SUBDIVISION OF THE 
EAST 312 FEET OF THE WEST 342 FEET OF THE SOUTH 360 FEET OF THAT PART LYING NORTH OF THE 
NOlTH LINE OF MAIN STREET OF THE EAST HALF OF THE SOUTHEAST QUARTER OF SECTION 31, 
TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, 
ILLINOIS. 

PARCEL 2: THE EAST 49.66 FEET OF THE SOUTH 198.4 FEET OF LOT 2 IN THE SUBDIVISION OF THE EAST 
312 FEET OF THE WEST 342 FEET OF THE SOUTH 360 FEET OF THAT PAlT LYING NORTH OF THE NORTH 
LINE OF MAIN STREET IN THE VILLAGE OF HOMEWOOD OF THE EAST HALF OF THE SOUTHEAST 
QUARTER OF SECTION 31, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, 
IN COOK COUNTY, ILLINOIS. 

PARCEL 3: THE SOUTH 198.4 FEET OF THE EAST 55 FEET OF LOT 3 IN THE SUBDIVISION OF THE EAST 312 
FEET OF THE WEST342 FEET OF THE SOUTH 360 FEET OF THAT PART LYING NORTH OF THE NORTH LINE 
OF MAIN STREET IN THE VILLAGE OF HOMEWOOD OF THE EAST HALF OF THE SOUTHEAST QUARTER OF 
SECTION 31, TOWNSHIP 36 N01TH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK 
COUNTY, ILLINOIS. 

PARCEL 4: LOT 16 AND LOT 17 IN GLADVILLE'S SUBDIVISION OF THAT PART OF THE NOlTHEAST 
QUARTER OF THE SOUTHEAST QUARTER OF SECTION 31, TOWNSHIP 36 NORTH, RANGE 14 EAST OF THE 
THIRD PRINCIPAL MERIDIAN, LYING NORTH OF MAIN STREET (EXCEPT THE EAST 312 FEET OF THE WEST 
342 FEET OF THE SOUTH 360 FEET OF SAID TRACT), IN COOK COUNTY, ILLINOIS. 

PARCEL: 5 THE SOUTH 198.4 FEET OF THE WEST 50 FEET OF LOT 3 IN THE SUBDIVISION OF THE EAST 312 
FEET OF THE WEST 342 FEET OF THE SOUTH 360 FEET OF THAT PART LYING NORTH OF THE NORTH LINE 
OF MAIN STREET IN THE VILLAGE OF HOMEWOOD OF THE EAST HALF OF THE SOUTHEAST QUARTER OF 
SECTION 31, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK 
COUNTY, llllNOIS. 



Barrington Bank & Trnst Company, N.A. 
9801 W. Higgins Rd, Suite 400 
Rosemont, IL 60018 

Heroic Investors Lie 
Orien P Wloch & Ramona M Navitsky 
15 Forest Ln 
South Barrington, IL 60010-6173 

l 2/25/20 

RE: Loan #00570018495-00001 

The above loan has been paid in full. Enclosed are your cancelled loan document(s) for your 
record. Please store these in a safe place for reference if needed. 

If we may be of any assistance in the future, please don't hesitale to give us a call. 

Thank you, 

Darrington Bank & Trust Company, N .A. 

Centralized Loan Operations Department 



PROMISSORY NOTE 

Borrower: Heroic Investors LLC, Brien P. Wloch and Ramona 
M. Navltsky 
15 Forest ln 
South Barrington, !l 60010-6173 

Principal Amount: $300,000.00 

Lender: BARRINGTON BANK & TRUST COMPANY, N.A. 
201 S. HOUGH STREET 
BARRINGTON, IL 6001 0 
(847) 842-4500 

Date of Note: Sept.ember 22, 2014 
PROMISE TO PAY. 1-C«olc lnv&sto~ LLC, Brion P. Wloch and Ramona M. N3vltsky ("Borrower") Jointly and severally promise to pay to 
BARRINGTON BANK & TRUST COMPAMY, N .A . ("Lender"}, or order, In lawful IIIOl"lOY of the United States of America, the principal amount of 
Three Hundred Thou$iln4 & 00/100 Dollilrs ($300,000.00), togotlier with lntereot on the unpaid prlnclpal batonco from Soptembor 22, 2014, 
untll paid In full. 

PAYMBIT. Subject lo any payment changes resultlng from changes In the Index, BoTTower wilt pay this loan In accordance with the following 
paymer4 schedule, which calculilbls Interest on the unp11.ld prlnc:lpal balance& as doscrlbcd In the "INTE~EST CALCULATION METHOD" 
p:mgrapt, using the Interest rates descflbed In this paragraph: 47 monthly consecutive Interest payments, lbcginnlng October 22, 2014, with 
ln\ereat calculated on the unpaid pl1ncipal balances using an lnt11rest rate based on tile Wall Street Journal Prime- Rote {currently 3.250%), plus ., 
margin of 1.000 percentage points, adJua!Bd if neces1,ary fQr the minimum and maximum rate limitations for tltls loan, nisultlng In an Initial 
lntere&I rate of 4.500%; 35 monthly consecutive prlnclpal payments of $8,333.33 each, beginning October 22, 2015, during which interest 
continue$ to nccruo on the unpaid pri11cJp•I bo.1;,ocoG using an Interest rate b.aeed on the Wall Street Journal Prlrne Rate (currenlly 3.250".k), plus 
a margin of 1.000 percentage points, adjusted If necessary for the minimum and 111exlrnum rate llmltatlons ror 1'1IS loan, resulllng In an Initial 
lntereat rate of 4.500%; and one prlncipal ""d lntoraat poymont of S8,S65.74 on September 22, 2018, w,U, lrit4!""1 cakuln1ad ca lfl!I !,tl"!Pald 
principal balanc1& using an Interest rate based on the Wall Straet Joumal Primo Rate (currontly 3 .250¾), plus a margin of 1.000 percentage 
points, adjusted If necessaiy for tile minimum and maximum rate llmltatlons for this loan, resulUng In iJII Initial 1ntereat rote of -4.S00%. This 
estimated flnal pal/'ltlent Is based on the assumptJon that ~II payments will be made exactfy as sche::!uled and that the Index d~& not change; 
the a1:tual flnal payment will be! for sll principal a11d aCCf'Ued Interest not yot paid, together with any other unpaid amounts un<lllr 1111s N.ote. 
Notwlthst.rmdlng the foregoing, I.he rate of lnte~ st accrual described for tho prlnclpal only payment straam applies ,only to tho• exteni that no 
other lnterut rato for any other payment strum applies. Unless otherwise agreed 1or required by awllcablo law, poymonts will be opplled nrst 
to any accruod uop1ld lnten,st; then to principal; then lo any escrow or ~i;o,ye, occoont ~ym11nts as requ[red 1ind!r any n10rtgago,. de~(t of 
trust, or other security lnstnnmmt or &ecurtty agreement securing this Note; then to any late charges; and then to any unpaid collactlon co&ts. 
Borrower Wil l pay Lander at Lender's address shown above or at such other place as Lemfer may designate In writing. 

VARIABLE INTEREST RATE. The intorcst rote 011 this Note is subject to cjlango from ,tlmo to t1mp. basil(! c:m cMng~s II' a.n lndepend.r,nt lndox, 
""1h•oh Is lhe W1JII Street .Journal Prime Rate (the "Index"), The ltiael< ls not necessarily tho lowest fate cha~ged by Lender on lls loans. If the 
lnd1~ becomes unavallable durlno the tem, ot tt~s loan. l,ernler may deslgr;tslo a ~ubsll~i.lo IM<.lo:11 eft,;,r nctlfyioig f.lorrowor. Lendor will tell 
Borrower the current lndc11 rate upon Borrower's req\J&SI, The Interest rate chango WIii no'I ocuur more ofter, !hen each day Borrower 
understands thal Lender may make loans ba~d on other rates as well. Tile lndn currently Is 3.250% per annum. The Interest rate or rates to 
be appllAd to the unr>aid principal balance during this Note will be the rate or rnles set forth herein tn the "Payment" section. Notwilhstandlng 
any other provision of this Note, after the firat payment stream, the Interest rate for each subsequent payment stream wlll be effective as of the 
due date of tho last payment In the Just-c;ndlng poymonl stream. NOTICE: Undor no cfrcYmda"lC8S w l~ the lnuirest rate on this Nol& be less 
than 4 .500o/o per annum or more than the maKlmum rale allowed by applk:able law. Whenever Increases OWll" In the lnlerest rale, Lende.-, at 
Its option. may do one or more of the followlng: (A) lncraase Borrowers payments lo ens,Jro Borrower's loan will pay off by ,ta orlglnal final 
matut!ty dale, (B) Increase Booower·s payments to cover accruing Interest. (C) lnoresse the number of Borrower's payments. and (0) 
continue BorTOwer's pay,nenls at lhe same aroounl and increase Borrower's final payment. 

ltJTEREST CALCULATION METHOD. Interest on thh, Nole Is computed on a 305/360 basis; that la, by applying the ratio of tho Interest rato 
over e year of 360 days, multlplled by the oubtandlng prtnclpal balance, multlplled by the actual number of days the pr.-iclpal balance Is 
oulstandlng. All interest payable under thir. Note Is compuled using this melhod. 

PREPAYMENT; MINIMUM INT!:Rl:ST CHARGE, In any tmmt, even upon full prepaymant of this Note, Borrower undomands that Londer Is 
entitled lo a minimum lntorQst charge or S250.00. Othur than Beu rower's obllgallon to pay any minimum interest •c-Jiarge, Borrowor may pay 
without penalty all or a portion of the ilmounl owr.d earllar than It ls duo. Early payrrrants Wlll not, unless agreed to by Lender In WflUl'\9, relicvo 
Borrower of Borrower's obligation to vontlnue to make pa~mcnts onder the payment schedu''e. Rather. early paymerlf6 wll reduco lhe principal 
bitlance due and may resUll In Borrower's making fewer pctyments Borrower agrees nol to :;eml l and01 payn1ents marked •paid fn full", 
"WJthoWI roc()ursa''. Qr Glmllar l.i!19YJ!8@. lf Boo:ower sonds such a p;iyment. lender m ay accept It without losing any of Lender"s rights under 
lh1s Note, and Borrower wlll remain obligated to pay any fur1hor amount owed to Lender. Al written communleallon, concerning disputed 
11mounh, lncludlng ariy check or other payment Instrument that Indicates that the payment con:tll't\Jtes "payment In fllll" of tho amount owi!d or 
that Is tendered with other conditions or limitations or as tull satlsfactton of a disputed amount must be malled or dellvered to: BARRINGTON 
BANK & TRUST COMPANY, N.A.; 201 S. HOUGH STREET; BARRINGTON, IL 60010. 

LATE CHARGE. If a paymeril is 15 days or mo,e late, Borrower will be ohorged 5.000o/. of tho unpaid portion cf tha regularly scheduled 
paymenl 

INTEREST AFTI!R DEFAULT. Upon cloraull. tncludlng f.illure to p::iy upon flnal maturity, the 1111tcrest r.ite on this Mote shull b~ lt1cniased_ by 
ag,;ling an lldd!lional 3.000 pe.-cent;;ige polnl margin ("Defoult Rate l'-,'.;!!rgin"). Tho Oefautt Roio Mar91n sooll also apply to eadll cue~eding 
l11teras1 rate change that would have applied had lherc been no default After rnaturity, or .after this Note would havo malurod had thore be01, 
no cterault, the Default Rate Margin will conllnue to apply 10 tt1e nnal lnleresl ralu Cle.crU>ed In lhfs Nole, However, lo no e>11~·1'!t Wilf lhe Interest 
rate exceed the maximum lnlerest rate limitations under applicable law. 

DEFAULT. Each of the following shall constitute an event of default ("Event of Default") under tt-.s Note: 

Payment DefaulL Borrower falls to make any paymenl when duo under this Note. 

Other Defaults. Borrower fails to comply with or to perform any olher term, obligation, covenmt or condition contained In this Note or in 
any of the rntatod documents or to CDmply with or to perform any term, obligation, covenant or condition conlBlned In any other agresme11t 
between Lender and Borrower. 

Default In Favor of Third Parties. 6ofrower or any Grantor defaults 1S1der any loan, extension of credit, security agreemc,nl, purchase or 
sales agreement. or any other ageement in favor of any other creditor or person that may materially affect any of Borrower's property or 
Borrowor's ablllty to repay this Note or perfom, Borrower's obl'lgattons under this Note or any of the 1'81ated documents. 

False Statemonts. Any warranty, rsprcsontation or statement maoe or furnished to Larder t>y Borrower or on BOl"Tower's behalf under th1'" 
Note or the related documents is false or misleading In any material respect, ellher now or et the time made or furnished or becomes false 
or misleadlrg at any time thereafter. 
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Death or tnsolvency. The dissolution or Borrower (regardless of whether election to continue Is made), eny member withdraws from 
Borrower, or any other termination of Borrower's existence as a going business or the death of any member, the insolvency of Borrower, 
the appointment of a r«;elver for any part of Borrower's property, any assignment tor ttle benefl of creelltors, any type or creditor worl<Out, 
or the corromencernent of any proceedlnQ under any bankruptcy or insolvency lews by or against Borrower. 

Creditor or Forfeiture Proctsdlng&. Commencement of foreclosure or forfeiture proceedings, whether by Judicial proceeding, self-help, 
repos1:essi0n or any other method, by any creditor or Borrower or by any g0"1cmmcmtal agency against any colloteraI secuing the loan 
This lncluaes a garnishment of any of Borrower's accounts, incluolng deposit accoJnls with Lenae1 However. this Event of Oolault shall 
not .lPf'llY If lhere i:. a good faith dispute by Bo<rower as lo tt>e valldrly or reasonableness cl the cl arm which Is the basis of the creditor or 
forfeiture proceedir,g and if Borrower glvee Lender written notice of the creditor or fotfe~ure proceeding snd deposits with Lender monies or 
a surety bond for Iha creditor or forfeiture proceeding, In an amount determined by Lender. ln Its sole discretion, as being an adequate 
reserv8 or bond for lhe dlsPJte. 

Ev•nts Affecting Guarantor. Any of the preceding events occurs with mspAcl to any guarentor, endorser. surely, or accommodation party 
of any of the indebtedness or any guarantor, endorser, surety, or accommodation party dies or becomes Incompetent, or revokes or 
disputes the validity of, or liability under, eny guaranty of the indebtedness evidenced by this Note. 

Advene Change. A material sd\/Qnie change or.ours In Borrower's financial condlUon, or Lender believes tfle prospect of payment or 
performance of this Note is impaired. 

lnsecl.Wlty. lender in good faith helleves itself Insecure. 

Cure Provisions. If .iny default, other than a e1e1auIt In payment is curable and It Borra.Ner has not been given a noUce of a breach of the 
same provision of this Note within the preceding tw~lve (12) months, It may be cured if Borrowe·, alter Lender sends written notice to 
Borrower demanding cure of such defaun: {1) cures the default within Jilleen (15) days; or (2) If 1he cure reqllfres more thsn fl1Iaen (15} 
dAys, lmm..dlately lnltiales steps which I end1u deems In lender's sole discretion to be sufficient to cure the dofautt and theroafter 
continues and completes all reasonable and necessary steps sufficient to produce compflance as soon as reasonably practical. 

LENDER'S RIGHTS. Upon default, Lender may declare the entire unpaid principal balance under this Nota end all accrued unpaid interest 
Immediately due, .ind ihen Borrower will pay 1hat .rmount. 

ATTORNEYS' FEES; EXPENSES. lender may hire or pay someona else to help collect this Note If Borrower does not pay. Borrower wilt pay 
Lender that amount This includes, subject to any liml~ under aPf)licable law, Lender's attorneys' fees and Lender's legal e><penses, whett1er or 
not there is II lawsuit, including attomeys' fees, expenses for bankruptcy proceedinos (Including efforts to modify or vacate any automatic slay 
or Injunction), and appeals. If not prohibited by applicable law, B0trower also will pay any court costs, ln addition to all other sums provided by 
law. 

JURY WAIVER. Lender l1nd Borrower hemby walvo the right ta any Jury trial In any action, proceeding, or counterclaim brought by either L1tnder 
or Borrower against the other. 

GOVERNING LAW. Thlt Nole wlll be governed by federal 1-applicable to Lender and, to the extent not preemplad by federal la~, the laws of 
the State of llllnols without regard to Its confticts <1f law provision&. Thi& Note !las been ac~oted by Lender In the State or Illinois. 

CONFESSION OF JUDGMENT, Borrower hereby irrevocably a.Jthonzes and empowers any attorney-at-law to appear In any covrt of record and 
to confess Judgment agamst Bo/Tower for the unpaid amount of !his Note as evidenced by an affidavit signed by an officer of LencJer setting 
forth the amount !hen dUe. attorneys' fees plus costs of s.uit. enc ta release ell errors, and waive all rights of appeal. If a copy of this Note, 
venlled by an affldavit, shell ha~'e been flied In tl'.e proceeding, it will not be r,ecessary to tile the original as a warrant of attorney. Borrower 
waives the right to any stay of e~ecution anc the benefit of all exemption laws now or hero after in effect. No single e,cerclse of the fore9oing 
warrant and power to confess judgment will be deemed to oxhaust lhe power, whether or not any such exercis~e -shall bo holc:I by any court to be 
Invalid. voidable. 01 void; but the power wlll continue uMlminished and me~ be oxorcl11ed from time to limo as Lr,mdar may olcct until all 
amounts owing on this Noto h.rve been paid In full. f.lnrrower her~by W..iives anrl releases any and all claims or c.,uses of action which Borrower 
ml9ht have agdnst any attorney ::icting under the terms t:1f aulhorily ·wl1td'l Borrower has grnn1cd herein arising out of or connoc1co wrth lhc: 
confession of Judgment hereunder. 

RIGHT OF SETOFF. To the extent pennftted by epplfcable law, Lender rese,-ves a right of setorr In all Borrower's accounts with Lender (whether 
c:llccl<lng, savings. or i;~,1110 othm account) . rI,Is In1,hldos all aoco.unls Bortowor tiOlds jolnlly w I111 semoone ctse and all aCC01.nlS Borrower ma,y 
open ,n the fulllre, HrJ\Vever, this does not Include any IRA or Keogh accounts. or any trust accounls for which sotolfwOtJtd be proh1bitcd by 
law. Sorrciwer aulhorlzes Londer, to the extonl permitted by apphcabte law. to charge or setoff all sum:; owing on the debt again:;! any .ind all 
such ac(..-oui1ts. :,iI1d, at Le11der's ontron. to adminlstra!111ely rree2e all such accounll, to allow Lender lo protect Lender's charge and setorf rights 
provided in this paragraph. 

LINE: OF CFlEDIT. This Note evidences a straight line of crodlt for 12 months from 1he Note date. Once tho total amount ot principal has been 
advanced, Borrower Is not entltlod to further loan auvorCC'.; Advances unde, !his Note. as well as directions for paymeni from Borrower's 
account, may oo requested orally or In \Wiling by Borrower or by an ;oiu1horized person. Lendo1 rn:iy. bul need nnt, require that all orol requcs15 
ba OQnlimted In writing Borrower aqroes to be lloblo for ofl sums either· IA) a!lvaneed In ac,;;onfanco w11ti tl~Q irwtructions of llll ciuthon:i:od 
person or (B) crodIted to any or Borrower's accounts with LenrJer. The unpaid prmclpRI bAlance owing on I-his Note el any ume may be 
evidenced by endorsements on this Note or IJy Lende(s Internal records, Including daily computer print-outs. 

SUCCESSOR INTERESTS. The terms of this Nolo choll bo binding upon Borrower, and upon Borrower's heirs, personal reprgsentallves. 
successors and assigns, and shall inure to the benefit of Lender and lt.s successors and assigns. 

NOTIFY US OF INACCURATE INFORMATION WE n!:PORT TD CONSUMER REP-O!lTI.NG AGSNCIES, Bonower m.iy notlly Lender if Lender 
ropoMr, ony ,noocilrato inlomt:illio.n abol.)l BgrroWor'~ QCCOtJt,t(Jl) 10 a co:,,sumor l'eporilr,9 aoonoy Borrowor's written notlc.e dfferlbing the 
spec:ific lnncouracy(les) sholAd be sent to l.ondor Al the rollowlng address BARRINGTON BANK & TRUST COMPANY P 0 . Boll 1790 Barrington. 
IL 60011 -1790. 

Gl!NERAL PROVISIONS. If oriy pan of this Not,;, eonnot be enforc;Gd. this foci will not affee! the rest Oi the Noto Lender m:iy dotoy or forgo 
onfc,rcing any of Its rights or remedies under lhls ~Iota without los111g thorn Each Borra.<Jer understands and agrees tho!. with or without 1,011ce 
!<) Oorrc,wer, Lcoder ffldY with res-r,,;,ct to .iny other B\llrow.,r (<i) rn:,ke nnc Qr more oddit,ooal 11ecured or unsec,imd loano or olh11'\'Vill'O oxlend 
additional credit; (b) alter, COtnp,'OrnlS&, renew, extend, accelerate, or other,111I:;o chan,:io one or more llmci; tho tlmo for p:wniont or oll1er tcrrr1s 
of any indebtedness, lncludlng Increases ana Clecreases or the rate of lntorast on 1na Indebtedness, (c) ei<change, cnfon.x-1, waiv11, svbordll'u'.JI~, 
fall or dedda not to porfect. and release any security, wrth o,- wlthou1 the subsliluoon of now collateral; (d) apply such security and direct u,e 
order or manner of safe thereof. includlng without limllahon, any non-Judicial G;'Jle pormlltod by the tcrrnr. of ,the controlling :.iccurl\y agro~me!'ts, 
as Lender In Its dls;cret10n may determine: (e) retanse, substitute. aiJr;,c not to sue. c:,r deal with any one m mom or Borrower':; su~etres,_ 
endorsers, or olher ouarantors on any terms or in ariy manner Len<.lor may <:hoo,;o, ar,cJ (I) dotartnlne how, whon 1;1nd wha1 app'llcati0

1
n ,of 

payments and orodll& shall be made on eny other lndebtodnosc; owing by i:uch olhor Borrower. Borrower and arny othor J)or.;or, wno '5 gns, 
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9u~an111ns or endorse::. Uus No1c, lo tlu, extent allowod by law, watvo preaontmo)nl. cicmond tor paymonl, , 11,11 notice of d!i.;honor. Upon .in}' 
chanoc In the terms ol this Nnto, and unless r;lherw1s0 expr•Jssly $lated in writing. 110 party who signs thus Nola, whoihcr as maker, 91,Jaranlor, 
11ccommodatio11 maker or c11don;or, shall rbe relaosecJ ftOfTI llab1lity, All ,suet, pa1t1011 agroo tnat Lender 111ay rc:mew or cl\telld (ropco1cdly ond fo, 
any length of time) this loon or !'8le:iso affl party or guarar1tor or collateral: or Impair, fo~ to leo1U1e upon or perfect Lendel's secunty 1r1erest in 
the colla!oral; end take any olher act)on deemed nece~ary lly Lende1 without lhe copsenl of or 11otlee lo anyono. All sud'! p.>rtles also agree 
tt,a1 Lender may modi':{ Ihle loan wllhout tha consent of or notice to anyone other then tt,e perty with whom the modification l11 made. The 
obllgaUons under this Note ere Joint &I'd several. 

PRIOR TO SIGNING THIS NOTE, EACH BORROWER READ AND UNDERSTOOD All THE PROVISIONS Of THIS NOTE, lNCLUDING THE 
VAAIABLe INTEREST RATE PROVfSIONS. E.ACH BORROWER -'GREB TO THE TERMS OF THE NOTE. 

SORRO~R ACKNOWLEDGES R£CEPT OF A COMPLETED COPY OF THIS PROMISSORV NOTE. 

904lROWER: 

H!~OIC INVESTORS LLC 

CA TWIL~ T,

1 

LLC, Man,ge~ of Heroic fnveetoni LLC 

By: L dl/~4 
Cathy w1i[rranilg .... er~o-1,..,C=-a""'1,..w""1t_m_a~l.~l~L~C,------

X __,,z.1 ___ ~ 1----'-t,z L--__ 
err.k-6~'6.ti1vldualry 



Moryl, Lukasz 

From: Howard, Nick 
Sent: 
To: 

Tuesday, December 29, 2020 11 :SO AM 
Moryl, Lukasz 

Subject: RE: Heroic Investors LLC 

Release was done. Only need to cancel the note. 

Nick Howard, SVP 
Wintrust Commercial Real Estate 
201 S. Hough St., Barrington, IL 60010 
Phone: (847) 842-2645 
Email: nhowa rd@wintrust.com 

From: Moryl, Lukasz <lmoryl@wintrust.com> 
Sent: Tuesday, December 29, 2020 11:48 AM 
To: Howard, Nick <nhoward@wintrust.com> 
Subject: Heroic Investors LLC 

Loan and Borrower Information 

Borrower's Name Heroic Investors LLC 

Loan Number 570018495-1 
1---------------1 

Paid Date 12124120 
1---------------t 

Collateral Description MG .__ ___________ _, 

Hello, 

Please provide your approval to release the following items for the paid loan referenced above: 

• NOTE INFO (ex: Promissory Note dated 09/22/2014 i/a/o $300,000.00) 
• MORTGAGE INFO (Recording #1607113016 and Address 1722-1744 Ridge Rd Homewood IL) 

If these items cannot be released due to cross-col lateralization with another loan, please provide the cross
collateralized loan's name and number for reference. 

Lukasz Moryl 
AVP Collateral Releasing Manager 
Loan Operations- Community/Business Banking 
Wintrust Financial Corporation 
9801 West Higgins Road, 4 th floor I Rosemont, IL 60018 

I 111 o ry l@w i ntru st. com 

1 
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Heroic Investors LLC 

570018495-1 Note - 2 Month 683 CL Other 

Overview 
Note: 1 Commitment: 
Principal: 0.00 Commitment type 
Interest accrual 0.0000000 Escrow: 0.00 
Daily accrual: 0.0000000 Escrow reserve: 0.00 
Memo accrual: 0.0000000 

Package/tier. 

Product 2 Month 683 CL Other Issued: 09/22/2014 
Category· C - Commercial Maturity: 12/22/2020 
Note type: 683 - CL Other Term in months 2 
Loan status A-Accruing Last change: 12/09/2020 
Paid status· P - Paid off 

Rate structure Variable rate Accrua l basis: 0 - Actual/360 
Bank rate: 4.250000% Interest type: S - Simple, in arrears 
Customer rate 4.250000% Earn/reb;:ite method 1 -Accruing (simple 

interest) 
APR 0.000000 % Dealer calc rate: 0.000000 % 

Interest paid to: 12/23/2020 Original principal 272,500.00 
Int paid YTD-total: 11 ,608.05 Fees paid YTD: 0.00 
Int paid last year: 17,579.25 Total note fees due 0.00 
Start interest accrual: 00/00/0000 Extensions· 0 

Primary off cer: 132 - Nick Howard Management class: 
Branch: 1 - Barrington B& T Secured: U - Unsecured 
Collateral aesc. Unsecured 

Escrow: No Transactions allowed - All transactions 
Active Escrow: No Note Pad memos: Yes 
Dealer reserves: No Payoff quote status: N - Not blocked 
Insurance reserves: No Repayment: N - No 

Billing/Payment Information 
Bill type: B - Bill-cycled (with bill Last transaction 650 - Loan payoff 

segments} 
Schedu ed payment: 0.00 Date: 12/23/2020 
Payment type: Amount: 238,369.77 
Frequency: First payment: 10/22/2015 
Next bi l : 12/22/2020 First interest payment 10/22/2014 
Next payment due. 12/22/2020 

Payment method: Paperbills Send statement to A - Customer 
Bill lead days override No Deficit commit: 0 
Bill lead days: 0 

Delinquency Information 
Rolling times late: 15 days Times late 15 days: 8 

30 days 30 days: 5 
60 days 60 days: O 
90 days 90 days: 0 

Retention months 

https://insight.fi sglobal.com/ opstopb l /OpstopServ I et/Search 12/29/2020 
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A Note Pad memo(s) exists for this note. 

Close Message Area 

http s :I Ii nsight. fisglo bal. com/ ops top b 1 /OpstopS ervle t/Search 12/29/2020 
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Transaction Summary 
Effective : 
Posted : 
Sequence: 

12/23/2020 
12/24/2020 
001 

Balances After This Transaction 
Principal: 0.00 
Escrow: 0.00 
Escrow reserve: 0.00 

Distribution/ A I location 
Principal : 237,500.00 
Interest: 869. 77 

Additional Information 
Description: ~wire received~ 
Interest accrual -28.0381944 
adjustment: 

Source & Control Information 
Source: 530 - CRT 
Control : L082/0809 
Group ID: 

Description 
Amount: 

Unpaid fees 
Unapplied: 
Buydown: 

Terminal ID: 
Identifier number: 

Page 1 of 1 

650 - Loan payoff 
238,369.77 

0.00 
0.00 
0.00 

69456 

https ://insight. fisglo ba1. com/ opstopb 1 /OpstopServ let/Ln ViewTransHistory DetailN ote?act... 12/29/2020 



BARRINGTON BANK & TRUST CO., N. A. LOAN ACCOUNTING PAID LOAN LIST R-6030-300-001 12-24-20 PAGE 

ACCT SHORT NAME NOTE/PART ISSUE DATE DUE DATE OFFICER LC BS:0 BTYP ORIGINAL BALANCE 

---LOAN BALANCE RES-- ACB --------INTEREST---------- -------------RESERVES------------ DEALER 
--REGULAR ESCROW BAL-- RES/REB TY E/R NO CTG E/R PPD 
--RESERVE ESCROW BAL-- AC MTH CHARGBBACK ADJ 
------BUYDOWN BAL-----
----UNAPPLIED FUNDS---

TITLE NOTE BRANCH: 0000001 LOAN CATEGORY: C 

00570018495 HEROIC INVESTORS LLC 
0.00 

OOOOlC 09-22-14 
0.00 

12-22-20 

' ' 
A 

NH uo y B 272,500.00 

ACCT TYPB: 100 NOTE 
NOTE USER CD: 1- 2-

TYPE: 683 
3- 4- 5-

NOTE TRACK 
PLAN NO: 

CD: 12 
00 

FEE PLAN: Cl FEB NUMBER: 001 REBATE: 0.00 
0.00 

PAYOFF TC CODE: 
POOL GROUP NO: 

RESIDUAL: 

650 CONTRACT TYPE: 
00 COST CENTER, 

PRINCIPAL PAID: 
INTEREST PAID: 

0.00 
0.00 

AMOUNT PAID 

------SHORT/OVER-----

AGE: 
0008113 ' 

238,369.77 
0.00 

MCOLL: Y 

237,500.00 
869. 77 



Borrower's Name 
t-'d-'.;~~~,ft;l_~#H:..:..=.7'-<.=-.=-"L._---j 

Loan Numberl==~=1:..:.~ :;;::::~ ..,.:..-1,~=1L _____ _j 

Paid Date 1----~~~==~'="'=----==~~--i 

Collateral Description '=-- -=,,;C::::~~==--~==----__J 

Confirmation: 
Ensure Loan is Paid in Full on FIS 
**print payoff detail screen or purged report. 
Verify all Commitment Status Codes are "P". 
Verify all balances are O (principal, interest, escrow); if not, email servicing 
Non-matured, O balance HELOC 
~reque&t to close • from lender or borrower 
Paid by new loan? If so, what is new recorded doc number 
Confirm cross collateralization does not exist 

" (check note detail• rep:>rting, approval, etc) 

'

Check note pad (FIS & TREEV) for additional information 
Acquired loan, no records in FIS• obtain Chief Credit Officer approval 
Send email to Lender for approval to release 
-it release is not approved keep copy of email in file for future reference. Make 

. notation within the treev notepad 

Release Process: 
eque.st Note and core documents from File Room 

• Stamp orlglnal Note "PAID"/"CANCELLED" 
Prepare UCC filing termination via CT Lien, only if requested 
Prepare Release Deed 
Does ABI exist (Land Trusts), requires approval to release or kee1>fornewban 
Is there a UCC Fixture Filing (County level) to release 
Prepare release signature on Vehicle Title/Release of Lien Letter 

Other: Cash Secured •--- --- ==~ ----
Other: Life Insurance•-~ ===~ --~ = ----
Other. __________________ _ 
Copy of overpayment check, if issued 
Print Paid Loan Letter 

, Submit paid loan packet to manager for review/signature/approval 
~. Mail or\g.!p~n~~id loan letter and copy 

o~~e documents/collateral to customer 

. ./2ystem Updates: 
Cancel Flood Tracking via Servicelink (if RE secured) 
Delete loan from lnfoPro (if RE secured) 
Send notice to Insurance Agent to remove mtgee/lienholder 
Is there force placed flood insurance: if yes, let lien perfection know 
Scan ALL contents of paid packet 
Add notepad to treev 
.. manaa 10 1>orrower (enla- dalej or ~Ian'! release oecause? File 10 warenouse storage or no file 
exists 

1J.tltfltloJu1LNoteS fiJr Comm~'11t.s 

Processed By: __ -.==-11=~--~ - ~~--~== 

Reviewed By: ~ --',..:!t-/o=F-44'=--~ --~ ---== 

.. LOANS IN BRANCH 3100 ARE RELEASED BY WINTRUST 
MORTGAGE. 

Comments 

yes or no 

Stop here if release procedure not being completed 

_y:esor no 
ye5 or no 

ya&or no 

Date Processed: ___________ __ _ 

Date Reviewed: _____ ~~--------



PROMISSORY NOTE 

Borrower: Her~rc lrwe,t01$ LLC, Brien P. Wlo¢11 and Ramona 
M. Navilsky 
15 Form L11 
South Barrington, IL 60(110-8173 

Prlnc:ipal Amount: $300,000.00 

Lender: BARRINGTON BAto'K & TRUST COl.lPANY, N.A. 
201 S. HOUGH STREET 
BARRINGTON, IL 60010 
(fl.47) 842-4500 

Date of Note; September 22, 2014 
PROMISE 10 PAY. Henilc Investors LLC, Brien P. Wloch and Ramona M, Navttsky ("Borrnwitr''J Jointly and severalty promise ta pay to 
BARRINGTON BANK & TRUST COMPANY, N.A. rl.znderuJ, o_r on:fer, in lawful rnoney of tho United States of Amer/ca, the principal amoun1 of 
Three Hundrllll Thousand & 00/100 Dollars {$300,000.00), togettier with ln~rm;t cm the unpaid prim:lpal IJalance from September 22, 2014, 
unlft paid in full, 

PAYMENT. Sub""cl to any payment ch:mgus resultlr,g from changell In tile lnd!!>lC, Borrower will p.iy this loan In ;wcordaoce with the following 
~yment 1H;helklle, which calCUlales interest on ltie unpaid prlmilpal balances as described In the "INTEREST CALCULATklN METHOD" 
paragraptl U&lng tt,e lnterer;l rares described In lhls paragraph: 47 monthly consecutive Interest payment&, begiMlng October 22, 2D14, with 
{nterest calculatied on the unpaid principal balances using an intorest rate based on the Wall Street Journal Prime Rate (currently 3.250%), plus a 
11Mrgln of 1.000 perCli!ntage points, &djusted lf neceuary lor the minimum and maximum rat-e !Imitations for this loan, resulting In an lnlUal 
ln~res4 nrle 014.500%; 35 monthly con9ecuthre prlncijlaf payments of $6,333.33 each, beginning October 22, 2015, durfng wfllch tnterest 
C!llltlnues to ee:cnie on the 1Jnpald principal balenc89 using an lrrterest r11te based on the Wall .Street Journal Prime Rate (eum!rrtly 3.250%), plus 
n maryin crf 1.000 pen:erdage points, adjusted tf nere9sary for the mfnlmum and mulrr,um rate rtmlti.tlons for this k:ian, reeulling In an in[lla/ 
inleresl ,ale ot 4,5D0"/o; alld onl! principal and intlln!st payment of $8,365.74 on September 22, 2018, with in1.erei.1 calculaled on Uio unp;,ild 
prlnclpa/ bal,UKes using an /nturgst ro1tu based on the Wan Street Journal Prfme Rate (currently 3,2511%), p/U3 a margin of 1.llOO percentase 
points, adJUl!ited ff necessary for the miflimum and n-iaximum fallll llndtallons for this loan, rasultlng in ,m Initial lnt~t rate of 4.500%, This 
es!!matsd final payment Is based Ofl the at;;sumptJon that all payments Wrl/ be made erlle'tly as sdaeduled and ltlat the lndeJt: does not cl'l.ange; 
th9 actual flnal paymElllt will be fot all prlncll)al and accrued Interest not yet paid, togetller wllh an)! other unpaid amounts under this Note. 
Notwitt\,a,la11dlng IN foregol11g, lh rate of intePV6t accrual dtSGrlbed- for the prlnc!pal ooly paymoot alfwm appllilis Ofli)' lo the e:r:l:ent lhat no 
other lnt-erest rati:i for any other payment strealtl apl)liu. UnleH o11ieiwise agrHd or r~qulrtd by applicable law, payltlen\! wlll be appHed first 
to 11ny 11ccrul!d Wl,Dllld Interest; then to pr:lnc::lpal; tflen to any escrow or rnme account payment& as required 11nder an11 mor1gage,, d11ed of 
trust, or otller security Instrument or security agn3ern,ant securing this Note; then to any late cherges; and then to any unpaid co11ec1Jon cosls. 
Borrower will pay Lender al Lender's address 5hown allove or at such other place as Lender may designate lri l'i'ntlng, 

VARIABLE INTEREST RATE. The Interest rete on this Note is Mib/ecl to change from Ume to lime based Of\ changes in an lndepeodenl Index 
wlllch ls t'ha Well Street Ja.imsl Prfme Rat,e (the "lnde:("). The lndEx Is not necessar!ly the lowest rate c:Mrged by' Lande.- on Its !~ns. If rtJEJ 
Index becomes unavailable during the term of this loan. Lerider rriay designate a substitute index after noflfying Borrower. Lender will tell 
&m::,w-cr !he current /ndm1. rote upon Borrower·s requi;st. The Interest rote change will not occur more often then each day Borrower 
umJeretsmts tliat Lend~ may make loans bs:;;ed on other rates llS well. The- Index curmntl,- Is 3,250% per annum. Ttte interest rato or rales lo 
lio appij(ld lo Iha 1J11pald principal balance during this Nole w!U be the rnte or rstes se! forth heroin In the "Payment" set.1lon. No!wllh~laoding 
any other provision of this Note. after the fiJSt payment stream, Ifie Interest r:::ite for each subsequent Fayment stream wUI ba eflacllv8 as of the 
due date of the la!il paym~nt in the just-ending payment stream. NOTICE: Under no c:ircWTislanoes will the interest rate on this Nole be lsss 
than 4.GOO% per annum or more than lha maximum rate allowed by apriDcable law. Whenever Increases oc..cur in the interest rate, Ls1nder, at 
ils option, ltla)' do one or more of the followln9: (A) increase Borrowar's payments lo ensure Borrower's loan will pay off by ills original final 
maturity data, (B) inaease Bonower's payments to cover aocruing interest, fC) increase, Iha n1Jmbar of Borrower's pa)lment:s, anc:I (D) 
continue B01Tower's payments iit the same amount and lncre~e Borrower's final payment 

INTEREST CALCULATION METHOD . .-.1erest on this Nahl Iii compuilld on <1 365!36D basis; thal is, by applying the ratio of tile Interest rate 
over a year of 360 drr;•, multiplied t-,, the ouistandlng princlpid balance, rrH1ltli)Hec' by the actual rNJmber of days the prlnc!pal balance- fa 
outstar,dlng, AH interest payable under this Nota Is comp1Jled using ttli& method. 

PREPAYMENT; MINIMUM INTEREST CHARGE. In any oven!, even upon full prepayment of this Nate, Borrower understands thal Lender is 
er.tided to a minimum Interest chargo of $250.0D. Olher than Borrower's obligation to pay any minimum irrte1oot charg<c1, Borrower may pay 
WitholJtpaMlty al! or a portion oftfl!) amount owed earliarthan ft is due. Earfy payments wm not. unklss agreed to b'j Lender in writing, rellEve 
Borrower of Borrowei-'s obligatlcn lo cootlnue to make paymenls under 1t1e payment schedule, Rather, earfy pa"yments wm reduce the prlnclpal 
balance due end may result In Borrower'ii mek/ng fewer payments. Borrower agreQS not to send Lender peyments mermd "pe.id In full", 
"wllhc.ut recourse•, or slmllar IQnguage. If Borrower ser\ds such a payment, Lender may !!lecept it without losing any of Lender'!! rights under 
this Not&, and Borrower WW remain obl.igatad to pay afl}' further amount owed In Lcm:Jar, AH wrltwn communlcatlooo cancarllffls dlapute!I 
11m011nts, indudln'i[ any check or other pa~m11nt lm;trum11nt that lndJc:at11s that the payrnenl consUlute& "payment In full" of the amollflt O'IIIIEld or 
I.hat Is tendered w.lth olher cond!liQIJ& or HmRat!ons or as fvll satlstactkm of a dlsputed amount mu,t bl!- malled or delivered to: BARRINGTON 
BANK & TR.UST COMPANY, N.A.; 201 S. HOUGH fiTREET; BARRINGTON, IL 60010. 

LATE CHARGE. jf a payment 1:5 1a Uil'/6 ·or more lal.e, Borrower will be ,:;harge[f 5.000% of lhe unpaid portion of Ifie r~ufarfy 54;hecfu.fed 
payment. 

INTEREST AFTER DEFAULT. Upon [fcfault, including failure lo pay upon fln::il mffiurity, tho intmest nde Of\ this Nots shall be increased by 
adding an additional J.000 percentage point margin ("Default Raia Margin~). fha Default Rate Margin shell also appl}, to each succeeding 
lrrtere,;t rate change lt1at WOllld havo applied hed tt,ere been no deitaull. After m::rturily, or after lhis Note would have mab.Jrecl had there been 
no defeulL. the Default Ral.e Margin will continue to epply 10 the ftnal lnrerest ral.e described in this Note. However, In no event will !he Interest 
reta exceed the maximum interest rate llmitetlor,s under appilcable law. 

DEFAULT. Each of the following shall coristlturs aJJ eYEIJ'Jt of der'al.JJI rEvent of Defaull") under this Nole: 

Payment Default. Borruwe:r falls lo make any payment when due under this Note. 

Other Defa1Jlls. BorTO\o'i'Elr fails to- comply wflh or tQ perf1,rm any other term, obl!gatlon, covenant or candiUon cantail\ed 1n this Note or In 
any of the related dOC1.Jments or to comp If wlth or to perform anf term, obligation, covenant or condition contained In any oltler agreement 
betv.-een Lender and Borrower. 

Default It! Favor of Third Parties. Bomiwer or any Grantor Q€fau!ls Ufidt!r any loan, odatislon of cmdiL. 13oaurity agreement, pt1rchase or 
sales agreement, or any a'..her agreement, ln fi:tvor of any olt1er r,rodilot or parson that may materially affect any of Ekirrower's property or 
Borrow8'f's ability to repay lh1s Note or perform Bonower's obriga!.imw under this Note er any of the raklted dO!;Um9flts, 

F81se Statomcote, Any warranty, rnpmso,nlation or statument made or lllmieliod to Lendor by Borrower or or1 Borrowor's behalf unclcr tt>is 
Nme Ur the rnlalOO documcrits is f;ilse or misleading in any material respect., citho1r riaw or ::ii the limo made or fumisl11:1d or becomes falte 
or misleadi11g at any \irnr'l thereafter. 
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Death or lnsolv11ncy. Th1t dissolution of BorrO'IV<3r (regardless of wheltier elecliol'\ to oontil'\ue \s made), any member Wittldraws from 
Borrower, or any other lel'minetlon of Borrower's existence as a golng bLJsineS5 or the death of e.ny member, tha insotvency of Borrower, 
tt,e appointment ofa receiver fer emy part of 8orrower's property, any asslgnm&nt for tt,e benefit of creditors, any t)'pa of creditor workout, 
or lhc oomrmmcement of any prOC13~:Hng under an~ barikruptcy or Insolvency l~ws by or agalmd Borrower. 

Creditor or Forfeltura Prooeedlngs. Commencemerit of -foreclosure or forfeiture proceedings, whether by judicial proceeding, self-l"leli,, 
repos=session or any ottier me(liod, by e.ny crecl"Jtor of Borrow,er or by any govarnmenta( agency aga(nst ar,y collateral seC1Jring lhe loan. 
This lnciud,:is a garnlshmClnt of any of Borrower's accounls, lncludlrlg ctepo31t accourrts, with Lender. However, this Event of Defuult shall 
not appry if lhere is a good faitt, disr-,Jle by Borrower as to lhe validity or reasoneMei,ess of the c(alm wh/ct, Is ttie tJasis of !he creditor or 
forfeittJrc proccedi11g end if Borrower gives Lende1 written nofam of the crndilor or forfeiture praooadlng and deposits with Le11der monies or 
a suraty bond ror lhe creditllf or furfeilum proooeding, ru ar, amount de(cm1inec:i by Lender, fn its S<Jle discretion, as llefng an adequate 
reserve or tx;ind for the d~pute, 

Events AffBding Guarani.er. Any of !he preceding eVE!rlls occlJfs with rosped to ::111y !J<-'slmnlor, endori,cr, surety, or aucornmodellon party 
of afl)I of lhe indebtedness or any guarantor, er.dare.er, sunny, ur accommoda\1on psrly dies or beoornes incomptitent, or revokes or 
dlspules the validity of, or liab1lit)' under, any guaranty of tM indebtedness e"vid[!f"lced by lttls Note. 

AdVel'Sl"l Clr.mge. A ma1erial ad\iOfSe cllange ocoors In Bon-ower's flnancle/ cond11'1an, or lender beffel'(!S lhe Pfaspect of payment or 
pm1onnance of !his ;,,,tote is impaired. 

Insecurity. Lcrider in good faith 00\ieves Itself Insecure. 

Cure F'rovi!ikln.s, If aoY default, olher tha,i a default in pa1,-ment Is curable and rf BolT!lVrer has not bean given a notira of a breach of the 
Mme provision of U-.~ Nole Wilhin the preceding twelve (12) months, tt may ba cured 1f Borrower, after lender sends 'mitt.en notice to 
BotrowerdemaOO/ng cure of sl.lCh default: (1) cures the default within fifteen (15) ,Jays; or (2) !fthe cure reqwfres more than fUteen (15) 
days, Immediately Initiates steps whicii lender deems in Lender's sole dtocretlcn to be sufficient to cure the default and thereafter 
oontirwes and completes all reasonable and neces~ry sleps suffidem to prodl.lOe c.:impffence as soon as reasonably practlcal. 

LENDER'S RIGHTS. Upon default, Lerider may declare the entire- unpaid principal balance under tl--.i6 Note and all accrued unpaid interest 
immedle!ely due, and 1hen Borrower will pay that amount. 

ATTORNEYS' FEES: EXPENSES, Loodi!lr may hita or p&y somaone moo to help coiJ=t Uiis Nore if Bo.-rowcr doa5 not pay. Bon-owe, w/11 p&y 
Lender that amount. This includes, 51.Jbjecl to any limits under applicable law, Lsnder's atlom13ys' fees and Lender's legal ei,;penses, whether or 
not ihere is a lawsult, lnciud!ng attorneys' fees, e~s for banl<:ruptcy proe&edirrGS (including efforts to modify or vacate arzy automatic stay 
or injunction), and appe®J. If not proh!bfted by eppl1cable law, Borrower also Will pay any coort costs, In addition lo all other sum11 provkied by 
law 

JUR.Y WAIVER. Lender and 801TO\Y81' hereby watve the right to any jury trial in any action, proceeding, ,;,r e11unterclaltn brought by either Lender 
or BorTower ag11ins.t the other. 

GOVERNING LAW. Thie Nol& will be gavurned by todi:tal law ~ppllcablc fo Lender 1111d, lo the e;derrt not preempted by federal law, the laws of 
the S1ate of llllr.ol& without regard to 119 confllci:i; ol law provisions. This Note has been accepted by Lender In the State of Hllnols. 

CONFESSION OF JUDGMENT. Borr[M"er tiereby tm.voca.bly authorizes and empowers a~ a.tlomay-at-law to appear ln any co1Jrt of record and 
to conf9S8 judgmenl against BoITTJWer far tt10 u111aid amount of this Note a~ eviiierwed by an affid;cwit signed by an officer of Lender settiog 
forth the amount tt,en due, attorneys' fees plus costs of suil, tmd to release all e1Tors, afld wa1'-'e all rights of .-ppEial. If a copy of this Note, 
verified by an offldavit, shall ha\ie been filed in ttie proceedirig, lt ,t,ill not Ile neceooal"'j to ti.le the original as a warrant of attorney. Borrower 
waives the right to any stay of execuUon and the ber-.efit cf all e:<ernptlon laws now or hereafter in effect No single exercfse of the foregoing 
warrant and power to confess judgment will De deemed to eldleustthe power, whettier or not any such ei<erclse shall ba held by any court to be 
inveffd, voidable, or void; but the power w!II ccnlfnue undiminished and may De exerdsed from tfme to time u Lender may elect ,.mtl( all 
amounts owlrig on lhls Note have been peld In full. Boo-ower hereby waives end r01easa, any and ell claims or causes of ec:lkln which Borrower 
might h.ivc ayl!inst any ~tlomey .:u::ti11g undrn- tne terms of aulf\ority which Bom:,wer has granted herefn arising oul of or connected with the 
confession of judgmenl hermmder. 

RIGHT OF SETOFF. To the extl!flt permitted by eppllcabla law, Lender reser,,es a tight of seloff In all t3ortower'i; accountswltll Lender (Whe1:her 
ctiei:king, savings, or some other acco1Jnt). This. Includes a!I eccol.lf1ts Borrower holds jolnllv w!th some011e else aml aJI accounts BorroweT may 
opari in H1c future. Hawover, thls doe13 not include any IRA or Keogh a<:counts, or any tru~t acc:ounts for whkh sotoff would be prohibited by 
lill'N, Borrower aulhorizas Lender, to ttle extent permitted by applicable law, to 1./mrge or s<:1tofl all sums awing on tho debt agairit:ll ariy arn:I ell 
such aco:::,u11t:s, and, at Lender's option, to aclminislrativet~ fr~:z.e all such accO\Jnls to allow Lender to protect Lender's charge and 15etoff rights 
prOYided in this paragraph. 

LINE OF CREDIT. This Note evidences a straight line of credit for 12 months from Ille Note aate._ Orica tile total amount of pcinci;ial has been 
adVanced, Borrower Is not -entitled IO rt.Jrlher lo.in advances. Ad\lances under thfs Note, as wetr as directions fot p:a)'Tnent from BorroWEr's 
a.1X-01Jnl, may Ile requested orally or 1n writing by eorrower or by an a.uthori:ted pgraon. Lender rnay, bul need not, require tt,at all oral requests 
bu confirmed In wrrting. Banuwer ayrncs to be //able fur all S.[jl'llS c1tlier: {A) advanced fn ElCCOrdence \Mth ttia fnstnrct1on11 of an authorized 
person or (B) meditOO lo ::my of Borrowcir's acc01.JJ1\s with Lender. The unpaki principal balance owing on this Nole at any time may De 
evideoc.ed by eridorsements on this Nore or by Lender's internal records, ir«::luding dally compt.der pririt-outs. 

SUCCESSOR INTERESTS. Tile temis of this Noto shnll br1 binding upon 8orrow11r, and urx:m Borrower's hr.Ir.,, personal rnpre=ntAlives, 
successors and assigns, arid sh.311 inure to the bclltlfil of Lender lUld its successon:1 arid asoign!lo. 

NOTIFY US Of INACCURATE INFORMATION WE REPORT TO CONSUMER REPORTING AGENCIES. Borrower mey notify Lender if Lender 
reports any inaccurate Information about Borrower's accour.t(s) to a consumer reporting agency. □orrower's written nolJce describing the 
spudfic inocc11racy(res) should bf! sunt ID lerJ£i,x et the following address: BARRINGTON BANI( & TRUST COMPANY P.O. 81J..I( 1790 Bar~!on, 
IL 60011-1790. 

GENERAL PROVISIONS. If any part of thla Nole cannot Ile enforwc:I, this fact will not affect the rest of the Nole. Lender may delay or forgo 
anforcing any of its rights or remedies under this Nole wrthout losing them. Each Borro.ver understands and agrees that, with or without nolice 
to Dorrower, Lender may with respect to any other Borrower (a) niake one or mare additional secured or unsecured loans or otherwise extend 
addilionel cre<:!it: Cb) alter, compromise, renew, exlend, accelerate, or othetwi6e change one er more times the time for payment or other terms 
of any indebtedness., includlr,g Increases and dE!creasas of the rate of interest on tlie lndebteC:riess: (c) exchEIO!Je, enforce, walve, subordinate, 
fail or decide not to perfect, and release any Sl3ct1rtty, with or without !he substitution of new collateral: (d) apply such security and direct the 
order or manner of sale thereof, including without limitation, eny non-judlckl.! sele permitted by tlie 1<¥ms. of lhe conlrolling ~cvrity agreement,;;, 
as Lendor in Its cliscretloo may detcrmina: (u) relaesa, substitute, agree not to sue, or deal with any one or mom of Bon-ower's sure!les, 
eodor5ors, or olller uuarantorn on ,my terms or in any rnantler 1.endf,r may cfi(lose; and {f) Q{l!errnine tiow, when aml what appliotition of 
paymenh,1 arxi credits shell be rr1ada on any other indebtedness owing by such other Bum,wer. Borrower nnd any otlier parson Who sig11s, 



Loan No: 570018495 
PROMISSORY NOTE 

(Continued) Page 3 

QUarantees or endorsas this Nole, to tne extant allowed by law, waive presentment. demand for payment, and notice of dishonor, Upon any 
change in the terms of this Note, and unless otherwise expressly stated in writing, no ~rty who signs this Note, whether es maker, guarantor, 
~cornrnodatioo maker or endo1c1er, shell be released from lial:!!fity. All sLJch parties agree that lender may renew or exrend (repeatedly and for 
any lm,g[h of t11Tl€) this loan or release any party or guarantor or coleteml; or lmpalr, faN to r1U1liza upon or perfect Lender's security Interest in 
the oollaleral; and ID.kn any olher oclion deemed ne=sar/ by Lender w!thout the consent of or notioo. ta anyone. All sudi p3rties al:,o agree 
that Lllru:ler may modify this loan without the oonse11t of or notice lo anyone other than the party with whom the rnodifloatiCH1 is rnada. The 
obligations under this Nots are joint and several. 

PRIOR TO SIGNING THJS NOTE, EACH BORROWER READ AND UNDERSTOOD ALL THE PROVISIONS OF THIS NOTE, INCLUDIN~ THE 
VARIABLE INTEREST RATI:! ~OVISIONS. EACH 80RROWER AGREES TO THE TERMS OF THE NOTE. 

BORROWER ACKNOWLEDGES RECEIPT OF A COMPLETED COPY OF THIS PROMISSORY NOTE. 

BORROWER: 

HEROIC INVESTORS LLC 



PROMISSORY NOTE 

Borrower: Het"olc lnvestorc LlC, Ramona M. Navlt$ky and 
Brien P. Wloch 
16 Fon:sl Lane 
South Barrington, IL 60010 

Principal Amount: $300,000.00 

Lender: BARRINGTON BAWK & TRUST COMPANY. N.A. 
201 S. HOUGH STREET 
BARA.ING TON, IL 60010 
(847) 842-4500 

Date of Note: January 22, 2016 
PROMISE T() PAY. Heroic Investor& lLC, Ramona M. N11vltsky and Brien P. Wloch /"Borrower") Jolnlly and severally promise to pay to 
BARRINGTON BANK & TRUST COMPANY, N.A. ("Lender''), or order, In lawful money of the United States of Amertca, the prlnclpal amount of 
Three Hundred Thousand 3. 00/100 Dollars ($300,000.00) or so much u may be ouwtandlng, together with Interest on the unpaid outstanding • 
principal balance of each advance. Interest shllll be calculated from the date of each advance untJI repayment of each advance. 

PAYMENT. Borrower wlll pav lhls loan In on~ payme11t of all outallnding prlnclpal plus all accrued unpaid Interest on January 22, 2017. lo 
addition, Sorrower wlfl pay regular monthly payments ot all accrued unpaid lnlere$t due as of each payment date, beginning February Z2, 2016, 
wfth all $Ubsequent lntorest payment, to be due on the same day of each month after that. Unle$S otherwise agnied or requlrtd by applicable 
law, payments will be apptred Or&t to any accrued unpaid lntereet; then to principal; then to any escrow or reserve account payments as required 
under l!lny mortgage, deed of trust, or other security lnstru-nt or seeurity aoreement &ecurfno this Note; !hen to any late charges: and then to 
any unpaid collectlon cost,. BorroWlll' wlll pay Lender at Lender's address shown above er at such cthar place as Lender may <1eslgnate In 
writing. 

1/'ARIABtE IHTEREST RATE. The Interest rate t>n this Note Is subject to chango from time to time based on changes in an Independent lnde,c 
which Is the Wall Street Journal Prime Rate (ttie "Index"). The Index Is not necessa~ty the lowest rale charged by Lender on 11s loans. If the 
Index becomes unavellabla during the term of this loan, Lender may dei.ignate a subi.tit.ute lndeJC after notifying Borrower. Lender will letl 
Borrower the current Inda>< rate upon BQITower's request. The interest rat& mange will not occur more often than each dey. Botrower 
underslsnds that Lender may make roans based on other ,ates as well. The lrtde)l currently 18 3.!SOO% per anrwrn. Interest on the unpaid 
principal bala1ce of this Note will be calcul11wd as desCTlbed In the "INTEREST CALCULATION METHOD" paragraph usini;i a rate equal to the 
Index, rounded to the nearest 0.001 percent, actJusted If necessary for any minimum and maximum rate !Imitations desctibed below, res4Jltlng In 
an Initial rate of 4.500%. NOTICE: Under no drcums\anoes wlll lhe Interest rate on this Note be less than 4.500% per annum OI' more than \he 
maximum rate allomd by app8cable law. 

NTEREST CALCULATION METHOD. Interest on this Note Is computed on a 365/360 basis; that Is, by applytn9 tile la110 of tile lntert&t rate 
over a year of 360 days, muUlplled by the out6tandlng principal balance, multiplied by the actual number of days the prfnclpal balance Is 
outstanding. All Interest payable under this Nole Is computed using lhh~ method. 

l'RePA YMENT; MINIMUM INTEREST CHARGE. In any event, even upon full prepayment Of this NO(e, Borrower understands (hat Lendet Is 
entitled to a minimum Interest charge of $250.00. Other lhan Bonower's obligation to pay any mlnmum lntorest charge, Borrower may pay 
without penalty all or II portion of !he amount owed eal11er than It Is due. Early payments will not, unless agreed to by Lender In writing. relieve 
Borrowar of Borrower's obligation to continue io mal(c payments of accrued unpaid interest. Ralher, early payments will reduce the principal 
balance due. Borrower agrees not to send Lender payments marked ''paid in full", "without recourse'. or slmUar language. If Borrower sends 
wch a paymont, Lender may accept It without loslng any of lender's rfghte undet this Noi.o, and Bon-ower wlll romaln obligated to pay any 
further amount owed to Lender. All wrltuin communications concerning disputed amounts, Including any check or other payment Instrument 
that Jndlc.ales that the payment constlwtn "payment In fulr of the amount owed or that 18 tendered with other condl1!0111, or l!mllatlon, or a1o 

full satisfaction of a dl$puted amount must be malled or delivered to: BARRINGTON BANK & TRUST COMPANY, N.A.; 201 S. HOUGH STREET; 
BARRINGTON, IL 60010. 

LA'Tl= CHARGE. If a payment Is 15 days or more lata, Borrower wlll be charged 5.000% of Che unpalel portion of Iha regularly .tcheduted 
payment. 

JNTEREST AFTER DEFAULT. Upoo default, lncludhg failure to pay upon final maturity, the lnl.erest rate on this Note shall be increased by 
adding an addltlonal S.000 percentage point margtn ("Default Rate Margin"). The Default Rate Margin shall also apply to each succeeding 
interest rate change that would have appliod had there been ro default. However, In no event will the inlarest rate exceed the maximum 
Interest rate limitations under ~pl!cable law. 

DEFAULT. Eooh of the following ehall <X>nstltute an event uf default ("Event of Default") under this Noto: 

Payment Default. Borrower fails to make any payment when due under this Note. 

Other Oefautls. Borrower falls to oomply with or to perform any other tern,, obllgatlon, oovenanl or condition contained In this Nots or In 
eny of the related documents or to comply with or to perfonn any term, obllgatlon, covenant or oondltlon contained In a"'f other agreemeflt 
between Lender a,d Borrower. 

Default In Favor of Third Pa111e,. Borrower or any Graotor defaults under any loan, extension of credit, security agreement, purchase or 
sales agreement, or ar1y olher agreement, In favor of any other creditor or person that may materially effect any of Borrower's proper\y or 
Borrower's ability to "'pay this Note or perform Borrower's obligationa under this Note or any af the related documents. 

False Stalementl!I. Any warranty, representa11on or statement made or furnished to Lender by Borrower or on Borrower's behalf under this 
Note or the related documents is false or misleading in any material "'spect, either now OI' at the time made or tumlsheo or t>OOO/l'les false 
or misreading at any time thereafter. 

Death or Insolvency. The dissolutlon of Borromr (regardless of whether election to cuntlnue is made). any member withdraws from 
Borrower. or any other te1mlnatlon of Borrowe(s existence as a going bUsiness or the Cleath of any member, the Insolvency of Borrower, 
lhe appointment of a receiver for any part of Borrower's property, any assignment for lhe benefll of creditors, any type of creditor VJOrkout, 
or the commencemenl of any proceeding under any banktup!cy or Insolvency laws by or against Borrower. 

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceecllngs, whether by Judlclal proceeding, self-help, 
repossession or any other mothod, by ii!iY ertiditor of Borrower or by ariy governmental agM~y. against any collateral securing the loan. 
This Includes a garnishment of any of 'E10r-roWitt's accounts. lncfudlng deposit accounts, with '1.end@r" However, this Event of Default shall 
not apply if there is a 1100d failh dispute by Borrower as lo the valldny or reesonabl<iness of the daim which is the basis of the creditor or 
forfeiture proceeding and II Borrower gives Lender written notice of lhe creditor or forfeiture proceeding and deposits with L~nder mrotes or 
a sunity bond for the credilor or forfeiture proceeding, In on amount determined by Lender, in its sole discretion, as being an adequate 
reserve or bond for the dispute. 

Events Affectln9 Guarantor. Any of the preceding events occurs with respect lo any guarantor. endorser, surety. or accommodation party 
of any of ths indebf.Qdness or any guararito,. endorser. surety, or accommodation party dies or becomes incompetent. or revokes or 
disputes the valldily of, or liability under, any guaranty of !he Indebtedness evidenced by this Note. 

I 
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Adver,e Change. A materiel advt,rse cllange occurs in Borrower's financial condition, or Lender believes the prospect of payment or 
performance of lhis Note is Impaired. 

Insecurity. Lender in good faith believes II.self Insecure. 

Cure Provisions. If any default, other Chan a default in payment, is curable and If Borrower has not been given a notice of a breach of the 
sarno provision of this Note with In the preceding twelve ( 12) months, it may be cured If Borrower, after Lender sends written notice to 
Borrower demanding cur& of such default: (1) cures the default within fifteen (15) days; or (2) if the cure requires more than fifteen (15) 
days, immediately initiates steps which Lander deems in Lender's sole discrellon 1o be sufllclent lo cure the defaull and lhereafl.er 
continues and oompletes all reasonable and nccessery steps sufficient to produce compli,mce as soon as reasonably practical. 

LENDER'S RIGHTS. Upon default, Lender may declare the entire unpaid principal balance under this Note and all accrued unpaid Interest 
lmmedlalely due, atid lhen Borrowef wlll pay that amount. 

ATTORNEYS' FEES; EXPENSES. Lender may hire or pay someone elsg lo help collect this Note if Borrower doss not pay. Borrower will pay 
Lender that amount. This Includes, subject to any limi\s under applicable law, Lender's attorneys' fees and Lender's legal e~penses, whether ot 
not there le a lawsuit, including attorneys' fees, eJ<penses lor bankruptcy proceedings (including effor13 to modify or vec11te any automollc stay 
or lnjunc<lon). and appeals. If not prohibited by appllcoole law, Borrower also wlll pay any court costs, In addltton to all other sums prollldecl by 
law . 

.JURY WAIVER. I.ender end 9ol'Towor hereby waive the right to any Jury trlal In any ecdon, proceeding, or counterclaim brought by oithor Lender 
or Borro'N9r .1gain&t the othor. 

GOVERNING LAW. Thh; Note wlll be govorned by federal law appll,ablo to Lender and, to the eJ;tent not preempled by 11:doral Jaw, the laws of 
the Stato of llflnols without rogard lo Its confllcl.e of law provlslona. This Noto haa bean aocopt<ld by Londor In th• State of lllnola. 

CONFESSION OF JUDGMENT. Borrower hereby Irrevocably aulhorizes end empowers any attomey-et-1aw to appear in any court of record and 
to confess judgment against Borrower for the unpaid amount of this Note as evidenoed by an affidavit signed by an officer of Lender setting 
forth the amount thsn duo, ::ittornoys' foes plus c::otts of suit, and to teloaso all on-ors, and waive all rlghls of appeal. If a C()py of this Noto, 
verified by an affidavit, shall have been filed ln the proceeding, It will not be necessary lo tile the original as a warrant of attorney. Borrower 
walVtot; Iha right to any stay of execution and the b6nefrt of all exernptfon law6 now or hereafter in effect. No ain9le e><erdse of the foregoing 
warrant and power to confess Judgment will be deemed to exhaust the power, whether or not any such exerclse shall be held by any court to be 
Invalid, voidable, or void; but the power will conlinue undiminished and may be exerasea from time to time as Lender may elect until all 
amounts owing on this Note ha11e been paid in full. Bommer hereby waives and releases any and all dalms or causes of action which Borrower 
might have against any attorney acting under the terms of authorily which Borrower has granted herein arish1g out of or connected with the 
confession of judgment hereunder. 

RIGHT OF SETOl'F. To the extent permitted by applicable law, Lender reserves a right of setoff In all Bomiwer's accounts with lender (whether 
checking, savings, or some other acoount). This Includes all accounts Borrower holds Jolntly with someone olso and ell accounts Borrower may 
open In Iha future. However, lhis does not include any IRA or Keogh accounts. or etiy trust accounts for which setoff would be prohibited by 
law. Borrower authorizes ler.der, to the extenl permitted by applicable law, lo charge or se1off all sums owing on the Indebtedness against any 
and all such accounte, ancl, al Londor'l. option, to adminlstr3tively freeze all such acc::ounl.6 to allow lender to protect Lender's charge and satoff 
rights provided in this paragraph. 

LINE OF CREDIT. This Note evidences a revolving line of credit. Advances under this Note, as well as directions tor payment from Borrower's 
accounts, may be requested orally or In writing by Borrower or by en authorized person. LAnder may. but need not, require that all oral requests 
be confi1med In writing. Borrower agrees to be liable tor all sums either: (A) advanced In accordanoo with the Instructions of an aulhorlzed 
person or (B) credtted to 11ny o( Borrower':; acoounts with Lendor. The unpaid principal balance owing on this Note at any time mey be 
evidenced by endoraements on this Note or by Lender's intemal records, Including dally computer print-outs. 

PRIOR NOTE, This Note restates and replaces a oertain Promissory Note dated September 22, 2014, as emend~ from time to time, in the 
ori11inal principal amount of $300,000.00 (lhe "Prior Nole") and Is not a repayment or novatlon of lhe Prior Note. 

SUCCESSOR INTERESTS. The terms of this Note shall be binding upon Borrower. and upon Botl'OINer's heirs, personal representatlvas. 
successors end asslg11s, and shall inure to the benefit of Lender and its succeseors and assigns. 

NOTIFY US OF INACCURATE INFORMATION WE REPORT TO CONSUMER REPORTING AGENCIES. Borrower may notify Lender if Lender 
reports any inaccurete Information about Borrower's account(&) to a oonsumar reporting agency. Borrower's written notice describing the 
specific lnaccuracy(les) should be sent to Lender at the following address: BARRINGTON BANK & TRUST COMPANY P.O. Box 1790 Barrington, 
IL 60011-1790. 

GENERAL PROVISIONS. If any part of this Note cannot be enforced, this fact wlll not affect lhe rest of the Note. Lender may delay or forgo 
enforcing any of Hs rights or remedies under this Note ~thout losing them. Each Borro\'ller understands and agrees that, with or without notice 
to Borrower. Lender may with respect to any other Borrower (a) make one or more addilionat secured or unsecured loans or otherwise cixtend 
additional cre,dit; (b) alter, compromise, renew. extend, accelerate, or otherwise change one or more times the time for paymont or other terms 
of any Indebtedness, including Increases and decreases of the rate of Interest on the lndebtedne&$; (c) exchange, enforce, waive, subordinate, 
fall or decide not to perfect, and release any security, with or without the substitution of new collateral; (d) apply such secur1ty and direct the 
order or manner of sale thereof, Including without 11m1tat1on, any nol'\-Judlclal sate permitted by the terms of the controlling security agreements, 
as Lender in Its discretion may determine; (e) release, substitute. agree not to sue, o.- deal with any one or more of Borrower's sureties, 
endorsers, or other guarantors on any terms or in any ma11ner Lender may choose; and (I) determine how, when and what app1icaUon of 
payments and credits shall be made on any other indebtedness owing by such other Borrower. Borrower and any other person who signs. 
guarantees or endorses this Note, to the extent allowed by tew, waive presentment, domand for payment, and notice of dishonor. Upon any 
chango In the lerrns of this Note, 3nd unlo$S othorwtso axprouly st3ted in writing, no party who signs lhls Noto, whether es maker, guarantor, 
accommodation maker or endorser, shell be released from llablllly. All such parties agree that Lender may renew or extend (repeatedly and for 
any length of Ume) this loan or release any party or guarantor or collateral; or impair, fall lo realiz.e upon or pertect Lender's s6curify interest In 
the collateral; and take any other action deemed necoss8ry by Lender without the consent of or notice to anyone. All sud'l parties also egree 
that l ender may modify this loan without lho consent of or notice to anyone other than the party with whOm the modification is made. 1he 
obligations under this Note are joint and several. 

ILLINOIS INSURANCE NOTICE. Unless Borrower provides Lender With evidence of the Insurance coverage required by Borrower's agreement 
with LCfldor, Landor may purchase Insurance at Borrower·:; expense to protect Lender's Interests In the collaterel. This Insurance may, but need 
not, protect Borrower's ln!erests. The coverage that Lender purchases may not pay any clalm that Borrower makes or any c::lalm that Is made 
agah\St Borrower In connection with the collateral. Borrower rnay later cancel any lnsuranco pijrchased by Lender, but only aft6r providing 
Lender with evidence thal Borrower has obtained Insurance as required by their agreem~nt. If Lender purchases Insurance for the collateral, 
Borrower will be responsible for the costs of that Insurance, Including Interest and any other charges I.ender may Impose In connection with the 
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placement of the Insurance, untll lhe affective daie of the canc;oflaUon or expiration of the Insurance. The costs of !tie Insurance may be added 
to Bortower'e tol41 oulsl!lndin9 balanco or oblgatlon, The coobs of tho ln,urano, may be more th8n the cost of ln&11ranco Som>W9r may be cble 
to obtain on Borrower's own. 

PRIOR TO SIGNING TI-IIS NOTE, EACH BORROWER READ AND UNDERSTOOD ALL THE PROVISIONS OF THIS NOTE, INCLUDING THE 
VARIABLE INTEREST RATE PROVISIOHS. EACH BORROWER ACREE:S TO THE TERMS OF THE NOTE. 

BORROWER ACKNOWLEDGES RECEIPT OF A COMPLETED COPY Of THIS PROI/IISSORY NOTE, 

BORROWER: 

HEROIC INVESTORS LLC 

CATWILMAT, ~LC-. Manager of Heroic lnveSICM$ LLC 

~Yi (dliS,t4k/J 
C-athy 5 . Wio ~ Mallllfj~r of, ,c atwlln1ot, LLC 

MGD INVES • • - h'3tler of Heroic lnvt&tors LLC 

By: 
''""R"'amo'"'· = n'""ll -w--1m~ ~.,,.,..Fc......,..,........., ........ n-11_es..,,tm---,en,..,t,-,1-
LLt. 

x f3~ /J wts-a 
• .. e .. 11,..,-n-=P-. W...,,.lo,..c""h""", l ... n ... dl'"'vl,-.d'""ua"""U,..y _______ __ _ 





PROMISSORY NOTE 

Borrower; Heroic lrwestora LI.C, R1mo11a M. Navllsky and 
Brien P. Wloch 
15 Forest Lane 
South Barrtnglon, IL 60010 

Principal Amount: $300,000.00 

Lender: B;orrln11ton Bank end Truat Company, N.A. 
201 s. Hough S1re11t 
Barrington, IL 6001 O 

Date of Note: July 22, 2018 
PROMISE TO PAY. Heroic Investors LLC, Rarno11a M. lllavllsky and Brien P. Wloch ("8or10.,,,.f") Jolnlly anc1 sevorally promlso to pay to 
Baulnglon Bank and Trust C,ompony, N.A. ("Lender"}, or ord11f, In lawful monoy of the United States of America, the pr,lnclpal amo,mt of 1hroe 
Hundred Thousand & 00/100 Dollars ($300,000.00), tog11thor with Interest on the unpnld principal balance from July 2:l, :l018, untll paid In full. 

PAYMENT. SuDJect to any payment ch■ngea 111111.111tnn from changH In lht lndc,x, Borrower wlU pay this loan In 11 principal p11yrnents of 
$2,500.00 each and one final prlnctpal and Interest p3yrnu11t of $273,862.50. Borrower's fir:st, prlnclpal payment Is due August 22, 2018, and 
1111 subsequent prlncip.11 payments aro duo on tho i;amc doy of coch month arter that. In ,1dd1t1con, B0trower wlll pay ngullir monthly payment• of 
all accrued unpaid l11torost duo os of onch payment dato, bcghrnlng August 22, 2018, with all subsequent lnte111st payments to be due on the 
aomo day of ooch month after thot. norrower's final payrnom duo July 22, 2019, wlll be for all prlnclpat and all accrued Int.rest not ye1 paid. 
U11loss othorwlso aorned or rec1ulJcd by 01u,llc·a11le law. pa;vmon1i; will bo applled first to imy l.lccroed unpa'ld ln\0111st; l11tn to prlnclp;il; lh&n fo 
any escrow or ,oservo .iccount pilymonts ,is required undo, any mortgage, doed or trusl , ,of 01t1or security lr)-strume11I or aoc1,rlty ,lfltctoment 
aocurlng thla Note: tJ,Q_n to any •~to choroos: and then 10 iiny unpaid C<1lll1ctlon costs. Borr..,wer \Vlll pav l,.Qndor at Len<ltt's ;11lfdress shown 
above or al such other p1aee as Lender mny designate In writing, 

VARIABLE lNTEREST RATE. The lnterost rote on this Note rs subject to changu from Ume to tlrne based on vt1a11ge~ In an hl\lttpendent lmlcx 
which Js the P1 'rno Raio os ()Ublished In Iha Money Ra\139 se.cllon of The Wall St,001 Journal (the "lndox"). 1he tndox ls not necessarily lhe 
lowest rate r.tiargoo by Lender on ils loells If tho lnoox becornos unavarlebie during 1110 term of 1his loan. Lendor rnov d11s~111ah3 a sob$11lul@. 
lnuox oflor Mlll)'in9 0om;wor. lgndet wlll toll 00(1uwot Iha ourrent lll(fox rate ur,on Borrower's reQUest The interest rate change wlU not occur 
more ofte11 man each day. Borrower understands that Lender may make loans based on other rates as wall. Interest on the unpaid principal 
belllnr;;e of lhis Nole wiU bo oalculotcd oo daocribad in tho "INTEREST CALCULATION METHOD" paragra~•1 uslng e rale of 1 .000 pementage 
point over the Index. rounded to lhe nearest 0.001 percent, NOTICE: Unde, no circumstances will the 111terest rate on this Nole be more lhan 
tne maximum rate alowed by appllcable law. 

INTE~EST CALCULATION METHOD. Interest on this Note Is computed on a 385/360 basis; that is, by applying tlle ratio of the in~rest rate 
over a year of 360 days, multlpUed by th• outslanding principal balance, mu1Vpll11d by the actual number of days tile prfnclpal balance Is 
outotandlng. All Interest payable under this Noto la co111puted using thla mothod. 

PREPAYMENT. Borrower may pay without penalty ell or a portion of the amount owed earlier than It is due. Early payments will not, unless 
agreed to by Lender In writing, 1'e.)le~e Borrower of 6mrowe1''s obligation to continue to make payments under the payment sch1>dule. Rather, 
oolfy payments wtll reduce tha IJOl1Cll),tll belenoe dUEI arid r-nay result in Borrower's making 'ewer payments. Borrower agrees not to send lender 
paymenl.S markod "paid In f,ull". "wllhout recoursa". 01 sfmllar laf\{Juaga. Ir Borrower sends such a payment, Lender may accept it wilhout 
losing ony of Lor,!let's r!gt,!s under !His Noto. and Borrower will remain obllgalod to pay any turth,:,r amount owed 1o Lender. All written 
communications concorriln.11 dlspn.1lt1d amounts, Including any check or other payment Instrument tha1 lndfcalas that the payment constlute, 
-"payment In fulr' or th• amount owed or that la tandered with other condlllo"5 or llmltatlons or u full s.,tlsfoc:.llon of a disputed amount m\.1111 be 
malled or dellverud to: Barrington Bank and Trust Company, M.A., 201 S. Hough Street Barrington, ll 60010. 

LATE CHAR.GE. If a payment Is 10 days or moni late. Borra,,.,er will be chaflled 5.000•1,, of the unpaid portion of the regularly ,cheduled 
payment. 

INlEREST AfTER DEFAULT. Upon default. ,ncludlno rallure lo pay upon final ma1u,lly, the rnterest rat,~ on this Noto shall be int:reascd by 
affillng en addWor1ol 6 000 percentage pomt margin ("Default Rate Margin"). The Default Role Margin shell also ~iµply lo oach suc.;4:011dln9 
lnlar0sl rale ch3t19G th.ii would heve npphn~ had the.<@ beerr no default However. In no fivenl wlll the lntetest rala exceell lhe max\rn~1111 
interest rate limitations under applicable law. 

DEFAULT. Each of the followlng shall consutute an event of default ("Event of Default") under this Note: 

Payment Dalault. 6orro'Ner fails to make any payment when due und11r 1h15 Nole. 

Other l)ofaults. Borrower falls to comply with or to perform any other term. obligation. covenant or condition oonLained in this Note or in 
any of the related documents or to comply with or to perform any term, obligation, covenant or condition conlelned In any other agreement 
between Lender and Borr°"""'· 

Default ln Favor of Third Parties. Borrower or any Grantor defaults under any loan. eJ<tenslon of credit, security agreement, purchase or 
sales agreement, or any other agreement In favor of any other creditor or person that may materially affect any of Borrower's property or 
Borrower's ability to re.p:iy this Note or perform Borrower's obligetlc.,,s under this Note or any of the related documents. 

Fals■ Stetamants. Any wananty, representation or statement made or furnished to Lender by Borrower or on Borrower's behalf und€f" this 
Note or the related documenl.8 is false or mlslaading in any material respect. either now or at the time maoa or IUmlshB<J or t,ecomes false 
or misleadl,o at any lime thereafter. 

Deat.h or losolwinc~. The dissolution of Borrowar (regardless of whether election to continue Is made), any member withdraws from 
Borrower, or any other termination or Borrower's existence as a going business or the death of any rne,nber, Iha insolvency of Borrower, 
the appointment of a receiver for any pan of Borrower"s r,mµOrly, any assignment for the benefit of creditors, any type o( creditor workout, 
or the commencement of any proceeding under any barrl1m1Jtr,y ur lnsolVency laws by or against Borrower. 

C1111lltor or Forfeiture Proceedlnga. Comme11cernent of foreclosure or forfeiture proceeding:i, whether by judicla.1 procoodlng. self-help. 
ropossessmn or ony ottrer 1m;lhod. by nny r.roclltor of l:lorrowor or by any 90\/emn,or,ml agenr:y ,,9alnsl ,111y collateral suc,mng lhe lnan. 
Tins rrn::tu<Jos a garnishment of, ;111y or Sorrower's occoqnts. 111c1uor11g dopo~t accc,unl! ... wl111 umc•~r H'JwrJIM;f, lhh~ Eve11t or Oel,n,U ~h~ 
1101 apply II 1hara J,; a qoo;J 'IHlth dlspulo by L-!orraw<11 as tu lhu validity or reOSOflllblt.001,s r,t lhe r-J:11111 which is Iha basis of tho c;rell~m w 
roneiture prot:eetllr,g nnd 11 Dorn;,wer y{vos L1mder written r•ot1t:c of tho 1.redilor or lolfelh.rrc• plOl'eerlbllJ ond •foPOslL\ Wllh l,.onrJe1 mnnle~ er 
a 11urely bond for lhe creditor or forfeiture proceeding. in an amoOJnt determined by Lender, in i:s sole discretion, es being an adequate 
reserve or bond for the dispute. 

Events Affecting Guarantor. Any ot !he J)(eceding evenls OCCU'S with respect to any guarantor, endorser, suraty. o.- 1:1ccornrnodelion party 
of any of the indebtedness or any guarantor. endorser, surely, 01 accommodation party dies or becomes incompetent. or revokes or 
dispules the validity of, or liability un~er, any guaranty of the indebtedness evidenced by this Note. 

Adverse Change. A material adverse cllange occurs in Borrowel's financial crmdillon, or LentlE:r believes \he pro&pect of paym~nt or 
performance of this Note is impaired. 
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Cure Provisions. If any default, other than a default in payment, is curable and if Borrower has not been given a notice of a breach of the 
:same provision of this Note within lhe preceding twelve (12) months, it may be cured if Borrower, after lender sends written notice to 
Borrower demanding cure of sudl default: (1) cures the default Within flheen (15) days; or (2) If the cure requires more than fifteen (15) 
cays, immediately Initiates steps w111cn Lender deems In Lender's sole discretion 10 be sufficient to cure the dofautt aoo thereafter 
continues and completes all reasonable and necessary steps sufficient to produce oompllance as soon as reasonably practical. 

LENDER'S RIGHTS. Upon default, Lender may declare the entlni unpaid principal balance under thie Note and all accrued unpaid Interest 
immediately due, and lhen Borrower will pay that amount. 

ATTORNEYS' FEES: EXPENSES. lender may hire or pay someone elSe to halp collect this Note If Borrower does not psy. Borrower will pay 
Lender that amount This Includes, subject to any llmlts under app1cable law, Lender's attorneys' fees and Ler,defs legal expenses. whether or 
not lhore i:J o l0w.:1ult, Including attorneys' fees, eMponaes tor benl<ruptcy proceedings (includlng eflorts w modify or vacale, any automatic slay 
or Injunction}. and appeals. If not prohibited by appllcable law. Borrower also will pay any court costs, In addlllon to sl other sums provided by 
law. 

JURY WAIVER. Lender and Borrower her&by wal~ the right to any Jury trial In any action, procoodlng, or counterclalm brought by Glther Lender 
or Borrower agalmst the other. 

GOVERNING LAW. This NoU! will be governed by federal law appllcable to Lender and, to the extent not preempted by federal law, the laws of 
the Stale of llllnols without regard to Its conOlcls of law provisions. This Note has bean accepted by Lender In Iha Slat~ af llllnols. 

CONFESSION OF JUDGMENT. Borrower hereby irrell'Ocebty authorizes and empowers any attorney•at·law to appea, In any court oi record and 
to confess judgment against Borrower tor the unpaid amount of this Note as evidenced by an affidavit signed by an officor of Lander setting 
forth the amount then due, attorneys' fees plus costs of suil, and to release all errors. and waive an rights of appeal. If a copy of this Note. 
verified by an affidavit, shall have been filed in the proceeding, It will not be necessary to me the original as a warrant of attorney. Borrower 
waives the right to any stay of execution and o,o benefit of all exemption laws now or hereafter in effecl. No single exercise of the foregoing 
warrAnt and power to confess judgment will be deemM to exhaust the power, whether or not any such exercise shall be M id by any court to be 
invalid, voidable, or void; but the powi.,r wlll continue undiminished and may be exercised from llme to time as lender may elect until all 
amounls owing on lhls Noto have been paid in full. Borrower hereby waives and releases any and all claims or causes of action which Borrower 
ml9ht have egelnsl any attorney acting under the term:, of i>Uthority whicti Borrower ha:s granted herein arising out of or connec~d with the 
confession of Judgment he1eund8!'. 

RIGHT OF SETOFF. To !he extent permitted by applicable law, Lender rese1ves a right of setoff in all Borrower's accou11ts wilh Lender (whether 
chocking, savings. or some other aocount). This includes all accounts Borrower holds jointly with somoono else and all accounu: Borrower may 
open in the future. HowevAr, this does not include any IRA or Keogh accounts, or any trust accounts for which setoff would be prohibited by 
law. Borrower authorizes Lc11dcr, to lhe extent permlltod by epplicabtc law, to charge or setoff all sums owing on lhe debt again::;! any and all 
such accounts, and, et Lender'$ opllon. to adminlstratlvcly freeze an such accounts to allow Lender to protect Lander's charge and setoff rights 
provldeo In this paragrepn. 

PRIOR NOTI:. This Not& re&tatos ,>nd roplaces a cerialn Promissory Note dated January 22, 2018, a~ emended from llme to lime, bet.veen 
Borrower and Lender" In the original t=1mount of $300,000.00 (Iha "Prior Note") an<I is not a repayment or novation of the Prior Note. 

SUCCESSOR INTERESTS. The terms of this Note shall be binding upon Borrower. end upo• Borrower's heirs, pargonal rspresantativos. • 
successors and assigns, 11nd shall inure to the benefit of Lender and its successors and assigns. 

NOTIFY US OF INACCURATE INFORMATION WE REPORT TO CONSUMER REPORTING AGENCIES. Borrower mey notify Lencler if Lender 
reports any inaccurate information about Borrower's account(s) to a consumer repor11ng agency. Borrower's written notice describing Iha 
specific lnc1ccuracy(ies) should be sent to Lender et the following a<ldress: Barrington Bank & Trust Company, N.A P.O. Box 1790 Barrington, IL 
80011-1790. 

GENERAL PROVISIONS. If any part of this Note cannot be enforced, this fact wm not effect the rest of the Note. Lender rnay delay or forgo 
onlorcing any of its rights or remedies under this Note without losing them. Each Borrower understands and agrees 11'181. with or wlihout notice 
to Borrower, Lender may w1111 respect to any other Borrower (a) make one or more additional secured or unsecured loans or utl,erwise extend 
additional credit; (b) alter, comp1ornlse. ninew. extenel. accelerate. or otherNisa change one or more limes lhe time for payment or other terms 
of any Indebtedness. Including increases and decresse3 of the rate of interest on the lndebtednoss: (c) exchange, onforce, weiva, subordinate, 
fail or decide not to perfect, and release any security, with or without the substitution of new collateral; (d) apply such security and direct the 
orclor or manner of :wilo thereof. Including without limltatlon, 1:my non•judlcial selo permitled by th6 terms of the conlrolKng security agrceme"ts, 
as Lender in its tliscretion may determine: (e) release, subslllvte. agree not to sue. or deal with any one or more of Borrower's sureties, 
endorsers. or olher guarantors on any terms or In any manner Lender may choose; and {fl Cletermine now, wrien an<l what application of 
payments and credi\s shall be made on any other Indebtedness owing by such other Borrower. Borrower and any other person who signs, 
guarontaos 01 endorses lhis Note, lo tho oxlent allowed by law. Willve presentmonl, demand ro, payment, And notice of dishonor Upon any 
ch.lnge ir1 lhe terms of this Note. 11nd unless otherwise expressly slated In writh1g, no party who ~igns lhis NOl.e, whether es maker. guarantor, 
accommodallo11 maker or onl!orsor. snall be released horn llablllty. AU such parties agreo th.it Lender may ,enow or extend (repeatedly and for 
any length of time l this loan or release any party or 11uar<1ntor or collateral: or impair. !all to renliza upon or parlecl Lenrl<1r·s socurily lnlorast In 
lhe collateral: and take any other action deemed necessary by Lender without the consent of or notice to anyone. All such parties also agree 
that Lender may modify this Jo3n without the consont of or noUco to anyone other than the party with whom the modification is made. The 
obligations under this Note are joint and several. 
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PRIOR TO SIGNING THIS NOTE, EACH BORROW.ER Rl':AD AND UNDERSTOOD ALL THE PROVISIONS OF THIS NOTE, INCLUDING THE 
VARIABLE INTEREST RATE PROVISIONS. GACH SORROWER AGREES TO THE TERMS OF THE NOTE. 

BORROWER ACKNOWLEDGES RECEl"PT OF A COMPLETED COPY OF THIS PROMISSORY NOTE. 

BORROWER: 

HEROIC INVliSTORS LLC 



RESOLUTION OF LIMITED LIABILITY COMPANY MEMBER 

Borrower: 

Company: 

Heroic lnvestou LLC, Ramona M. Navllslly and 
Brion P. Wloch 
15 Forest Lane 
S01Jth Barrington, IL 60010 

Catwllmat, LLC 
15 Forest Lane 
South B arrln gton, IL 6001 O 

I, THE UNOERSIGNEO, DO HER'fB'I' CERTIFY THAT; 

Lender; l!arllnyto11 Bank 11nd Truat Company, N.A. 
201 S. Hough Streat 
earrlnglon, IL 6001 o 

ORGANIZATION. The CDmpa11y Is a limited llablllty company wnlch Is, BM al qlt IJ,:nes shall Lm, duly orgttl'llud, validly el!l5tln9, and In good 
standinu uncler and by virtue of lho laws of tt,o Slate of llllnuls. Tho Company Is duly authorized to 11ansact boslness In all other stntes In which 
tho Cornp;my Is cJolno i,ystno!ill. h.avlno obtained au necessary filings, govo,nmont~t lk:e0$m; and Uflpf'Q\/7fll' fo, 011<,h ~ta,o IC1 whtG11 the C<unfm"y 
Is doing l>uillrw:s Sundllcnffy, the Company Is, end at oil limes shall bo. duly qualrt(l(l M a IOl'tll!Jn lhnltod f~tlllllly comp:iny In all sl;ilo•, In 
whlr.h the failure 10 so q\lallly would have a material all\/llrso effecl on Us IJusu)e~s OJ lin(\llc:IOI <.\)lldlh«1 Th11 Crirnµtmy ho~ Utl! full po,wor ,md 
authority to own lie ptc,pertlos and tn transad the business In which It Is presently •engaged or p;esenlly propose~ lo erigage, The Company 
mair11alns an office at 15 Forest Lano, South Barring1on. IL G0010. Unless the Company hos daslgnatel1 olhtirwlsa in writing, tile prl11clpal 
office Is lhc office nt which thn Comp,my keeps Its l,ooke. and ,ocords lncl11dlr,9 it.~ r11oords concerning the Collateral. Tho Ctll'.l'P811Y Will 11011Ty 
Lender prior to any change lrt tho 'locat1011 of Ilia Cornp,111y's stalo of oryanlzalion or ·any chango In ·the <Company's nama. Tho Co111pariy shall do 
nil \11lngs 1,ocoauuy to 1-ireservo and to Keep In run force and effect llo nxletcnce, r\ghts and prMJogo9, a,,rl sh11H ~mply Witt, -;ill fi!Qtrlatlons. 
rules. ordinances, statulos, 01d11rs and docroes of eny govornmenlal or (IU&sl-yovem111entol aulhonly or coun eppllcable lo the Company and the 
Comp,my"s business activities. 

RELATIQr,iSHIP. The Company Is o MemhBt' In Harolc bwoators LLC. H«Olc Inver.ton LLC hes. including thosa which may be described on any 
eJIChlblt or schedule attact,ed to this Rcsolulion. The Company has considered the value of Heroic lnvestoni LlC. 

AUTHORIZATION TO B:E A MEMBER. The Company Is authorized lo be and become a Member in the Um~ed Liability Company named Herol~ 
lnvostore LLC, whose office is at 16 F'or&st lane. South Barrington. IL 60010. 

RESOLIJTIONS ADOPTED. Al a meeting of the members of the Company. duly celled and held on ,__,,,...,....,,.,,....,.,--..,..,--• al w'nlch a q110rum 
was present and voting, or by other duly authorized action in lieu of a meeting, the resolutions set ro, 111 111 11111, Rc.s<JI\Jlion were acJopt.od. 

MANAGER, The lo llowlr g named person Is a meneger of Calwlmat, LLC: ~ 

lllAMES IlILfS AlJTHQRIZfQ 'h ~-ll.f!ES. 

Brien P. Wloch Manager Y X q-.....-Z 4 __ _;_.,..===~--

ACTIONS AUTHORIZED. The authClllzed person li,led i,bove may enter Into any 119'eemente of MY nature with Lelld91', and lhosa ag.r88menl!I 
will bind the Company. Spedffcally, but without !Imitation, the authorized person Is authorized, e~owered, ano directed to do the rollow ing tor 
and on behalf of the Company: 

E>c&<;ute Document.. As Member d Heroic lnvaetors LLC, to axacuta aod deliver to Lender Ille form o f and other loan documents 
submitted by I.ender, conllrrnlng the nature and existence of Heroic Investors I.LC, includi119 the Company's par11clpation In Heroic Investors 
LLC as a Member, and evidencing the terms ol the loan from Lender to Herolo lnvealom LLC. 

Authorl:r.o lllal\agera. Tc authorize other m;,nagars or employees of the Company, from time \o time. lo act In his or her stead or as his or 
her successors on behalf of the Company as Member In Heroic lnve•stors LLC. 

Furthor Acts. To do and parform such other acts and things and to execu te ano delver such olher documents and agreemenls, l11cludlng 
agreemonls waiving the right lo a t1lal by jury end confessing judgment against the Company, as the manager may in nis or her discrellon 
doom raasonably noce&Sal}' or proµer in order I<> carry \nto effoct the provisions of lhis Hesolulion. 

NOTICES TO LENDER. Tiui Cor1111any will promptly 110111y Louclor In writing et I.ender's address ~hown atu.111e (or such .utl1.t>r oddrps.sQo. ;.s 
Lu<11101 may designate from lime to \Ima) prior ll.1 auy (A) r.hanyo In Iha Company's n11me: (9) cliango in tns Company's al\9umod buslnese, 
n.m1eM: (C) change In the ,nanage,nr:1111 or In the Managers of Iha Curnpany; (D) f'Ju'mgo In (he autt1011%eU slyner(s): (E) Chllflt)O In (he 
Compe;1ny's princlpal ottlr.e adtlrossi (F} Chunga In the Oorni,any's <slale of Orgunlzallnn: (G} 1.'0nvors'on of lhO Co-npany toe new or dillercnt 
typo of business o"llty; or (H} change In nny olhet &spec\ al tho Company that directly or lndlroctly relates to any u,p.emems berwean thu 
Company :md I.ender. No cimngn In the Company's name or stale cf orgeniza1lon will lnke effect until after Lender hos received notice. 

PARTICIPATION AUTHORtZED. The Company's participaUon In Heroic Investors LLC as a Member and the el<eculion, delivery, and J)Elformance 
of the docum ents described herein have been duly authorized by au necessary actlOn by the Company and do not conflict with, resutt in a 
violation of. or constitute a default under (A} any provision o f tts ertides of org,mization, or any agreement or other instrument binding upon 
the Comp,my or (BJ any lew, govarnmen\al regulation, court decree. or order applicable to the Company. 

CERTIFICATION CONCE~NING MANAGERS AND RESOLUTIONS. The manager named ,.t,ove la duly elected, appointed, or emptoyad by or for 
tr,e Comn11ny, as Iha case rnay bo, l\n!l occup1os lhe p0s1bon 881 o~posite his or her respeclfve name. This Resolutlon now stands of record on 
the l>ooks uf 1hr. Co1npany, Is In lull fllrr.o and oHoct, tin<t hus nol been modl~ed or revoked In any manner wnalsoever. 

CONTINUING VALJOITY, l\ny and all ads ,111thcml!:.ed pu,suaot lo lhls RoGolullon an,l Jl!Jffurmod prior to the pa~s"ge of this RAAOlution are 
hereby rallflod and epprovod. Thlli Reuoullon sh.ill be oontrnu1119, shall remain in full fnm1a1 ~mcJ effect and Lender may rely on it until written 
nOlice c1f fls rovo<:allo!l shall 11nvo l,ocn Clellvercd hJ and rec.oiveo l>y Lencler at Ltmde(s alidress shown above (or such oodre$$ea as Londor may 
designate from time to time). Any such notice shell not a ffect any of the Company's agreements or commitments in effect at the tlma notice is 
given. 

IN Tl:STIMON l' WHEREOF, I nave 11ereunlo s1:t my hand and altos I that the signature sot oppoolte tho narno llslod abov• I$ Illa or hor t1tnulna 
signature, 

I have read all the provision$ of tMs Reaolutlcn, and I pc,r~oMMV and on behalf of the Company certify that all stalemanta and representations 
made 1n lhls ResoluUon ora tru11 "nd c:orrcct, Thia Ro.,olutlon of Limited Lloblllty Comp:ar,y Member la d;ited July 22, 2018. 
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CERTIFIED TO AND ATTESTED BY: 

x~~ 
(~~;loch, Manager ofCatwllmat, LLC 

1.411.a'Pl."II, vw. 1820.l'J27 CiQJlr, AlllieR uei11 ~- 199?', Z0111. M ~~ • IL- Q:'u\iliiRPR~oo.t:FH.Fl.l.C'NI fC "JR-NIM Pfl-141 



RESOLUTION OF LIMITED LIABILITY COMPANY MEMBER 

Borrower: Heroic lnvHlors LLC, Ramona M. Navltsky and 
9rlen P. Wloch 
15 Forest Lane 
South Barrington, IL 60010 

Company: MGD rnveatment■, LLC 
27 F onst Lane 
South Barrington, IL 6001 O 

I, THE UNDERSIGNED, DO HEREBY CERTIFY THAT: 

lender: Barrington Bank and Trust Company, N.A. 
201 S. Hough Street 
Bar rlngton, IL 6001 0 

ORGANIZATION. Tile Com~lBIIY Is a limited llablllty con1pa11y whlc11i is. and at all limes shall be, duly org.anizeil, V!llldly oicil,tlng, Olld in good 
standing undor end by vlr1uo of the l~ws of 1h11 State o/ tlel$waro. The Company Is duly authorlz.e!J to 1,ansacl business In the stale of Illinois 
flnct all other stales In wt1lch the Compaqy Is doing l>U&lness, ha\olng oblatnod ell !leCe~ailry nllngs, governmental Bceoses end approvals for each 
state In which the Company Is doino, buslnos-s. SpoclOoally, Uw Company lo, and at 1<11 lir,ei. shall bo. duly 11uattlied as a roruon limited llabITTty 
company in all states In which Iha failure to so qualify Yl'Ould have a material ed\lorso ofler.t on lts business or financial COIICllllon, The Company 
llas tile full power and aulhorlty lo ov,,n its prc,perttes end to transact tho b.1!111,e,i:s In which ii ie pre;ontly (1(191;\gor! or pr0Ge111fy p,opos1>s to 
engage. Tha Company maintains an office at 27 ForoSI Lane, South BarringlOn, IL 6001 0. Unless lho Company has cle.slg/illled otherwise in 
wr1U11g, 1110 principal oNico Is Ille o!flce a1 whk:h the Comp.lny keeps Its books ond records inciudlng Its r11cor<fs <Joncernlng tho Collntcrnl. The 
Company w ill notify Lendor prlOI' 10 any chango in the location cJf tho Compeny's state of organfzalloo or any change In Iha Co"l)any'o name. 
n,e Company shall oo all things neoessary to preserve and to keep In fuR rorce enll effeet Its eidstanl;e, rights anti prlvlleges, and shall comply 
w ith all regutartons, rules. ordinances. statutes, orders and decreos of any govemmental or quasl-govemmental authority or court applicab!e to 
tho Company and !he Company's 'ousiness aotMlles. 

RELATIONSHIP. The Company 1s a Member In Heroic Investors LLC. Herolo lrweelora LLC has, lncludlng lho&e which may be described on any 
exhibit or schedule attached to this Resolullon. Tile Company has considered the value of Heroic lnveators LLC. 

AUTHORl:z.ATIOM TO BE A MEMBER. The Company ls authorized to be and become a Member In the Limited Liabfllty Company nam~ Heroic 
Investors LLC, whose office la -.t 15 Forest La,ie, South Barrington, IL 60010. 

RESOLUTIONS ADOPTED. At a meeting of Iha membars of the Company, duly called and held on 
was present end vollrig, or by 01her dl!ly authori:i:ed action in lleu of a meeting, the resolUtions set rro-rt~h- ln~ t~h-1s- lQ~-es~---

MANAGER. The following named person is e manager of MGD Investments, LLC 

~ I!ILfa 6JJIOORIZEP 

Ramona M. Navllsky Manager y X 

ACTIONS AUTHORIZED. The authorized penson listed above may enter Into any agreements of any nature With Len:!er, and t 
will bind the Company. SpeclficaKy, but 'Nfthout limitaUon, lhe authalzed penon is authorized, empowered, and directed to do 
and on behalf of the Company: 

Execute Documents. As Member of Heroic Investors LLC, to execute and deliver lo lender the form of and other loen documenl3 
submitted by Lmder, confirmng the n~turo and existence at Heroic lnvestora LLC, inch.Jding the Company's participation in Heroic Investors 
LLC as a Member. and evidencing the 1un1111 or the IOan from Lende1 to Heroic lnveslors LLC. 

Author~e Nanagera. To 11uttlortze other manager3 or employees of tho Company, rrom lime to limo, lo aci in his or hor stood or as his or 
her successors on behalf of the company as Member in Heroic Investors LLC. 

Further Acts. ,o do end perform such other acts and things and to execute and deliver such other documents and agreements, Including 
■greamontt waiving the right to a trial by Jury :and cor1lessln9 j-..dgment ag■lr1st the Cornp:,ny, " s the manager may In his or her disaetlon 
deem reasonably necessary cr proper In order to carry into effect the provisions of this Resolution. 

NOTICES TO LENO£R. 1"he Company wll promplly no(lfy Lender in writing et Lender's ;,ddress shown almva (or such olhor edtlr(ls!iE!~ as 
Londor may desitJnatP from time to lime) prior lo any (A) Change in the Compeny·s name: (El) chango In tho Company's as:wmo1J bu~inus~ 
nano{s), (C) change In lhe roanagomem or 111 Ille Man.:igors of tho Company: (0) cnange 1n the author,zod signor{s), {E) change in the 
Cnmpany'll prlnclpal o rrt(:a a()dros,;; tFJ cha.ng,:i In tho Cornpony's stair> of t!lrganizallo11; IC) convors1on of lho Gompany to 11 new or dlff,orent 
typo of huslmiss onb1y; or (HJ change In any o ther sspoct of tho Company that dlrec:lly or lndiroctly relates to ,mv a,:ireemonts between the 
Com(IOl'!Y <111•1 L_~nctar. No ch.inue in ti•~ cr,mpany's name, or stole 91 grgi1rtl.!Qllon wlll tako etfoct unlll alter Londor t1:;s r@t!llVW no1rco 

PARTICIPATION AUTHORIZED. The Company's participation in Heroic ln11estors LLC as a Member and 1he execution, delivery. arnJ perrormance 
ot the documents described herein have bee11 duly authorized by all necessary action by the Company artd do not conflict will'\, result in a 
violation of, or conslituto 3 oofevlt under (A) any provision cf its :11rticle11 of organization. or any agreement or other instrument binding upon 
lhe Company or (B) any law, governmental regula'ion, court decree, or order appllcabla to the Company. 

CERTIFICATION CONCERNING MANAGERS AMO RESOLUTIONS. The rnanager named atJOV!l is duly elected, appointed, or employed by or for 
lh 9 Cnmp,.ny. a~ lhe case may be. ard occupies the poslllon set oprJo,;lte his or her taspoc,tiye name. This Resolution now stands of record on 
tho books nf the r.nmpany. Is In fuH rorr:o an<f effad, and h;:,s not bcon modified or revol<ed In any manner whawoever. 

CONTINUING VALIDITY. Any and all acls authorized pursuant to tnls ResoluClon and performed prior to the passage of tilts Resolution are 
hereby ratified and approved. This Resolution shall be continuing, shall rnr,t.iln ,11 11111 fuir:u ;;nr, arfeo1 ima I 0 11d ar nieiy rely un 11 unm wrilla,, 
notice of Its revocation shall have been dellvered to and received by Lentlot at l e11t:1er's llria1ass showt, abo11e (or such <1d1JNi11rse11 as Lentlm tony 
deslgn~te from timo to lime). Any such notice shall not affect any of thi:t Coml'>a.nl/'S agrea1n01111s o, t.ommlt111nr1!ll tr, ottccl at the un,e notice I'; 
given 

IN TESTIMONY WHEREOF, I have hereunto set my hand and attest that the slgnalure set opposite Iha name listed above ts nt& or her genuine 
signature. 

t have r11td alt the provisions of this Resolution, and I personally alld on behalf of the Company certify that all statements and representations 
made in this Re$Dlufon are true anti correct. This ReeOlullon of Llmlled LlablHty Company lllember i~ dated July 22, 2018. 
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LIMITED LIABILITY COMPANY RESOLUTION TO BORROW 

Borrower: Ht:lroic Investors LLC, Ramona M. Navltsky and 
Brien P. Wloch 
15 Forest Lane 
South Barrington, IL 60010 

Company: Heroic Investors LLC 
15 Forest Lane 
South Barrington, IL 60010 

WE, THE UNDERSIGNED, DO HEREBY CERTIFY THAT: 

Lender: BARRINGTON BANK & TRUST COMPAIIIY, N.A. 
201 5. HOUGH STREET 
BARRINGTON, IL 60010 
(847) 842-4500 

THE COMPANY'S EXISTENCE The complete and correct name of the Company Is Heroic lnveslors LLC ('Company"). The Company Is a 
!1m1ted l1abiHty company which is, and at all ttmes shall be, duly organized, vaiidly existing, anq in good standing under and by Virtue of the taws 
of t~e State of 111inois. "f"!ie Company is duly ~uthorlzed to transact business in ali other states In which the Company ls doing business, having 
obtamed ~II neeessaty filings, governmental hcenses and approvals for oaeh $fate in whfch the Company Is doing busjnesD. Specifically, the 
Company ,s, and at all times shall be, duly qualified as a foreign limited llabUlty company in att states in which the failure to so qualify would 
have a material adverSe effect on its business or financial condition. The Company has the full power and authodty to own its properties and to 
transact the business in Which it is presently engaged or presenUy proposes to engage. The Company malnlains an office at 15 Forest Lane 
South Barrington, IL 60010. Unless the Company has designated otherwise fn writing, the principal office Is the office at which the Company 
keeps it~ books arui records. The company will nottfy Lendor prior 10 any change In Uie location of the Company's state of organization or any 
change in the Con,pany's name. The Company shalt do alf things necessary to preserve and to keep in full force and effect its existence, rights 
and ~vilog0$, and shalt comp4y with elf fegulations, rules, ordinanef;ls, statute$, orders and decrees of any govenimentat or quasi-governmental 
authority or court appllcabae to the Company and the Company's business aciivities. 

RESOLUTIONS ADOPTED. At a moebng of the members of the Company, duly called and held on ~~~~~~~-• al which a quorum 
was present ahd voling, or by other duly authorized action in lieu of a meeting, the resolutions set forth in this Resolution were adopted, 

MANAGERS. The foOowlng named entitles are managers of Heroic Investors LLC: 

Catwllmal, LLC 

MGD Investments. LLC. 

lJil.fll 

Manager 

Manager 

AUTHORIZER 

y 

y 

ACTIONS AUTHORIZED. Any two (2) of the authorized entities listed above may ent4f into any agreements of any na 
those agreements w!II bind the Company, Specifically, but without l!mltation, any two (2) of such authorized en ti 
empowered, and directed to do the following for and on behalf of the Company: 

Borrow Money, To borrow, as a cosigner or otherwise, from time to time from Lender, on such terms as may be agreed upon between the 
Company and Lender, such sum or sums of money as in their judgment should be borrowed, without ~mitatfon, 

Execute Notes. To execute and deliver to Lender the promissory note or notes, or other evidence of the Company's credit 
accommodations, on Lender's forms, at such rates of interest and on such tarms as may be agreed upon, evidencing the sums of money so 
borrowed or any of the Company's Indebtedness to Lender, and also to execute and deliver to Lender one or more renewals. extensions, 
modif1Catlons, reflnancings, consolidations, or substitutions for one or more of the notes, any portion of the notes, or any other evidence of 
cr&dit accommodations. 

Execute Security Documents. To execute and deliver to Lender the forms of mortgage, deed of trust, pledge agreement. hypothecation 
agroe:ment, and other security agreements and financing statements which Lender may require and which shall evidence the terms and 
conditions under and pursuant to which such liens and encumbrances, or any of them, are given; and also to execute and deUver to Lr~nder 
any other written instruments. any dlattel paper, or any other collateral, of any kind or nature, which Lender may deem necessary or proper 
in connection wi1h or pertaining to the giving of the Mens and encumbrances. Notwithstanding the foregoing, any one of the above 
authorized persons may execute, deliver, or record financing statements, 

Confession of Judgment. The Company hereby irrevocably authorizes and empowers any attorney-at-raw to appear in any court of record 
and to confess judgment against the Company for the unpaid amount of thls Resolution as evidenced by an affidavit signed by an officer of 
Lender setting forth the amount then due, attorneys' fees plus costs of suit, and to release alt errors, and waive all rights of appeal. tf a 
copy of this Resolution, verified by an affidavit, shall have been filed Jn the proceeding, it will not be necessary to file the original as a 
warrant of attorney. The Company waives the rlght to any stay of execution and the benefit of all exemption laws now or hereafter in 

effect. No single exercise of the foregoing warrant and pOVll!:r to confess judgment will be deemed to exhaust the power, whethef or not 
any such exercise shall be hefd by any court to be invalid, voidabte, or void; but the power w!H continue undiminishAd and may be exercl$E;d 
frotn tlme to time as Lender may elect until all amounts owing on this Resolution have been paid in full. The Company hereby waives and 
releases any and all claims Of causes of action which the Company might have against any attorney acting under the terms of authority 
which the Company has granted herein arising out of or connected with the confession of judgment hereunder. 

Negotiate llems. To draw, endorse, and discount with Lender an drafts. trade acceptances, promissory notes, or other evidences of 
indebtedness payabte to or belonging 1o the Company or in Which the Company may have an interest. and either to receive cash for the 
same or to cause such proceeds to be credited to the Company's account with Lender, or to cause sudi other disposition of the proceeds 
deriv&cl therefrom as they may deem advisable, 

Further Acts. In the case of Unes of credit. to designate addttlonal or alternate individuals as being authorized to request advances under 
such tines, and in au cases, to do and perform such other acts and things, to pay any and all fees and costs, arid to execute and deliver 
such other documents and agreements, Including agreements waiving the rlght to a trial by jury and confessing Judgment agalflst the 
Company, as the managers may 1n their discretion deem reasonably necessary or propor In order to carry into ertect the provisions of this 
Resolution. 

ASSUMED BUSINESS NAMES, The Company has filed or recorded au documents or filings required by law relating to au assumed business 
names used by the Company. Exdudlng the name of the Company, the following is a complete list of all assumed business names under which 
the Company does business· Hone. 

MULTIPLE BORROWERS, The Company may enter into transactions in wh«:h there are multiple bOrrowers on obligations to Lender and '.he 
Company understands and agrees that, with or without notice to the Company, ~ender may d.S:ctiarge or release any party o, t;~lattt,al ~u:mg 
an oblioation, orant anv extensiQn of time for oavment. delay enforcinQ anv nohts aranted to Lender. or take anv other achon or mact1on, 
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without the loss to Lender of any of it rights against the Company; and that Lender may modify transactions without the consent of or notice to 
anyone other than the party with whom the modification is made. 

NOTICES TO LENDER. The Company will promptly notify Lender in writing at Lender's address shown above (or such other addresses as 
Lender may designate from time to time) prior to any (A) change in the Company's name; (B) change in the Company's assumed business 
name(s); (C) change in the management or in the Managers of the Company; (D) change in the authorized slgner(s); (E) change in the 
Company's principal office address; (Fl change in the Company's state of organization; (G) conversion of the Company to a new or different 
type of business entity; or (H) change in any other aspect of the Company that directly or indirectly relates to any agreements between the 
Company and Lender. No change in the Company's name or state of organization will take effect until after Lender has received notice. 

CERTIFICATION CONCERNING MANAGERS ANO RESOLUTIONS. The managers named above are duly elected, appointed, or employed by or 
for the Company, as the case may be, and occupy the positions set opposite their respective names. This Resolution now stands of record on 
the books of the Company, is in full force and effect, and has not been modified or revoked in any manner whatsoever. 

CONTINUING VALIDITY. Any and all acts authorized pursuant to this Resolutlon and performed prior to the passage of this Resolution are 
hereby ratified end approved. This Resolution shalt be continuing, shall remain in full force and effect and Lender may rely on it until written 
notice of its revocation shall have been delivered to and received by Lender at Lender's address shown above (or such addresses as Lender may 
designate from time to time). Any such notice shall not affect any of the Company's agreements or commitments in effect at the time notice is 
given. 

IN TESTIMONY WHEREOF, we have hereunto set our hand and attest that the signatures set opposite the names llsted above are their genuine 
signatures. 

We each have read all the provlstons of this Resolution, and we each personally and on behalf of the Company certify that all statements and 
representations made In this Resolution are true and correct. This Limited Liability Company Resolution to Borrow Is dated January 22, 2016. 

CERTIFIED TO AND ATTESTED BY: 

NOTE: If ttie man&gMI si\)llillll this Resolution are designated by the fOfegoing docLJment as one of the managers authorl.red to acl on lhe Company's behalf, it is advisable to have lhls Rasolutiori 

sigried by at least on& nori-aulhorizad ma,,11g9r of the Compariy 



RESOLUTION OF LIMITED LIABILITY COMPANY MEMBER 

Borrower: Heroic Investors LLC, Ramona M. Navltsky and 
Brien P. Wloch 

Lender: BARRINGTON BANK & TRUST COMPANY, N.A. 
201 S. HOUGH STREET 

15 Forest Lane 
South Bar,Jngton, IL 60010 

BARRINGTON, IL 60010 
(847} 842~500 

Company: MGD Investments, LLC. 
27 Forest Lane 
South Barrington, IL 60060 

I, THE UNDERSIGNED, DO HEREBY CERTIFY THAT: 

ORG~NIZATION. The ~ompany is a limited liability company which is, and at all times shall be, duly organized, validly existing, and in good 
standing under and by virtue of the laws of the State of Delaware. The Company is duly authorized to tran$act business in all other states in 
which the Company is doing business, having obtained all necessary filings, governmental licenses and approvals for each state in which the 
Company is doing business. Specifically, the Company is, and at all times shall be, duly qualtfied as a foreign limited liability company in au 
states in which th~ failure to so qualify would have a material adverse effect on its business or financial condittOn. The Company has the full 
power and authority to own its properties and to transact the business in which it is presently engaged or presentSy proposes to engage. The 
Company maintains an office at 27 For'3St Lane, South Barrington, IL 60060. Unless the Company has designated otherwise Jn writing, the 
principal office ls the office at which the Company keeps its books and records including its records concerning the Collateral. The Company 
will notify Lender prior to any change in the location of the Company's state of organization or any change In the Company's name. The 
Company shall do all things necessary to preserve and to keep In full force and effect its existence. rights and privileges. and shall comply with 
all regulations, rules, ordinances, statutes, orders and decrees of any governmental or quasi-governmental authority or court applicable to the 
Company and the Company's business activities. 

RELATIONSHIP. The Company is a Member in Heroic Investors LLC. Heroic Investors LLC is a Member in Homewood Chicago Heights Group 
Venture, LLC. Homewood Chicago Heights Group Venture, LLC has, including those which may be described on any exhibit or schedule 
attached to this Resolution. The Company has considered the value of Homewood Chicago Heights Group Venture, LLC. 

AUTHORIZATION TO BE A MEMBER. The Company is authorized to be and become a Member in the Limited Liability Company named Heroic 
Investors LLC, whose office is at 15 Forest Lane, South Barrington, IL 6001 O. 

RESOLUTIONS ADOPTED. At a meeting of the members of the Company, duly called and held on -~~-~----'' at which a quorum 
was present and voting, or by other duly authorized action in lieu of a meeting, the resolutions set forth in this Resolution were adopted. 

MANAGER. The following named person is a manager of MGD Investments, LLC.: 

i'l8MES IlIL.ES AUTHORIZED 

Ramona M. Navltsky Manager y 

ACTIONS AUTHORIZED. The authorizea person fisted above may enter Into any agreements of any nature With L d 
wffl bifld the Company. Specifically, but without lfmitaUon, the authorize<l person is authorized, empowered, and dire 
and on behalf of the Company: 

, and those agreements 
d to do the following for 

Execute Documents. As Member of Heroic Investors LLC, to execute and deliver to Lender the form of Limitea Liability Company 
Resolution and other k>an documents submitted by Lender, confirming the nature and existence of Heroic Investors LLC, including the 
Company's participation in Heroic Investors LLC as a Member, and evidencing the terms of the loan from Lender to Heroic Investors LLC. 

Authorize Managers. To authorize other managers or employees of the Company, from time to time, to act in his or her stead or as his or 
her successors on behalf of the Company as Member in Heroic Investors LLC. 

Further Acts. In the case of lines of credit, to designate additional or alternate individuals as being authorized to request advances under 
such lines, and in all cases, to do and perform such other acts and things, to pay any and all fees and costs, and to execute and deliver 
such other documents and agreements, Including agreements waiving the right to a trial by jury and confessing Judgment against the 
Company, as the manager may in his or her discretion deem reasonably necessary or proper in order to carry into effect the provisions of 
this Resolution. 

NOTICES TO LENOER. The Company wiff promptly notify Lender in writing at Lender's address shown above (or such other addresse-s as 
Lender may designate from time to time) prior to any (A) change in the Company's name; (B) change in the Company's assumed business 
name{s); (C) change in the management or in the Managers of the Company; (D) change in the authorized signer(s); (E) change in the 
Company's principal office address; {F) change in the Company's state of organization; (G) conversion of the Company to a new or different 
type of business entity; or (H) change in any other aspect of the Company that directly or indirectly relates to any agreements between the 
Company and Lender. No change in the Company's name or state of organization will take effect until after Lender has received notice. 

PARTICIPATION AUTHORIZED. The Company's participation in Heroic Investors LLC as a Member and the execution, delivery, and performance 
of the documents described herein have been duly authorized by all necessary action by the Company and do not conflict with, result in a 
violation of, or constitute a default under (A) any provision of its articles of organization, or any agreement or other instrument binding upon 
the Company or (B) any law, governmental regulation, court decree, or order applicable to the Company. 

CERTIFICATION CONCERNING MANAGERS AND RESOLUTIONS. The manager named above is duly elected, appointed, or employed by or for 
the Company, as the case may be, and occupies the position set opposite his or her respective name. This Resolution now stands of record on 
the books of the Company, is In full force and effect, and has not been modified or revoked in any manner whatsoever. 

CONTINUING VALIDITY. Any and all acts authorized pursuant to this Resolution and performed prior to the passage of this ~esol~tio~ are 
hereby ratified and approved. This Resolution shall be continuing, shall remain in full force and effect and Lender may rely on 1t until wntten 
notice of its revocation shall have been delivered to and received by Lender at Lender's address shown above (or such addresses as Lender may 
designate from time to time). Any such notice shall not affect any of tne Company's agreements or commitments In effect at the time noUce i5 
given. 

IN TESTIMONY WHEREOF, I have hereunto set my hand and attest that the signature set opposite the name listed above Is his or her genuine 
signature. 
f have read all the provisions of this Resolution, and I personally and on behalf of the Company certify that all :statemenb and representations 
made In this Resolution are true and correct. This Resolution of Limited Uabllity Company Member is dated January 22, 2016, 
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RESOLUTION OF LIMITED LIABILITY COMPANY MEMBER 

Borrower: 

Company: 

Heroic Investors LLC, Ramona M. Navltsky and 
Brien P. Wloch 
15 Forest Lane 
South Barrington, IL 6001 O 

Catwilmat, LLC 
15 Forest Lane 
South Barrington, fl 60010 

I, THE UNDERSIGNED, DO HEREBY CERTIFY THAT: 

Lender: BARRINGTON BANK & TRUST COMPANY, N.A. 
201 S. HOUGH STREET 
BARRINGTON, IL 60010 
(847) 842-4500 

ORG~NIZATION. The ~ompany is a limited liability company which is, and at all times shall be, duly organized, validly existing, and in good 
standmg under and by virtue of the laws of the State of Illinois. The Company is duly authorized to transact business in all other states in which 
~he ~ompanr is doing bu!iness, having obtaine~ all necessary filings, governmental licenses and approvals for each state in which the Company 
Is domg busmess. SpecIfically, the Company Is, and at all times shall be, duly qualified as a foreign limited liability company in all states in 
which the failure to so quafify would have a material adverse effect on its business or financial condition. The Company has the full power and 
aut_hori.ty to own its properties and to transact the business in which it is presently engaged or presently proposes to engage. The Company 
maIntaIns an office at 15 Forest Lane, South Barrington, 1L 60010. Unless the Company has designated otheiwise in writing, the principal 
office is the office at which the Company keeps its books and records lncluding its records concerning the Collateral. The Company will notify 
Lend~r pnor to any change in the location of the Company's state of organization or any change in the Company's name. The Company shall do 
all things. necessary to preserve and to keep in full force and effect its existence, rights and privileges, and shall comply with all regulations, 
rules, ordinances, statutes, orders and decrees of any governmental or quasi-governmental authority or court applicable to the Company and the 
Company's business activities. 

RELATIONSHIP. The Company is a Member in Heroic Investors LLC. Heroic Investors LLC is a Member in Homewood Chicago Heights Gfoup 
Venture, LLC. Homewood Chicago Heights Group Venture, LLC has, including those which may be described on any exhibit or schedule 
attached to this Resolution. The Company has considered the value of Homewood Chicago Heights Group Venture, LLC. 

AUTHORIZATION TO BE A MEMBER. The Company is authorized to be and become a Member in the Limited Liability Company named Heroic 
Investors LLC, whose office is at 15 Forest Lane, South Barrington, IL 60010. 

RESOLUTIONS ADOPTED. At a meeting of the members of the Company, duly called and held on~~~~=----· at which a quorum 
was present and voting, or by other duly authorized action in lieu of a meeting, the resolutions set forth in this Resolution were adopted. 

MANAGER. The following named person is a manager of Catwilmat, LLC: 

~ Iliill AUTHORIZED 

Cathy S. Wloch Manager y X 

ACTIONS AUTHORIZED. The authorized person listed above may enter lnto any agreement 
will bind the Company_ Specifically, but without limitation, the authorized person is authorize 
and on behalf of the Company: 

f any nature with Lender, and those agreements 
, empowered, and directed to do the following for 

Execute Documents. As Member of Heroic Investors LLC, to execute and deliver to Lender the form of Limited Liability Company 
Resolution and other loan documents submitted by Lender, confirming the nature and existence of Heroic Investors LLC, including the 
Company's participation in Heroic Investors LLC as a Member, and evidencing the terms of the loan from Lender to Heroic Investors LLC. 

Authorize Managers. To authorize other managers or employees of the Company. from time to time, to act in his or her stead or as his or 
her successors on behalf of the Company as Member in Heroic Investors LLC. 

Further Acts. In the case of lines of credit, to designate additional or alternate individuals as being authorized to request advances under 
such lines, and in all cases, to do and perform such other acts and things, to pay any and all fees and costs, and to execute and deliver 
such other documents and agreements, Including agreements waiving the right to a trial by jury and confes5lng judgment against the 
Company, as the manager may in his or her discretkln deem reasonably necessary or proper in order to carry into effect the provisions of 
this Resolution. 

NOTICES TO LENDER. The Company will promptly notify Lender in writing at Lender's address shown above (or such other addresses as 
Lender may designate from time to time) prior to any (A) change In the Company's name; (B) change In the Company's assumed business 
name(s); (C) change in the management or in the Managers of the Company; (D) change in the authorized signer(s); (E) char-,ge in the 
Company's principal office address: (F) change in the Company's state of organization; (G) conversion of the Company to a new or different 
type of business entity; or (H) change in any other aspect of the Company that directly or indirectly relates to any agreements between the 
Company and Lender. No change in the Company's name or state of organization will take effect until after Lender has received notice. 

PARTICIPATION AUTHORIZED. The Company's participation in Heroic Investors LLC as a Member and the execution, delivery, and performance 
of the documents described herein have been duly authorized by all necessary action by the Company and do not conflict with, result in a 
violation of, or constitute a default under (A) any provision of its articles of organization, or any agreement or other instrument binding upon 
the Company or (B) any law, governmental regulation, court decree, or order applicable to the Company. 

CERTIFICATION CONCERNING MANAGERS AND RESOLUTIONS. The manager named above is duly elected, appointed, or employed by or for 
the Company, as the case may be, and occupies the position set opposite his or her respective name. This Resolution now stands of record on 
the books of the Company, is in full force and effect, and has not been modified or revoked in any manner whatsoever. 

CONTINUING VALIDITY. Any and all acts authorized pursuant to this Resolution and performed prior to the passage of this Resolution are 
hereby ratified and approved. This Resolution shall be continuing, shall remain in full force and effect and Lender may rely on it until written 
notice of its revocation shall have been delivered to and received by Lender at Lender's address shown above (or such addresses as Lender may 
designate from time to time). Any such notice shall not affect any of the Company's agreements or commitments In effect at the time notice is 
given. 

IN TESTIMONY WHEREOF, I have hereunto set my hand and attest that the signature set opposite the name listed above Is his or her genuine 
signature. 

1 have read all the provisions of this Resolution, and I personally and on behalf of the Company certify that all statements and representations 
made In this Resolution are true and correct. This Resolution of Limited Liability Company Member Is dated January 22, 2016. 
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CERTIFIED TO AND ATTESTED BY: 

•~,.~&~.,,~ 



RESOLUTION OF LIMITED LIABILITY COMPANY MEMBER 

Borrower: 

Company: 

Heroic Investors LLC, Ramona M. Navltsky and 
Brien P. Wloch 
15 Forest Lane 
South Barrington, IL 6001 0 

Heroic Investors LLC 
15 Forest Lane 
South Barrington, IL 60010 

WE, THE UNDERSIGNED, DO HEREBY CERTIFY THAT: 

Lender: BARRINGTON BANK & TRUST COMPANY, N.A. 
201 S. HOUGH STREET 
BARRINGTON, IL 60010 
(847) 842-4500 

ORG~NIZATION. The C?ompany is a limited liability company which is, and at all times shall be, duly organized, validly existing, and in good 
standing under and by virtue of the laws of the State of Illinois. The Company is duly authorized to transact business in all other states in which 
~he C:ompanr is doing bu~iness, having obtained aU necessary filings, governmental licenses and approvals for each state in which the Company 
Is domg business. Specifically, the Company is, and at all times shall be, duly qualified as a foreign limited liability company in all states in 
which the failure to so qualify wourd have a material adverse effect on its business or financial condition. The Company has the full power and 
aut_h~ty to own its properties and to transae1 the business in which it is presently engaged or presently proposes to engage. The Company 
maIntaIns an office at 15 Forest Lane, South Barrington, lL 60010. Unless the Company has designated otherwise in writing, the principal 
office ls the office at which the Company keeps its books and records including its records concerning the Collateral. The Company will notify 
Lender prior to any change in the location of the Company's state of organization or any change In the Company's name. The Company shall do 
all things necessary to preserve and to keep in full force and effect its existence, rights and privileges, and shall comply with all regulations, 
rules. ordinances, statutes. orders and decrees of any governmental or quasi.governmental authority or court applicable to the Company and the 
Company's business activities. 

RELATIONSHIP. The Company is a Member in Homewood Chicago Heights Group Venture, LLC. Homewood Chicago Heights Group Venture, 
LLC has, including those which may be described on any exhibit or schedule attached to this Resolution. The Company has considered the 
value of Homewood Chicago Heights Group Venture, LLC. 

AUTHORIZATION TO BE A MEMBER. The Company is authorized to be and become a Member In the Limited Liability Company named 
Homewood Chicago Heights Group Venture, LLC, whose office is at 935 W. 175th St., Homewood, IL 60430. 

RESOLUTIONS ADOPTED. At a meeting of the members of the Company, duly called and held an--~~~~~~~· , at which a quorum 
was present and voting, or by other duly authorized action in lieu of a meeting, the resolutions set forth in this Resolution were adopted. 

MANAGERS. The following named entities are managers of Heroic Investors LLC: 

~ 

Catwllmat, LLC 

MGD Investments, LLC. 

llilfi 

Manager 

Manager 

AUJHORIZEP 

y 

y 

ACTIONS AUTHORIZED. Any two (2} of the authorized entities listed above may enter Into any agreements of any natur 
those agreements will bind the Company. Specifically, but without limitation, any two (2) of such authorized entiti 
empowered, and directed to do the following for and on behalf of the Company: 

Execute Documents. As Member of Homewood Chicago Heights Group Venture, LLC, to execute and deliver to Lender the fom, of 
Agreement To Provide Insurance and other loan documents submitted by Lender, confirming the nature and existence of Homewood 
Chicago Heights Group Venture, LLC, including the Company's participation in Homewood Chicago Heights Group Venture, LLC as a 
Member, and evidencing the terms on which Homewood Chicago Heights Group Venture, LLC will encumber property now or hereafter 
belonging to Homewood Chicago Heights Group Venture, LLC as collateral for financial accommodations from Lender to Heroic Investors 
LLC, Ramona M. Nav/tsky and Brien P. Wloch. 

Authorize Managers. To authorize other managers or employees of the Company, from time to time, to act in their stead or as their 
successors on behalf of the Company as Member In Homewood Chicago Heights Group Venture, LLC. 

Further Acts. To do and perform such other acts and things and to execute and deliver such other documents and agreements, Including 
agreements waiving the right to a trial by jury and confessing judgment against the Company, as the managers may in their discretion deem 
reasonably necessary or proper in order to carry into effect the provisions of this Resolution. 

NOTICES TO LENDER. The Company will promptly notify Lender in writing at Lender's address shown above (or such other addresses as 
Lender may designate from time to time) prior to any (A) change in the Company's name; (B) change in the Company's assumed business 
name(s); (C) change in the management or in the Managers of the Company; (D) change in the authorized signer(s); (E) change in the 
Company's principal office address; (F) change in the Company's state of organization; (G) conversion of the Company to a new or different 
type of business entity; or (H) change in any other aspect of the Company that directly or indirectly relates to any agreements between the 
Company and Lender. No change in the Company's name or state of organization will taKe effect until after Lender has received notice. 

PARTICIPATION AUTHORIZED. The Company's participation in Homewood Chicago Heights Group Venture, LLC as a Member and the 
execution, delivery, and performance of the documents described herein have been duly authorized by all necessary action by the Company and 
do not conflict with, result in a violation of, or constitute a default under (A) any provision of its articles of organization. or any agreement or 
other instrument binding upon the Company or {B) any law, governmental regulation, court decree, or order applicable to the Company. 

CERTIFICATION CONCERNING MANAGERS AND RESOLUTIONS. The managers named above are duly elected, appointed, or employed by or 
for the Company, as the case may be, and occupy the positions set opposite their respective names. This Resolution now stands of record on 
tne booKs of the Company, is in full force and effect, and has not been modified or revoKed in any manner whats()ever. 

CONTINUING VALIDITY. Any and an acts authorized pursuant to this Resolution and performed prior to the passage of this Resolution are 
hereby ratified and approved. This Resolution shall be continuing, shall remain in full force and effect and Lender may rely on it until written 
notice of its revocation shall have been delivered to and received by Lender at Lender's address shown above (or such addresses as Lender may 
designate from time to time). Any such notice shall not affect any of the Company's agreements or commitments in effect at the time notice is 
given. 
IN TESTIMONY WHEREOF, we have hereunto set our hand and att,ilt that the signatures set opposite the names listed above are their genuine 
signatures. 
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We each have read all the provisions of this Resolution, and we each personally and on behalf of the Company certify that all statements and 
representations made in this Resolution are true and correct. This Re5olutlon of Limited Llablllty Company Member Is dated January 22, 2016. 

CERTIFIED TO AND ATTESTED BY: 

CA lW~AT, LLC, Manager of Heroic Investors LLC 

By:_ '!df -Jlt!hue-='pJc______________ 
Cathf"$t~h, Managei1l°f Catwllmat, LLC 



LIMITED LIABILITY COMPANY RESOLUTION TO BORROW 

Borrower: Hcrolc Investors LLC, Brien P. Wloch and Ramona 
M. Navfts-k)' 
15 Forest Ln 
South Barrtngton, IL 60010-6173 

Company: Heroic /nv,e6tQf6 LLC 
15 Forest Ln 
Soulh Barrington, IL 60010-6173 

I, TI-IE UNDERSIGNED, DO HEREBY CERTIFY THAT: 

Lender: BARRINGTON BANK & TRUST COMPANY, N.A. 
201 S. HOU<IH STREET 
BARRINGTON, IL (;0010 
(847) 842-4500 

lliE COMPANY'S O:ISTENCE. The complete and eorreci: name of the Company is Heroic lhveslors LLC {"Compan)"'). The company Is a 
Hmited lleblllty company which Is. and at all time11 shall be, dUI)' org:anl;red, valldly r.xisllng, and In good stamting under and by vtrt.ua of the 1e.ws 
af the State of INUlois The Company ls duly autOOrii:ed lo transac1 business Jn all ether steies Jn which the Company ls doing business, hBYing 
obtaimid all ooooss;Jry fi1inus, governmental licerisas arid approvals for c:iich ,;it.ale in which the Company Is doing business. Spocif1i::;:illy, tilo 
Comparry is, and al all tim&.s shall be, duly qw:llffied ;,s a fomign llmiled lia!Jillty company in all sfatas Jn whicti the failure to so qualify would 
tave a mi!lterial adverse effeci oo ils busine6S or firia11c1al conditloo. Ths Compariy has the full power and aulhDr1ty lo owr, ils properties and to 
transact the b1Jsin6ss In which it is preselltfy engaged or presently proposes to engage. fti& Company maintains an offiC0 at 15 Forest Ln, 
South Barrington, IL 60010·6173. Unless !he Cot11paoy hos designated otherwise ln writing, !tie plinclpal Office is "7e office at which the 
Company keeps ~ IJooks inti records. The Compani, will notify Lender prior lo any ctiange in the location of the Comparry's state of 
nrgooizetion nr any change In me Company's Mme. The Compal'))' shall do all lhir,ga riecessery to preser.'f:! ani:l to keep in full force and effect 
its. existem~e, righl::! end privileges, ood shall comply witr, all regulations, rules, ordinances, statutes, ordera and decrees of any govemmental or 
quasl"!)OV8'm'Tl~tal aulhofity Dr coort applicable to !he C,;,m/Jfll'll' .ind the Comp9fly's businass 1,cliviUcs. 

RESOLUTIONS ADOPTED. At a meeting of l:tie members of l:tie Company, duli, called and hakl on~=~==~~~=· at Which a quorum 
was present arid voting, or by other duly eulhoriz.ed ac:tlon in lieu of a meeting, the resolutions set fortl1 in this ResohJtlon were adopted. 

MANAGER. The following named entity ii; a manager of Hernic ln1Jestors LLC: 

= Al /THPRl7f□ ACil (At S/GNADIRSS 

CatW\lmat, LLC Manager y 

ACTIONS AUTHORIZED. The o11Jthori2ed entity listed abo\Je may enter lnLO arfy agreements of -any na1ure with Lerider, and those agree.men~ 
will biM !he Company. Speclllcally, but wlt'1out Hmitalkln, the authOr'ize(j entity Is aut~sd. empowered, and diracie.:J to do the fuHoWing for 
and or, behalf of "7e Company· 

Borrow Money. To barrow, as a cosigner or otilerw1se, froni time to time from I.ender, on such terms as May be agreed upon between the 
Comp.an)' arnl Lender. such sum or 31JIT)5 of mOl"!e)' as in its Judgment should be bo11owed, Without limitation. 

Execute Note&. To execute and deliver lo Lendor the promissory note or notml, or other cvitlonoe of the COl11Jlany's credit 
accommodations, on Lender's forms, at such rates of in1Bre5l and on such terms es may be agreed upon, e.-idencing the sums of money so 
borrowed or ;my of the Compariy's indebtatifless lo Lender, and also lo a;i,:&cLJta l'ind deijver lo Leride1 one or more nmewals, &lC!onsioos, 
modif1caUons, refinanclng1:1, collSolidatlons, or suOStitutions for one or more of the notes, any portion of the notes, or any ottier e\lidence of 
crEdit accommodatlong. 

Encute Securil)I Oocumenis. To ex&cute arid deliver to LfNlder lhe forms of morlgage, deed of trust. pledge oigreeml3fl~ tiypcthffi.atKlfl 
agreemer,t, and ottier security agreements and financing statements Which Lender may require arid which shall evidence the terms and 
condllions under anti pursuant to which such liens and enCl.lmOranoes, or any of tliem, are gf\l'En: e:nd aj$0 co &)'EIC(l!e and deliVer to Lender 
~ll'J' other w11tten instruments, any ctiattel paper, or any other collel'l!ral, of any kirid or nature, which Lender may oeem necessi!r)' or p~per 
in oonnec::lim1 wilh or perlaining lo the giving of the Hens and encumbranoes. 

Con,uslon of Judgment The Ccmpet1y tiereby irrevocably auttiori.tes and emp9~rs any attomiay-at-law ro appear in any court of record 
and to cotifess judgment against ttie Company for the unpaid amount of this Re:solulion as B\lidericed by an alfidsVit slgnOO by an officer of 
Lender setting forlh ttle amownt then due, attorneys' fees plus cos\'3 of suit, !tl1d to release all etrorll. and waive all tights of appeal. If a 
copy of th\:s Rmsolutinn, w,rified by an affldBVII. shall hell@ been filed in ttie pruc:eedlng, it will not be neoessery to file tile original !Ill a 
warranl of attorney. The Company warvcs Iha ngt,t lo any st.<y of e:o:ecullun and the benefit ol all a,compllon Law,; now or heraaHer In 
&ffect. No sing"1!1 e)(e,rdsi:,, of !he fo,egoing warrant and pot111er to confes-s. judgmenl wm be dl'.ltlmed lo eXhaUst the power, wheltmr or not 
any sucti e,:ercise shall b!l held by any cotJrt to be irn~id, ..,.oidable, or \loid: but the power will continue undiminii;hed and may be e:o:arcised 
from time lo tlma &S leflder may elect until al! amoun,s o.ving on this Reool(JtiOn ha·.e bean paid rr, full. TIie Company hereby waives and 
relOQsos ;my and oil claims or causes of eclion which ttie Company might ha\11:! against any i:!ttorney acting under the terms of 2uthorlty 
wfiicti lh,a Company has granted hert-air1 arising out of (lr connected with the confession of judgment hereunder 

Neg<Jtiafe- lt,m,s. To draw, en~se, arll.J dis=t with lende,r all lkafts, !fade acceptances, promis.'Klry ootes, or other evi,d,ences of 
1iideb1.0dness. payabfo to or belonging to the Comµany or in which the Company may 11avo an interest, and oittier to ruce!\le ca,;;h for the 
same or to causo such prucooW:i to tJe crediteCJ lo the Company's account with lender, or to cause sucll lJtlmr disposition of lhe prm;ocds 
derived therefrom as it may deem advisable. 

Furtti11r Acts. In lhB case of line,;; nl crsdi1, ta d0Si□nste acldi!lonal or altl'.!fnate indMduals as being authorizecl to requost edvarioes under 
such lines. and in ail uescs, tn do and perfom, s1ich other acts anti lhings, to pay eny ond fll/ fees and c:osru, and to e,:ecufe 011d deliver 
sudi other dncumenls and a!]reemenls, lnch1dir19 agroomoots walvl"g ttu;i right lo a trial by jury ;md conlessl"O Judgment against thQ 
Compcltly, a6 U,.., manager rnc1y in i1s dilocrelion deem reasooobly necessary or prnper In order to carry into effect 1111:l provisions of this 
Resolution. 

ASSUMED BUSltlESS NAMES. The Company Ms flied or recorded al! documents or filings required by law relating m all assumed buslne~ 
names used by ttie Company. Exciudint1 the name of the Company, the following is a complete list of all essUmlld busins:.s names under which 
111c Compan}' doos busine,;;s_ Noni!. 

MULTIPLE BORROWERS. The Company may enter Into ti-ansactions fn wllich tt,ere ara multiple ~orrowe~ on obligations to Lender and the 
Company understanC's al'h'J" agrees t11et. with or without notice lo the Company, Lender may di&eharge or release any party or collateral seCl.lrlrlg 
an obligation, grant M)I extension of lime for payment del.iy enforcing any nghls granted to Lender, or take an)' other aclion or im1ct;on, 
wlt'1out the loss to LendEr of eny of It rights against t11e Company; and that Lender niay modify lran!3.actlons wittiout the coosent afor notice to 
.anyarie ottier lhiln !mi party "Vith wOOm the modiflcatJoo Is mede, 

NOTJCES TO LENDER. The Company will promptly notify Lender in writing at Lender's ;;1ddress shown above (or swcn Olher addresses as 
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Lendsr may designB\o from time lo time) priar to any {A) cllange in the Company's name; (BJ change in the Company's assumed businot;s 
rrame(s); (C} change in the nianagemenl or in \he M;;mas,ers of Hm Cc.npany; {DJ ,;l,ange in U,e autfwrized si~ner(s); (E) cilange in Ilia 
Comt:iarw's principal office address; (F) charige in tile Company"s state of organizatiOfi; (G) conveo;ioo of ltie Company to a new or different 
t!,ipe of buslM!.lS enlity: or (H) change in any olt\er &$pect of !.he Comp,ar,y rhet directly OJ iridirectly relates to eny agreements betv.een the 
Company emd tender. No cllange In the Company's l'lflrne or state of organlzaUon wur t:61<e effect until after Lender h,39 nicalv~ notice 

CERTIFICATION CONCERNING MMAGERS ANC RESOLUTIONS, The manager named above 1s duly elected, Qppolhted, or en,ployeQ by or for 
the Company, es the case may be, and occupies the posfticm set opposite its respective name. This Resolution now stands of record on the 
books of the CompElliy, Is in ful fon:e and eff$ct, end has not been modified or revoked In any marmer whatsaever. 

CONTINUING VALIDITY. Any and all aclE authorizecl pursuant to this Re,;;olutiC11 and performed prtor lo the passag,e of this Resolutkln are 
hereby ratified and approved. Thfs Resolutiori 1.ihall be wfflirrumg, sli.l/1 remain in full hxce and eff&ct and Lender m8)" rely on It until written 
notice of its revocation stiall h11ve been deMvered to and received by lender at lender's address 5hown abCJ\o'& (or sud\ addrP9H H Lender rrey 
designate from time to time/. Any such nollca st.al! not affect any of the Company's agreements CII commi:me,us In effect al tl'le time notice iS-

IN TESTIMONY WHEREOF, f 11ave hereurrto set my hand and atte5t that !he sfgnature set opposite ll'le name flsled abov& fa Its genuine 
signature. 

I hliV8 m/ffl all the prcwlslon:5 af tlth! Resokitlon, and I pen,onaHr IPld on beflalf of the Company certify that all 5(ufemet1ta ;,11d mpresentafiofl!I 
made In this Rasohltlon are tnJe arid correct. This Limited Llablllty Compi.iy Resolutlon to 13orrow ls dated September 22, 2014. 

CERTIFIED TO ANO ATTESTED BY: 

NUTE;: It lM~ moMg~r "'9nr(l ll\l• llesolt1Mnl• dilS!grmtoe b~ u,., (or"9"1ng ~o;: .. mMI"" """ o1 ~ maaog.-.. &lJ!l>o<ll&d 10 &d or, ll"to CO,r,pany's beh..rf, ti,. e,:t,,,oa!>le ID t,a.., tr,,o 1/IIS<>ilJl>on 
s\9ned b~ a'. least one ncn-e,~M,ize<l ""'M!JOf of Iha Company 



RESOLUTION OF LIMITED LIABILITY COMPANY MEMBER 

Borrc:,wer: Heroic lnwstors LLC, Brle.n P. Wloch and Ramona 
M. Navltsky 
15 Fores! Ln 
south B.arrin(l1on, JL 60010-6173 

Company: Catwilmal, LLC 
15 Foresl Ln 
Soutti Barri[lllton, IL 60010-6173 

I, THE Ull!DERSIGNEO, DO HEREBY CERTIFY THAT: 

Lender: BARRINGTON BANK & TRUST COMPANY, N.A. 
201 5, HOUGH STREET 
BARRINGTON, IL 60010 
(847) 842-4.500 

ORGANIZATION, The Company is a limilsd fiability oornpany which i~. and at all tlrnas shall b(!, di.Jly Ofganized, validly existing, and in good 
standn'1g under arid by vir1ue of the laws of the State of Illinois. The Cotfl)any is duly authorized to cran5,act business In all other stetes In which 
the Company is doing business. liavlng obtained all necessary filings, governmental license,,. arid apprnvalt. for each state in whi~h the CCHT1pall)' 
Is dolng business. Specifically, tile Company is, and at al! times sh811' be, duly quali1ied as a foreign limiled liability company Jn a)I s.tates in 
which the fai11.1re to so qualify woLJld have a m~rterial adl.'erse effect on Its business or flnancla\ condition. The Cornpall)' has the full power end 
•wlhatily to own ils properties and lo transect In€ business Jn Which it ls pre$ently ~aged or presently propcses lo eni1B9e. T)Je Cornp,::my 
maintains an office at 15 Forest ln, South 6arrington. IL 60010-6173. Unless tho Company has desjgnated othorwlse in wril!ng, the princlpt1l 
office is the office al which ltle Co01rany keepa ils books and reoorda lncfudfng its rec.o11:fa; c<J1cemilig ftie Coffa!:13r.it The Company will nolify 
lender pnor to Emy ch3nge in the localiun llf tt"" Company's stall'> of OJganiz-atinn or any chang13 in the Cumpany'f. hllme. The Company shall <lo 
al! ttiing~ necessary to preserve clfld to keep fn full force and efmcl Its existence, rights and privileges, and shEIII comply with an regulations, 
rules, orrj1nances, istalute&, order.s and decrees of any govcrnr11cnlal or qua:si-gcwernmenlal authority or court applit:.able to the Co~any and lt1e 
Company's buslr'W!S3 activities, 

..:ELAT!ONSHIF' TO SORROWER. Tile Company is a Momber in Heroic lnvestlJl's LLC. H1.1roic lnvesfor5 UC h11s spp/ied or will ba apfllying to 
BARRINGTON BAN.K & TRUST COMPANY, N.A. f'Lander") for a loan or loanE and other t1riancial accommad11tions from Lender lo Heroic 
lnveston; U.C, including those which may be described on any e,:;h1b1t ar schedlila anaci100 to this R&sol1.1tion. TM Company has considered the 
value of Heroic lnver.lor9 LLC cbtaining the financial aocommodations deSc:.l'ihed above. 

AUTHORIZATION TO Bl; A MEMBER. The Cump,my is 11uthorized tu bu and becotnE a Member in \he limited Liability Company mimed Heroic 
lnve&tors I.LC, wtiose office is llt 15 Fores! l.Jl. South Barm1gion, IL 60010-6173. 

RESOLUTIOt.lS ADOPTED. At a mcot1ng of the members of tho Com,osny, duly called Dnd held O!'l =~~~===~~' Al which e i:iuorum 
wes present and voting, or by other duly authm!zod c1chon In lieu of a meot,ng, the resolulions sot forth in this Resolution were: ad(lflted 

MANAGER. The following named person Is a manager of Catwilrnat, LLC 

~ m AUJHOB/Zf/l 11 ACJIIA! S/GNATIIBFS 

Catfly Wloch ltfanager Y X _ ~ t1~ _____ _ 
ACTIONS AUTHORIZED. The authoru:ad person listed abol.'e mc1y enter Into i'lny agreQ:~ of any nature with Lender and thoo,e agreements 
will binct the Company. Specifically, but without limitation, the authorized person is authorired, empowered, and directed to do the follawino for 
arid on behaH of the Company: 

El'ecute Documents. As Member of Her<:Wc Investors LLC, to eleecute and deliver 10 lender the form of limited Uebffity Company 
Resolution arnl olher loan documents submitted by Lender, confirming llle natl.Ire and eKlstence of Heroic Investors Ll.C, il"ICluding the 
Company's p..irticipation in Heroic ln11estars LLC as a Member, arid e\lidencing the torms of the loan rram Lemler to Hamic Investors LLC 

.Authorize Man,agers. To authorize other managers or employees of the Company, l'rom drne to time, to act 1n llis or her stead or as hi$ or 
her s1.mocssors on beh3tf of the Company as Member In Heroic Investors LLC. 

Flirther Aas. In the case of lines of creClit, to das1gna1a addilional or alternate indi11iduals. as being authori:Z:ed IO rEiquest advancel> under 
~1-ch lines. and ln all cases. lo de and pertonn such ottieT acts anct ttiin'15, lo p;.y any ano all fees and cost:., and to execute and d5l1Ye1 
such other doc-..ment.s end agrnements. lncl~lng agreemenlt wall/In; the right to a trial b)I jury and confessing Judgment against thE! 
Company, a~ Iha manager may in h~ or her discretion deem reasonably r10Cessary or proper in order lo CEHrf lnlo affect the provlsions ot 
1:t1is R"'5<Jlutkm. 

NOTICES TO LENDER. The Cofr1)eny will promptly notify Lender in writing st Lender's sddress shown abol.'e (or such ather eddtesses a:a 
Lf!nrler may design;ite lrom time to time) prior to any (A) ohangE in the Col7lflany'e; narne; (B) ohar19e in Illa Company'E osEumOO buslne1,,; 
name(s): (C) change in the management or in the M.om1gim; of the Company: (D) oha11ge in Iha aulhorizecl slgner(s); (E) change In the 
Company's principal offlee addrS&5; (F) change in the Company's state at organfzatfoo; (G) cooven,ion of the Compan)' 10 a new or differerd 
type of business entity; or (H) change 1n any other aspeci of the Company that directly or indi1'lcl!y relates to any agreements between the 
Comp8ny and l.13nder, No ch~ In the Company's name or state of O(ganizatlon will take ellect until afler Lender hes received natke, 

PARTICIPATION AUTHORIZED. ·1 he Company's participation in Heroic Investors LLC a6 a Member and the execution, delivery, ano perlomen~ 
of me documet1ts cesc'ibed herein have been duly aulhonzed by all nece=ry action by the Company iWld do not conflict with, resutt ir, a 
violation of, or consHlute a default under {A) any pro.islon of its ar1lcles of orgarii2:a1iori, "'any agreemenl o· other instrument binding upon 
the Com1Jany or (8) ariy low governmental rl)gulat1on, court decree. or order applicable to the Company 

CERTIFICATION CONCERNING MANAGERS AND RESOLUTIONS. Ttie manager named abo\la '6 sluly 0lecled, B?Polnted, 0< emplayed by or for 
the Company, as the case may be, and occupies the position s,iat opposite his or her res;,ecti11e name, This Resolution now $tancls of record on 
the books of the Company, hi In full force and affect. and has not been modified or revoked in any manner Whatsoever. 

CONTINUf~G VALIDITY. Any and t1II acts authori,.ad pu:-suanl lo this Resolution ar'od p€1formel'.:l prior to the p&6sage of this ~esoruticm are 
hereby ratified and approved. This Resolution sh.JII tm cuntlnuing, shall remc1in in full force am.I cllec\ and Lli'lldar may rely on It until written 
nalice of ils revocation shall nave been delivered lo arld received by Lender at lender's addrest. shown above (or such addresses as lender may 
oeEigr1ate from time lo time) Any such notice shall nol affect ,my nf the Company'ls agreements or camrnitrnenls in effect at the time nat1c:e is 
given, 

IN TESTIMONY WHEREOF, l l,a11c ho?n:-unto set my hand :iind .ittcsl that the signature set opposite the name fls1Dd above is h1s or ~r genuine 
signature. 

I ha11e read all the prol.'lslori$ of this Resolution. and I per.;:onally nnd on behalf of ttie Company cerilfy that all statements and representation& 
made In l/1/g. Resolu1/on are true and corre1ot. This Resotut!on of Limited UabHHy Company Member Is ds&ed Se?tember 22, 2014. 



r-orm --- -•- ., . . 
Articles of Organization FILE t 04509455 

Secretary of Stale Jesse Whhe 
Department of Business Serv1ees 
l1m1ted liability Division 
www.cyberdnvelllinois.com 

Flllng Fee: $500 
Expedited Fae: $100 
Approved By: REH 

FILED 

SEP 242013 

Jeaae White 
Secretary of State 

1. Limited Liability Company Name: !..!H~E!.!RO~IC~•!.!.NV~E~S:!..cT'...:::O::.:..R!!::S:...!U~C~----------------

2. Address of Principal Place of Business where records of the company will be kept: 
15 FOREST LANE 

SOUTH BARRINGTON. IL 60010 

3. Articles of Organization effective on the filing date. 

4. Registered Agent's Name and Registered Office Address: 

BRIEN WLOCH 
15FORESTLN 
SOUTH BARRINGTON, IL 60010-6173 

5. Purpose for which the Limited Liability Company Is organized: 

COOK 

"The transaction of any or all lawful business for which Limttad Liability Companies may be organized under this Act." 

6. The LLC is to have perpetual existence. 

7. The Limited Liability Company is managed by the manager(s). 

CATWILMAT UC 
15 FOREST LANE 

SOUTH BARRINGTON, IL 80010 

MGD INVESTMENTS UC 
27 FOREST LANE 
SOUTH BARRINGTON, IL 60010 

B. Name and Address of Organizer 
I affirm, under penalties of perjury, having authority to sign heffito, that these Articles of Organization are to the best 
of my knowledge and belief, true, correct and com pf ete. 

Dated: SEPTEMBER 24, 2013 BRIEN WLOCH 
15 FOREST LANE 
SOUTH BARRINGTON, IL 60010 

This document was genemted electroocaHy at www.cyberdtiveiHinois.com 



'lJe(dware PAGE 1 

'Ifie :First State 

I, JEFFREY W. BULLOCK, SECRETARY OF STATE OF THE STATE OF 

DELAWARE, DO HEREBY CERTIFY THE ATTACHED IS A TRUE AND CORRECT 

COPY OF THE CERTIFICATE OF FORMATION OF "MGD INVESTMENTS, LLC", 

FILED IN THIS OFFICE ON THE FOURTEENTH DAY OF AUGUST, A.D. 2013, 

AT 1:05 O'CLOCK P.M. 

5383541 8100 

130988733 
You may verify this certificate online 
at corp. delaware. gov/aut:hver. sht:m.l 

Jeffrey W. Bullock, Secretary of State 

TION: 0666090 

DATE: 08-14-13 
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PAGE 1 

9695016 
QUARLES & BRADY LLP 
300 N. LASALLE ST. 
SUI'l'E 4000 

SECREli-~'f OF STATE 
DIVISION OF CORPORATIONS 

P.O. BOX898 
DOVER, DELAWARE 19903 

CHICAGO IL 60654 
A'l'TN: DEBRA MILLINOWISCH 

PTI N 

MGD INVES'l'MENTS, LLC 
5383541 010ZY Register L.L.C. 

Certification Fee 
Formation Fee 

Court Municipality Fee, Grgetown 
Expedite Fee, 24 Hour 

FILING TOTAL 

TOTAL PAYMENTS 

SERVICE REQUEST BALANCE 

130988733 

08-14-2013 

AMOUNT 

50.00 
70.00 
20.00 
50.00 

190.00 

190.00 

.00 



Form LLC-50.1 

Secretary of State 
Department of Business Services 
Limited Liability Division 
501 S. Second St., Rm. 351 
Springfield, IL 62756 
217 -524-8008 
www.cyberdriveillinois.com 

Illinois 
Limited Liability Company Act 

Annual Report 

Filing Fee: 

Series Fee, if required: 
Penalty: 

Total: 

250.00 

0.00 
250.00 

FILE# 04509455 

Duepriorto: 09/01/2017 

Filed Electronically 

September 17, 2017 

Jesse White 
Secretary of State 

1. Limited Liability Company Name:_H_E_R_O_I_C_IN_V_ES_T_O_R_S_L_L_C __________________ _ 

Registered Agent:_B_R_I_E_N_W_LO_C_H ___________________________ _ 

15 FOREST LN 

SOUTH BARRINGTON, IL 60010-6173 

2. State or Country of Organization: ~IL _____________ Date Organized in or Admitted to Illinois: 09/24/2013 

3. Address of Principal Place of Business: 

15 FOREST LANE SOUTH BARRINGTON IL 60010 

4. Name and business address of all managers and any member having the authority of manager: 
CATWILMAT LLC 
15 FOREST LANE 
MGD INVESTMENTS LLC 
27 FOREST LANE 

SOUTH BARRINGTON IL 60010 

SOUTH BARRINGTON IL 60010 

5. Entity managers affirm their current existence. 

6. Changes to the registered agent and/or registered office must be submitted on Form LLC-1.36/1.37. 

7. I affirm, under penalties of perjury, having authority to sign thereto, that this Annual Report is to the best of my knowledge 
and belief, true, correct and complete. 

RAMONA NAVITSKY 

MANAGER 

MGD INVESTMENTS LLC 

Dated: ___ S_e.,_pt_e_m_b_e_r_1_7 _______ 2_0_1_7 __ _ 

Name 

Title 

MANAGER 

Month/Day Year 

If applicant is a company or other entity, state Name of Company 

This document was generated electronically at www.cyberdriveillinois.com. Based on version LLC 23.11 



OFFICE OF THE SECRETARY OF STATE 
JESSE WHITE • Secretary of State 

RUSSEL G ROBINSON 
2800 W HIGGINS ROAD, STE 160 
HOFFMAN ESTATES, IL 60169-0000 

RE CATWILMAT, LLC 

DEAR SIR OR MADAM: 

0249326-8 

03/04/2016 

ARTICLES OF AMENDMENT HA VE BEEN PLACED ON FILE, AND THE LIMITED 
LIABILITY COMPANY CREDITED WITH THE REQUIRED FILING FEE. 

SINCERELY YOURS, 

JESSE WHITE 
SECRETARY OF STATE 
DEPARTMENT OF BUSINESS SERVICES 
LIMITED LIABILITY DIVISION 
(217) 524-8008 



Form LLC-5.25 Illinois FILEI 

May2012 Limited Liability Company Act This space for use by Secretary of State. 

Secretary of State 
Department of Business Services 
Limited Liability Division 
501 s. Second St., Rm, 351 
Springfield, IL 62756 
217•524-8008 
www.cyberdrlvelllinols.com 

Payment may be made by check 
payable to Secretary of State. H 
check Is returned for any reason this 
filing will be void. 

Articles of Amendment 

SUBMIT IN DUPLICATE 

Type or print clearly. 

This space for use by Secretary of State. 

Filing Fee: $150 

Approved:Jr 

fl ll
FEB 2 3 2016 

1. Limited Liability Company Name:_C_A_T_W_IL_M_A_T_,_L_L_C _____________________ _ 

2. Articles of Amendment effective on: 
D the file date 
D a later date (not to exceed 30 days after the file date) 

Month, Day, Year 

3. Articles of organization are amended as follows (check applicable item(s) below): 
D a) Admission of a new member (give name and address below)' 
lilf b) Admission of a new manager (give name and address below)' 
D c) Withdrawal of a member (give name below)' 
'ill' d) Withdrawal of a manager (give name below)' 
D e) Change in address of the office at which the records required by Section 1 ·40 of the Act are kept (give new ad

dress, a P.O. Box alone or C/O is unacceptable.) 
□ I) Change of registered agent and/or registered agent's office (give new name and/or address below, Address change 

to P. 0. box alone or clo is unacceptable.) 
:::J g) Change in the Limited Liability Company's name (give new name below) 
::= h) Change in date of dissolution or other events of dissolution enumerated in Item 6 of the Articles of Organization 
[l i) Other (give information in space below) 
:J j) Establish authority to issue series (see back filing fee $400)* 

• • Changes in members/managers may, but are not required to be reported in an amendment to the Articles of Organization. 

Additional information: 

b) Brien P. Wloch, 15 Forest Lane, South Barrington, Illinois 60010 

d) Cathy S. Wloch, 15 Forest Lane, South Barrington, Illinois 60010 

New Name of LLC (as changed): _____________________________ _ 
The name as changed must contain the words Limited Liability Company, LLC or L.L.C. 

(continued) 

Printed by authority of the State of Illinois. FEBRUARY 2014 ~· 1 - LLC 11.15 



LLC-5.25 

4. The amendment was approved in accordance with Section 5·25 of the Illinois Limited Liability Company Act, and, if 
adopted by the managers, was approved by not less than the minimum number of managers necessary to approve the 
amendment, member action not being required; or, if adopted by the members, was approved by not less than the min
imum number of members necessary to approve the amendment. 

5. I affirm, under penalties of perjury, having authority to sign hereto, that these Articles of Amendment are to the best of 
my knowledge and belief, true, correct and complete. 

Dated: -~D~e=C:£=-'-'m___,_,b=e'-'-(_3c___o~ _;l_O_!s-" __ 

'The following paragraph is adopted when Item 3j is checked: 

Year 

u 
with Section 5.45 of ILLCA.) 

5 . 1 /c;z._f-, 1 hla /ll,~er 
Name and Title (type or print) 

If the member or manager signing this document 
Is a company or other entity, state Name of Company 
and whether it is a member or manager of the LLC. 

The operating agreement provides for the establishment of one or more series. When the company has filed a Certificate of 
Designation for each series, which is to have limited liability pursuant to Section 37-40 of the Illinois Limited Liability Com
pany Act, the debts, liabilities and obligations incurred, contracted for or otherwise existing with respect to a particular Se• 

ries shall be enforceable against the assets of such series only, and not against the assets of the Limited Liability Company 
generally or any other series thereof, and unless otherwise provided in the operating agreement, none of the debts, liabili
ties, obligations or expenses incurred, contracted for or otherwise existing with respect to this company generally or any other 
series thereof shall be enforceable against the assets of such series. 



( 

ll~~IIIIIIIDl!lll!lllilllll~lij~llll~llll~IIII 
Doc#: 0611466066 Fee: $38.60 
Eugene "Gene" Moore 

Form LLC-5.5 Cook county Reootder or Deeds :t 0!249-3268 
Aprlr 2007 

Secretary of Stata Jessa White 
Department of Business Sorvices 
Limited Liability Division 
501 S, Second 91., Am. 351 
Springfield, IL 62766 
217-524-8008 
www.cyberdrlvaJIUnois.com 

Paymentmustbemade bycertiOeddlElck, 
cashier's check, Illinois attorney's check, 
G.P.A. 's check or money Dtder payab!o to 
Secretary of State. 

Dale: 04/23/2008 02:09 PM Pg: 1 of 2 

Flllng Feo: $500 

Approved: r 

FILE# 

Thie space lor uso by Secretary ol State. 

FILED 
APR O 8 2008 

JESSE WHITE 
SECRETARY OF STATE 

1. Limited Liability Company Name: _C_A_T_W_IL_M_A_T_,_, _LL_C ________________ r =8 _l:!_I\_, t>_D_I_ 

2. 

'i'liilLc name must contain 1Fiii'wort1slimliedl.Te"Eilliy'company;T.r.?:. or lLC ancicanroToontali"ilfie1eniis&.rpora1lon, C01p., lntorporaled, lnc:7ti<I.-:CO-:; 
Limited Pal\ne,shlp or L.P. 

Address of Prlnclpal Place of Business where records of the company wlll be kept: (P.O. Box alone or c/o Is 
unacceptable.) 15 Forest Lane, South Barrington, IL 60010 

--------------------------· 

3, Articles of Organization effective on: (check one) 
s( the ffllng dale 

□ a later date (not to exceed 60 days after the filing date):-----------.-,,........,.--=-..,....._....-,,------
Mon1h, Day, Year 

4. Regls1ered Agent's Name and Registered Office Address: 

RegisteredAgent: Russel 
First N11m11 

ReglsteredOntce: 2800 W. Higgins Road 
(P.O. Box alone or Number 
c/o Is unacceptable,) 

Hoffman Estates 
Olly 

G. 
Middle lnl1lal 

Suite 160 
s1ree1 

60169 
ZIP Code 

Roblnso..;.;n'-----------
LB9t Name 

Sul1e# 

Cook 
County 

5. Purpose(s) for which the Limited Liability Company is organized: (If more space Is needed, allach additional sheets of 
t11ls size.) • 

"The lraMacllon of any or all lawful business tor which Limited Llablllty Companies may be organized under this Act." 

6. Latest date, if any, upon wl1lch the company Is to dissolve:. 
(Leave blank If duration Is perpetual.) Month, Day, Year 

Printed by eulhor/Cy of !he St11le of 11/lnols. February 200!1 - 2M - LLO·4.11 
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Form LLC-35.40/ 
45.65 Aprll 2010 

aecretary of State 
Department of Business Services 
Limited Liab!llty DtVISion 
501 S. Second St., Rm. 351 
Springfield, IL 112756 
217 •624-B00B 
www.cyberdrlvetlllnols.com 

Payment must be made by certified 
tlheck, cashier's checl<, llllnols attorney's 
check, Illinois C.P.A.'s check or money 
order payable to Secretary of Slate. 

Illinois 
Limited Liablllty Company Act 

AppUcatlon for Reinstatement Followlng 
Administrative Dlssorutlon or Revocation 

SUBMIT IN DUPLICATE 

Type or print clearly. 

This space ''f je by Seoremrr of State. 

Date:1 /~/o}<] // 
Flllng Fee: $500 

Approved· 

FILE#· 
Thie spaae lor use b~ Socrctary of SI1110. 

FILED 
APR 0 6 2011 

JESSE WHITE 
clECRETARY OF STATE 

1. Limited Liability Company Name as of the date of Issuance o1 Notice of Dissolullon or Revocation: 

If applicable, New Name of Limited Liablllty Company (Form LLC 5.25 or LLC 45.25 must accompany this application): 

2. State of Organization: ..ull .... t...1.ll.liN ..... oe.ulS"---------------

3. Date Notice of Dissolutlon or Revocation issued: 10ffi8/2010 

( t Registered Agent: -RUSSE! G ROBl1>i0"Jl.-'1--------------------------

Registered Office: 

(P.O. Box and 
c/o are unacceptable) 

Flrst Name Middle lnlUal Last Name 

2800 W HIGGINS ROAD, STE 160 
Number 

HOEEM8N ESTATES II 
Clly 

Streat suite I 

60169 
ZIP Code 

Note: If the Registered Agent and/or Office Address has changed since dissolution or revocation, the filing of form LLC 1,36/1.37 
Is required. 

This application Is accompanied by all amendments necessary to change, add or remove an existing provision, by all delinquent 
reports, Information requirements and registrations due and therefore becoming due, together with all fees and penalties required. 

I affirm under penalties of pe~ury, having authority to sign hereto, that 1hls application for reinstatement Is to the best of my 
knowledge and belief, true, correct and complete. 

Dated: °> (z I./ , __ -Z,~~~( _( -
M~n1h/D Year 

__ 12, \ tv~ 
Signature 

BRIEN P WLOCH MAN.,.,A.,,.G .... E.._R,._ ________ _ 
Name and 11tle (lype or print) 

If appllcent Is a company or other entity, state Name of Company 
and whether It Is a member or manager ol the LLC. 

Printed by authorl1y of the Stale of llllnols, June 2010 - 1 M - LLC 8.7 

:j 



12:36 PM 

09/23115 

Accru11I Basis 

ASSETS 

Heroic Fitness 
Balance Sheet 
As of June 30, 2015 

Current As.sets 
Checking/Savings 

Heroic Fitness, LLC 

Total Checking/Savings 

Total Current As.sets 

Fixed Assets 
Fumitul'9 and Equipment 

Total Fixed Assets 

TOTAL ASSETS 

LIABILITIES & EQUITY 
Liabilities 

Cunsnt Liabilities 
Other Current Liabilities 

Payroll Liabilities 

Total Other Current Liabilities 

Total Cum!nt Liabilities 

Total Liabilities 

Equity 
Member 1 Draws 
Member 1 Equity 
Member2 Draws 
Opening Balance Equity 
Retained Earnings 
Net Income 

Total Equity 

TOTAL LIABILITIES & EQUITY 

Jun 30, 15 

14,188.12 

14,188.12 

14,188.12 

25,681 .85 

25,681.85 

39,869.97 

-4, 167.52 

-4,167.52 

-4,167.52 

-4,167.52 

-{)7,500.00 
582,500.00 

-173,325.00 
1,560.77 

-286,606.67 
-12,591.61 

44,037.49 

39,869.97 

Page 1 





6:34 PM 
07/02'15 

Heroic Fitness 
Accrual Basis Profit & Loss Budget Performance 

June 2015 

PIOPO§@J 

Jun 15 Budget Budget Jan. Jun 15 YTD Budget Annual Budget 

Ordinary Income/Expense 

Income 

Appear! 88.40 350.00 350.00 0.00 2,100.00 4,200.00 

Equipment Sales 332.00 0.00 360.00 120.00 1.095 00 1,785.00 

Juice Bar 732.50 300.00 650.00 127.00 1.800.00 3,600.00 

Reimbursements 0,00 28.00 

Supplements 737.00 300.00 600.00 360.25 1,800.00 3,600.00 

Training 38,603.71 69,412.00 41.000.00 229,617.83 433,954.00 850,426.00 

Vending 0.00 1.50 

Total Income 40,493.61 70,362.00 42,960.00 230,254.58 440,749 00 863,611.00 

Expense 

Advertising and Promotion 

Printed Materials 795.18 500.00 500.00 3,427.52 3,500.00 7,000.00 

Promotional 0.00 329.70 

Publications 514 00 514.00 514.00 3,084.00 3,084.00 6,168.00 

Video 250.00 0.00 0.00 250.00 500.00 1,000.00 

Website 2,091.43 2,000.00 2,000.00 11,939.53 12,000.00 24,000 00 

Total Advertising and Promotion 3,650.61 3,014.00 3,014.00 19,030.75 19,084.00 38,168.00 

Bank Service Charges 15.00 90.90 

Construction 

Materials 0.00 250.00 

Misc Exp 0 00 000 0.00 2,111.00 2,000.00 2,000 00 

Total Construction 0.00 0.00 0.00 2.361 DO 2.000.00 2.000.00 

Equipment Expense 

Equipment Lease 941 19 1,000.00 1,000.00 5,643.10 6,000.00 12,000.00 

lnBody • Fat Analyzer 000 156.75 

MyZone 590.00 0.00 370.00 1,500.00 560.00 560 00 

Purchases 0.00 0.00 200.00 1,771 .09 1,000.00 2,000 00 

Equipment Expense • Other 0.00 293.09 

Total Equipment Expense 1,531.19 1,000.00 1,570.00 9,364.03 7,560.00 14,560.00 

Events 100,00 0.00 550.00 1,030.37 1,000.00 2,000.00 

Page 1 of 3 



6:34 PM Heroic Fitness 
07/02/15 
Accrual Basis Profit & Loss Budget Performance 

June 2015 

PJBPOS@U 
Jun 15 Budget Budget Jan - Jun 15 YTD Budget Annual Budget 

Insurance Expense 360.84 365.00 365.00 2,459 04 2,190.00 4,140.00 

Meals and Entertainment 0.00 629.97 

Misc Supplies 1,942.84 750.00 750.00 7,010.60 4,500.00 9,000.00 

Misc. Expenses 68.63 250.00 250.00 3,596.39 1,500.00 2,750.00 

Office Supplies 222.65 500.00 500.00 1,265.51 3,000.00 6,000.00 

Payroll Expenses 

Federal Withholding 6,161.95 3.758.09 

IL - Withholding 226.48 226.48 

Salaries 10,040.00 32,500.00 28,000.00 60,040.00 195,000.00 390,000.00 

Social Security 0.00 1,574 74 

Payroll Expenses - Other 12,981.66 80,433 74 

Total Payroll Expenses 29,410.09 32,500.00 28.000.00 146,033.05 195,000.00 390,000.00 

Product Expenses 

Appearl Costs 0.00 0.00 400.00 1,480.74 1.500 00 3,000.00 

Food Journals 0.00 655.50 

Supplement Costs 763.15 800.00 1,600.00 9,598.15 4,800.00 9,600 00 

Vending Costs 77.76 500.00 250.00 782.92 3,000.00 6,000.00 

Product Expenses - Other 0.00 105.29 

Total Product Expenses 840.91 1,300.00 2,250.00 12,622.60 9,300 00 18,600.00 

Professional Fees 

Consulting 8.95 400.60 

Legal 0.00 1,302.93 

Licensing 0.00 25.00 0.00 265.00 525.00 1,175.00 

Total Professional Fees 8.95 25.00 0.00 1,968.53 525.00 1.175.00 

Reimbursable Exp 0.00 345.76 

Rent Expense 

CAM 937.00 937.00 937.00 5,622.00 5,622.00 11,244.00 

Insurance Reimb. 55 00 55.00 55,00 330.00 330,00 660.00 

RE Taxes 2,724.00 2,724.00 2,724.00 16,344.00 16,344.00 32,688.00 

Rent 7,619.33 7,619.33 7,619.33 45,715 98 45,715.98 91,431.96 

Total Rent Expense 11,335.33 11,335,33 11,335.33 68,011 .98 68,011.98 136,023.96 

Page 2 of 3 



6:34 PM Heroic Fitness 
07/02/15 
Accrual Basis Profit & Loss Budget Performance 

June 2015 

PIJPUYUJ 
Jun 15 Budget Budget Jan - Jun 15 YTD Budget Annual Budget 

Repain, and Maintenance 

Cleaning 503.00 750.00 800.00 5,288.66 4,500.00 9,000.00 

Cleaning/Supplies 0.00 50.00 93.48 300.00 600.00 

HVAC 406.25 250.00 400.00 1,606.25 500.00 750.00 

Rentals 0.00 100.00 100 00 835.83 900.00 1.600.00 

Total Repairs and Maintenance 909.25 1,150.00 1,300 00 7,824.22 6,200.00 11,950.00 

Software 1,565.26 1,100.00 1,100.00 9,465.24 6,600.00 13,200 00 

Taxes 

Sales Taxes 570.61 0.00 0.00 2,298.33 

Total Taxes 570.61 0.00 0.00 2,298.33 

Training Expenses 

Group Training 35.00 0.00 0.00 235.00 

Total Training Expenses 35.00 0.00 235 00 

Utilities 

Cable/ Telephone 356.86 300.00 300.00 2,165.88 1,800.00 3,600.00 

Electric 472.85 550.00 550 .00 2,906.86 2,500.00 5,200.00 

Gas 120.78 200.00 200.00 1,165.76 1,400.00 2,700.00 

Security 40.21 52.00 52.00 376.71 312.00 624.00 

Water 122.82 45.00 45.00 373.82 270.00 540.00 

XM Radio 29.99 30 00 30.00 179.94 180.00 360.00 

Total Utilities 1,143.51 1,177.00 1.177.00 7.168 97 6,462.00 13,024 00 

Total Expense 53,710.67 54,466.33 52, 161 ,33 302,812.24 332,932.98 662,590.96 

Net Ordinary Income (13,217.06) 15.895.67 (9,201 .33) (72.557 .66) 107,816.02 201 ,020.04 

Net Income j13,217 .06} 15,895.67 (9,201.33} (72,557.66} 107.816.02 201,020.04 
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11 :49 AM Heroic Fitness 
09/01/15 
Accrual Basis Profit & Loss Budget Performance 

August 2015 

Aug 15 Budget Budget Jan -Aug 15 YTD Budget Annual Budget 

Ordinary Income/Expense 

Income 

Appear! 50.00 350.00 150.00 0.00 2,800 00 4,200.00 

Equipment Sales 233.00 000 250.00 120.00 1.440.00 1,765.00 

Juice Bar 655.75 300 00 750.00 217.45 2,400.00 3,600.00 

Reimbur5ements 0.00 28.00 

Supplements 784.00 300,00 650.00 360.25 2,400.00 3,600.00 

Training 38,876.84 69,412.00 40,325.00 310,208.63 572,778.00 850,426.00 

Vending 0.00 1.50 

Total Income 40,599.59 70,362.00 42,125.00 310,935.83 581,818.00 863,611 .00 

Expense 

Advertising and Promotion 

Printed Materials 112.90 1,000.00 500.00 3,706.37 5.000.00 7,000 00 

Promotional 0.00 329.70 

Publications 514.00 514.00 514.00 4,112.00 4,112.00 6.168.00 

Video 0.00 0.00 0.00 350.00 500.00 1,000.00 

Website 2,723.23 2,000.00 2,000.00 16,171.99 16,000.00 24,000.00 

Total Advertising and Promotion 3,350.13 3.514.00 3.014.00 24,670.06 25,612.00 38,168.00 

Bank Service Charges 19.50 125.40 

Construction 

Materials 0.00 250.00 

Misc Exp 0.00 0,00 0.00 2,111 .00 2,000.00 2,000.00 

Total Construction 0.00 0.00 0 00 2,361 .00 2,000.00 2,000.00 

Equipment Expense 

Equipment Lease 0.00 1,000.00 500.00 6,143.10 8,000.00 12,000 00 

In Body - Fat Analyzgr 0.00 156.75 

MyZone 250.00 0.00 250.00 2,000.00 560.00 560.00 

Purchases 0.00 500.00 0.00 1,806.28 1,500.00 2,000.00 

Equipment Expense - Other 0.00 293.09 

Total Equipment Expense 250.00 1,500.00 750.00 10,399.22 10,060.00 14,560.00 

Events 0.00 0.00 0.00 1,674.43 1,000.00 2,000.00 
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11 :49 AM Heroic Fitness 
09/01115 
Accrual Basis Profit & Loss Budget Performance 

August 2015 

Aug 15 Budget Budget Jan -Aug 15 YTD Budget Annua! Budget 

Insurance Expense 126.00 0.00 126 00 2,711 .04 2 ,190.00 4 ,1 40.00 

Meals and Entertainment 96.89 910.33 

Misc Supplies 1,121 .45 750.00 750.00 9,297.14 6,000.00 9,000.00 

Misc. Expenses 6 74 250.00 250.00 4,112.25 2,000 00 2,750.00 

Office Supplies 347.21 500.00 250.00 1,999.18 4,000.00 6,000.00 

Payroll Expenses 

Child Support 1,979.73 1,979.73 

Federal Withholding 4 ,621.41 4,650.00 12,801 .74 

IL - Withholding 463.04 1,328.05 

Salaries 6,200.00 32,500.00 12,000.00 4D.OO 260,000.00 390,000.00 

Social Security 757.02 750.00 2,331.76 

Payroll Expenses - Other 6,387.72 101,442.32 

Total Payroll Expenses 20.408.92 32,500.00 17.400.00 119,923.60 260,000.00 390,000.00 

Product Expenses 

Appearl Coshi 0.00 0.00 0.00 1,480.74 2,000.00 3,000.00 

Food Journals 0.00 655.50 

Supplement Costs 1,575.45 800.00 800.00 13,040 71 6,400.00 9,600.00 

Vending Costs 295.32 500.00 0.00 1,266.52 4,000.00 6,000.00 

Product Expenses - Other 0.00 105.29 

Total Product Expenses 1 ,870.77 1,300.00 800 00 16,548.76 12,400.00 18,600.00 

Professional Fees 

Consulting 298.95 699.55 

Legal 0.00 1,302.93 

Licensing 0.00 25 00 25.00 265.00 700.00 1,175.00 

LLC Fees 0.00 250.00 

Total Professional Fees 298 .95 25.00 25 00 2,517.48 700.00 1.17500 

Reconciliation Discrepancies 0.00 33.95 

Reimbursable Exp 0.00 345.76 

Rent Expense 

CAM 937.00 937.00 937.00 7,496.00 7,496.00 11,244.00 

Insurance Reimb. 55 00 55.00 55.00 440.00 440.00 660.00 

RE Taxes 2,724.00 2,724.00 2,724.00 21,792.00 21,792.00 32,668.00 
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11 :49 AM Heroic Fitness 
09/01/15 
Accrual Basis Profit & Loss Budget Performance 

August 2015 

Aug 15 Budget Budget Jan - Aug 15 YTD Budget Annuat Budget 

Rent 5,541.33 7,619.33 5.541.33 56,798.64 60,954.64 91.431.96 

Total Rent Expense g,257.33 11,335.33 9,257.33 86,526 64 90,682.64 136,023.96 

Repairs and Maintenance 

Cleaning 872.00 750.00 750.00 7,518.66 6,000 00 9,000.00 

Cleaning/Supplies 0.00 50.00 50.00 93.48 400.00 600.00 

HVAC 406.25 0.00 406,25 2,418.75 500.00 750.00 

Rentals 102.44 100.00 100.00 1,273.75 1,100.00 1,600.00 

Total Repairs and Maintenance 1,380.69 900.00 1,306.25 11,304.64 8,000.00 11,950.00 

Software 1,589.41 1,100.00 1,100.00 12,503.16 8,800.00 13,200.00 

Taxes 

Sales Taxes 0.00 2,2gs_JJ 

Tot.al Taxes 0.00 2,298.33 

Training Expenses 

Group Training 0.00 235.00 

Total Training Expenses 0.00 235.00 

Utilities 

Cable/ Telephone 364.50 300.00 300.00 2,894 .87 2.400.00 3,600.00 

Electric 545.67 550.00 550.00 3,903.72 3,600.00 5,200.00 

Gas 55.54 200.00 200.00 1,265.17 1,800.00 2,700.00 

Security 51 99 52.00 52.00 480.69 416.00 624.00 

Water 69 80 45,00 45.00 523.31 360.00 540.00 

XM Radio 29.99 30.00 30.00 239.92 240.00 360.00 

Total Utilities 1,117.49 1,177.00 1,177 00 9,307.68 8,816.00 13,024.00 

Total Expense 41,241.48 54,851.33 36,205.58 319,805.05 442,260.64 662,590.96 

Net Ordinary Income (641.89) 15,510.67 5,919.42 (8,86922) 139,557.36 201,0Z0.04 

Net Income (641.89) 15,510.67 5,919.42 (8,869.22) 139,557.36 201,020.04 
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11:50 AM 

02/27/15 

kcrual Basis 

Heroic Fitness 
Profit & Loss 

January 1 through February 27, 2015 

Ordinary Income/Expense 
Income 

Juice Bar 
Reimbur.;iements 
Supplements 
Training 

Total Income 

Expanse 
Advertising and Promotion 

Printed Materials 
Promotional 
Publications 
Website 

Total Advertising and Promotion 

Bank Service Charges 
Construction 

Materials 
Misc Exp 

Tomi Con&truction 

Equipment Expanse 
Equipment Lease 
Purchases 
Equipment Expense - Other 

Totel Equipment Expense 

Events 
Insurance Expen&a 
Meets and Entertainment 
Misc Supplies 
Misc. Expenses 
Office Supplies 
Payroll Expenses 
Product Expenses 

Supplement Costs 

Total Product Expenses 

Professional Fees 
Consultlng 
Legal 
Licenaing 

Total Professional Fees 

Reimbursable Exp 

Jan 1 - Feb 27, 15 

113.00 
28.00 

360.25 
71,923.00 

72,424.25 

640.50 
329.70 

1,028.00 
4,301.36 

6,299.56 

23.00 

250.00 
500.00 

750.00 

2,216.13 
500.00 
293.09 

3,009,22 

71.55 
721.68 
263.37 

1,451.42 
797.38 
377.16 

29,229.98 

2,619.98 

2,619.98 

300.00 
1,302.93 

150.00 

1,752.93 

146.76 
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11:50AM 

02/27/15 

Accrual Buie 

Heroic Fitness 
Profit & Loss 

January 1 through February 27, 2015 

Rent Expanse 
CAM 
Insurance Raimb. 
RE Taxes 
Rent 

Total Rant Expense 

Repairs and Malntanance 
Cleaning 
Cleanlng/Supplles 
HVAC 
Rentals 

Total Repairs and Maintenance 

Software 
Training Expenses 

Group Training 

Total Training Expenses 

Utilities 
Cable/ Telephone 
Electric 
Gas 
Security 
Water 
XM Radio 

Tota I Uti litie& 

Total Expense 

Net Ordinary Income 

Net Income 

Jan 1 - Feb 27, 15 

1,874.00 
110.00 

5,448.00 
15,238.66 

22,670.66 

1,455.66 
93.48 

350.00 
195.51 

2,094.65 

3,214.53 

35.00 

35.00 

667.12 
722.31 
388.46 
104.98 
150.96 
59.98 

2,093.81 

77,622.64 

-5,198.39 

-5,198.39 
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11:49 AM Heroic Fitness 
02/27/15 Balance Sheet 
Accrual Basis As of December 31, 2014 

Dec 31, 14 

ASSETS 
Current Assets 

Checking/Savings 
Heroic FltneH, LLC 12,426.24 

Total Checking/Savings 12,426.24 

Total Currant Assets 12,426.24 

F lxed Assets 
Furniture and Equipment 25,439.74 

Total Fixed Assets 25,439.74 

TOTAL ASSETS 37,885.98 

LIABILITIES & EQUITY 
Llabllltlas 

Current Llabllltles 
Other Currant Llabllltlas 

Payroll Llabllltles 16,156.88 

Total other Current Llabllltles 16,156.88 

Total Currant Llabllltles 16,156.88 

Total Llabllllles 16,156.88 

Equity 
Member 1 Draws ·62,500.00 
Member 1 Equity 485,500.00 
Member 2 Draws ·116,245.00 
Opening Balance Equity 1,560.77 
Retained Earn lngs ·99,395.67 
Net Income -187,211.00 

Total Equity 21,709.10 

TOTAL LIABILITIES & EQUITY 37,865.98 
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11:29AM Heroic Fitness 
01/06115 

Profit & Loss Budget vs. Actual Accrual Basis 

January through December 2014 

TOTAL 

Jan 14 Feb14 Mar 14 Apr14 Moy 14 Jun 14 Jul 14 ~ Sep 14 Oct 14 Nov 14 Dec 14 Jan - Doc 14 -Ordinary lncomelExpense 

Income 

Appear! 0.00 0.00 0 .00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 36.00 0.00 36.00 

Bank Advance 300.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 000 0.00 300.00 

Equipment Sales 0.00 0.00 225.00 140.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 365.00 

Juice Bar 0.00 0.00 0.00 0.00 18.00 97.25 17.00 14.00 20.25 514.17 10.25 5.75 696.67 

Misc Income 0.00 0 00 87.00 92.730.47 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 92,817.47 

Nutrition Consults 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0 00 

Programs 0.00 0.00 0.00 0.00 0.00 0 00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 

Reimbursements 0.00 0.00 0.00 0.00 0.00 0.00 435.00 633.00 0.00 50.00 355.00 0.00 1.473.00 

Supplements 0.00 0.00 0.00 0.00 90.25 126.17 203.50 0.00 0.00 0.00 0.00 000 419.92 

Training 1,659.92 1,040.00 8,787.29 16,580.28 19,178.94 31.042.70 28,149.32 29,772.61 31,184.95 34,342.48 28,358.06 34,003.80 264,100.35 

Vending 0.00 0 .00 2.50 4.00 8.50 1.00 0.00 0.00 0.00 0.00 0.00 0.00 14.00 

Total Income 1.959.92 1,040.00 9,101.79 109,454.75 19,293.69 31,267.12 28,804.82 30,419.61 31,205.20 34,906.65 28,759.31 34,009.55 360.222A1 

Expense 

Advance 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0 .00 0.00 0.00 0.00 -800.00 -600.00 

Advertising and Promotion 

Printed Materials 0.00 13 1.25 218.75 432.67 0.00 103.12 1,544.56 0.00 748.00 437.50 537 .50 0.00 4,153.35 

Promotional 0.00 10 00 0.00 0.00 0.00 0.00 500.00 0.00 2,500.00 2,500.00 0.00 0.00 5,510.00 

Publications 0.00 0.00 613.00 514.00 514.00 514.00 514.00 514.00 514.00 514.00 514.00 514.00 5,239.00 

Slgnage 0.00 0.00 405.00 0.00 440.00 0.00 320.00 0.00 0.00 0.00 0.00 0.00 1,165.00 

Video 0.00 2,000.00 0.00 0.00 0.00 0.00 0.00 0.00 500.00 515.01 0.00 0.00 3,015 .01 

Website 1,699.00 2,449.00 720.88 2,227.88 2,360 .68 4 ,037.78 4,635.52 4,069.05 5,562.62 3,582.03 6,477.51 1,091.00 38,912.95 

Advertising and Promotion • Other 0.00 0.00 0.00 47.81 41.97 0.00 0.00 0.00 0.00 0.00 0.00 0.00 89.78 

Total Advertising and Promotion 1.899.00 4.590.25 1,957.63 3,222.36 3,356.65 4.654.90 7,514.08 4.583,05 9,824.62 7,548.54 7.529.01 1,605.00 58,085.09 

Bank Service Charges 0.00 103.00 128.06 180.49 110.00 649.77 1.034.48 2,413.20 1.049.31 955.10 1,235.63 1.043.84 8,902.88 

Charitible Giving 0.00 0.00 0.00 750.00 240.00 0.00 500.00 0.00 0.00 0 .00 0.00 0.00 1,490.00 

Construction 

Contractor 1,000.00 3,500.00 0.00 0.00 0.00 0.00 0.00 0 .00 0.00 0.00 0.00 0.00 4,500.00 

Electrician 7,550.00 4,593.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0 .00 0.00 0.00 12,143.00 

Materials 31,571.23 11 ,682.38 278.31 0.00 0.00 125.00 150.00 150.00 150.00 250.00 0.00 200.00 44.556.92 

Misc Exp 752.96 1,418.60 2,302.25 0.00 728.00 878.00 878.00 195.73 150.00 325.14 240.00 1,000.00 8,868.68 

Permits 57.50 0.00 0.00 0.00 0.00 0.00 0,00 0.00 0.00 0.00 0.00 0.00 57.50 

Plumbing 5.320.00 0.00 0.00 0.00 0 .00 0 00 0.00 0.00 0.00 0.00 0.00 0.00 5,320.00 

Roofing 0.00 459.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 459.00 
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11:29AM Heroic Fitness 
01/06/15 
Accrual Basis Profit & Loss Budget vs. Actual 

January through December 2014 

TOTAL 

Jan 14 Feb 14 Mar14 Apr 14 May14 Jun 14 Jul 14 ~ Sep 14 Oct 14 Nov 14 ~ Jan. Dec 14 

Signage 375.00 4,220.00 0.00 0.00 0.00 0.00 0.00 0.00 435.00 0.00 0.00 0.00 5,030_00 

Total Construction 46,020.69 25.872.98 2,580.56 0.00 728.00 1,003.00 1,028.00 345.73 735.00 575.14 240.00 1,200.00 80.935.10 

Equipment Expense 

Equipment Lease 0.00 0.00 1,057.44 0.00 595.44 772.44 1,057.44 611.44 1,036.44 0.00 1,089.44 1,293 44 7,513 52 

lnBody - Fat Analyzer 0.00 0.00 0.00 1,283.23 1,233.34 1,233.34 0.00 0.00 0.00 0.00 0.00 0.00 3,749.91 

MyZone 0.00 3,424.75 0.00 0.00 0.00 0.00 0.00 672.00 1,120.00 0.00 0.00 0.00 5,216.75 

Purchases 0.00 2,161.73 915.31 1,196.26 3,355.85 122.63 555.84 202.65 0.00 27.24 1,950.26 420.54 10,908.31 

Equipment Expense - Other 0.00 0.00 84.95 0.00 0.00 0.00 0 .00 0.00 0.00 0.00 0.00 0.00 84.95 

Total Equipment Expense 0.00 5,586.48 2,057.70 2,479.49 5,184.63 2,128.41 1,613.28 1.486.09 2,156.44 27.24 3,039.70 1,713.98 27,473.44 

Events 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 438.35 790.00 50.00 1,278.35 

Insurance Expense 234.77 469.61 81.19 234.84 263.86 366.80 234.84 234.84 0.00 1,239.44 360.84 360.84 4,081.87 

Interest Expense 0.00 0.00 0.00 100.00 0.00 0.00 0.00 0.00 0.00 0.00 0 .00 0.00 100.00 

Meals and Entertainment 80,00 0.00 27.62 9.75 7.40 0.00 48.00 0.00 40.15 0.00 0.00 0.00 212.92 

Misc Supplies 31.84 712.24 1,592.67 2,042.14 2,637.10 928.27 838.92 1,356.08 2,018.15 2,569.02 1, 465.28 1,861.46 18,053.17 

Misc. Expenses 

Construction 1,500.00 380.00 7,447.44 2,788.08 250.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 12,365.52 

Misc. Expenses .. Other 424.00 85.99 -16.26 194.96 466.06 326.23 -674,60 39.41 -251.86 -289.65 -2,266.73 -177.02 -2, 139.47 

Total Misc. Expenses 1,924.00 465.99 7,431.18 2,983.04 716.06 326.23 -674.60 39.41 -251 .86 -289.65 -2,266.73 -177.02 10,226.05 

Office Supplies 56.67 311.69 276 57 420.94 240.29 902.77 1,119.41 812.80 572.07 613.53 395.09 857.01 6,578 .84 

Other Income 0.00 0.00 -38.14 0.00 0 00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 -38.14 

Payroll Expenses 

Salaries 0.00 0.00 1,651.17 1,856.82 0.00 30.00 1.405.00 0.00 0.00 0.00 0.00 0.00 4,942 99 

Payroll E•penses - Other 0.00 0.00 0.00 11,312.22 16,745.55 18,600.09 17,009.86 17,256.30 16 ,770.49 23,838.37 20,749.67 16,742.20 159,024.75 ----
Total Payroll Expenses 0.00 0.00 1,651.17 13,169.04 16,745.55 18,630.09 18,414.86 17,256.30 16 ,770.49 23,838.37 20,749.67 16,742.20 163,967.74 

Product Expenses 

Appearl Costs 0.00 2,590.67 0.00 195.00 1,475.97 4B1 .95 754.32 804.30 -87.48 0.00 370.90 332.00 6,917.63 

Food Journals 0.00 0.00 0.00 392.75 0.00 559 50 0.00 0.00 327.75 0.00 0.00 0.00 1 .280.00 

Supplement Costs 0.00 0.00 0.00 1,783.01 1,144.45 2,631 .19 2,18682 1,048.49 1,536.24 2,003.26 1,144.26 967.41 14,445.13 

Vending Coats 0.00 253.05 873.68 85.00 289.77 726.75 0.00 731.89 414.64 70.50 284.56 498.34 4,208 .18 

Product Expenses - Other 0.00 0.00 0.00 0 .00 206.66 0.00 0 .00 0.00 0.00 0.00 0.00 0.00 206.66 

Total Product Expenses 0.00 2,843.72 B73.68 2,455.76 3,096 .85 4,399 .39 2,941 14 2,584.68 2,191 .15 2,073.76 1,799.72 1,797.75 27,057 .60 

Professional Fees 
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11:29AM Heroic Fitness 
01/06/15 

Profit & Loss Budget vs. Actual Accrual Basis 

January through December 2014 

TOTAL 

Jan 14 Feb14 Mar14 Apr14 May14 Jun 14 Jul 14 ~ Sep 14 Oct 14 Nov 14 Dec 14 Jan - Doc 14 -Consulting 0.00 0.00 175.00 0.00 0.00 0.00 0.00 0.00 412.50 60.50 0.00 212.90 860.90 

Legal 0.00 0.00 0.00 0.00 0.00 0.00 0.00 150.00 29.81 0.00 0.00 0.00 179.81 

Licensing 0.00 138.25 50.00 115.00 25.00 25.00 50 00 0.00 25.00 50.00 0.00 650.00 1,128.25 

LLC Fee• 0.00 0.00 0.00 0.00 0.00 0.00 250.00 0.00 0.00 0.00 0.00 0.00 250.00 

Professional Fees - Other 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 117.50 117.50 0.00 0.00 235.00 

Total Professional Fees 0.00 138.25 225.00 115.00 25.00 25.00 300.00 150 00 584.81 228.00 0.00 862.90 2,653.96 

Reimbursable Exp 0.00 0 00 0.00 0.00 0.00 0.00 0.00 0.00 58.64 499.90 1,036.49 596.37 2,191.40 

Rent Expense 

CAM 0.00 0 00 0.00 7,114.82 3,675.73 3,675.73 1, 737.68 0.00 868.84 866.84 868.84 888.84 19,679.32 

Insurance Relmb. 0.00 0.00 0.00 0.00 0.00 0.00 209.82 0.00 104.91 104.91 104.91 104.91 629.46 

RE Taxes 0.00 0.00 0.00 0.00 0.00 0.00 5,403.96 0.00 2,701.98 2,701.98 2,701.98 2,701.98 16,211.88 

Rent 0.00 0.00 0.00 7,619.33 7,619.33 7,619.33 15,238.68 0.00 7,619.33 7,619.33 7,619.33 7,619.93 68,574.57 

Rent Expense - Other 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 o.oo 0.00 

Total Rent Expense 0.00 0.00 0.00 14,734.15 11,295.06 11,295.06 22,590.12 0.00 11,295.06 11,295.08 11 ,295.06 11,295.66 105,095.23 

Repairs and Maintenance 

Cleaning 0.00 0.00 60.00 1,151 .97 0.00 999.00 827.00 1,274.00 691.00 634.38 545.00 762.50 6,944.85 

Cleaning/Supplies 0.00 0.00 42.02 20.00 0.00 0.00 0.00 0.00 32.00 0.00 0.00 0.00 94.02 

HVAC 0.00 0.00 0.00 0.00 371.25 0.00 321.00 0.00 550.00 524.00 216.00 249.00 2,231.25 

Rentals 0.00 0.00 0.00 103.57 105.00 52.50 178.50 0.00 0.00 0.00 38.50 218.74 696.81 

Total Repairs and Maintenance 0.00 0.00 102.02 1,275.54 476.25 1,051.50 1,326.50 1,274.00 1,273.00 1, 156.38 799.50 1,230.24 9,966.93 

Software 0.00 95.00 642.00 105.00 541.47 105.00 105.00 105.00 105.00 105.00 136.66 152.50 2,197.63 

Taxes 

Sales Taxes 0.00 0.00 0.00 0.00 0.00 0.00 281.00 11.42 0.00 0.00 0.00 0 .00 292A2 

Total Taxos 0.00 0.00 0.00 0.00 0.00 0.00 281.00 11.42 0.00 0.00 0.00 0.00 292.42 

Training Expenses 

Group Training 0.00 0.00 2,037.50 1,050.00 0.00 0 00 0.00 0.00 0.00 0.00 0.00 0.00 3,087.50 

Individual Training 0.00 0.00 225.00 675.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 900.00 

Training Expenses - Other 0.00 0.00 0.00 0.00 0.00 0 00 0.00 0.00 0.00 0.00 0.00 126.00 126.00 

Total Training Expenses 0.00 0.00 2,262.50 1,725.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 126.00 4,113.50 

Utilities 

Cable/ Telephone 0.00 0.00 1,043.76 409.44 394.12 306.48 70.61 846.91 377.62 627.78 371.33 756.02 5,264.07 

Electric 292.94 292.66 227 .56 518.94 340.23 587.08 o.oo 1,148.01 0.00 813.16 896.11 598.01 5,714.70 

Page 3 of 4 



11:29AM Heroic Fitness 
01106/15 
Accrual Basis Profit & Loss Budget vs. Actual 

January through December 2014 

TOTAL 

Jan 14 Feb 14 Mar14 Apr14 May14 Jun 14 Jul 14 ~ Sep 14 Oct 14 Nov 14 Dec 14 Jan - D0c 14 

Gas 354.92 0.00 198.93 395.31 196.21 0.00 278.52 672.06 39.54 54.88 0.00 311.33 2,501.70 

Security 0,00 0.00 0.00 403.98 0.00 51.99 51.99 51.99 51.99 51.99 51.99 51.99 767.91 

Water 0.00 0.00 0.00 13.03 9.98 0.00 195.90 13.83 0.00 26.56 60.68 0.00 319.98 

XM Radio 0.00 0.00 221.67 29.99 29.99 29.99 29.99 29.99 29.99 29.99 29.99 29.99 491.58 

Utllltles - Other 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 

Total Utllltles 647.86 292.66 1,691.92 1,770.69 970.53 1,035.54 627.01 2,762.79 499.14 1,604.36 1,410.10 1,747.34 15,059.94 

Vehicle Expense 0.00 0.00 40.21 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 40.21 

T otel Expense 51,300.83 41,481.87 23,583.54 47,773.23 46,634.70 47,501.73 59,842.04 35,415.39 48,921.17 54,479.54 50,016.02 42,466.07 549,416.13 

Net Ordinary Income -49,340.91 -40.441.87 -14,481.75 61,681.52 -27,341.01 -16,234.61 -31,037.22 -4,995.78 -17,715.97 -19,572.89 -21,256.71 -6,456.52 -189,193.72 

Net Income -49,340.91 -40,441.87 -14,481.75 61,681.52 -27,341.01 -16,234.61 -31,037.22 -4,995.78 -17,715.97 -19,572.89 -21,256.71 -8,456.52 -189,193.72 

Page 4 of 4 



Form 1065 U.S. Return of Partnership Income 0MB No. 1$45-0123 

Dep8"me ~ ol l..., Treasury 
Fo, calendar yenr 2017, or IJ.lx year beginning 

· •• ••••····•• •••••••••· · • 
, ending .. . .. .. ........ . .. 2017 lnlemal R varoieSa,vic.e ► Go to www.irs.gov/Form1065 for instructions and the latest information. 

A Prnc pal blSWless ac&,itt Name cl par1llersh1p D Employer Identification number 

IW "ESTMENT Type HEROIC INVESTORS LLC 80-0951272 
B Prine pal !X'()duCI or wrvice o r Number, sveei. and lt>O<Tl or suite no II a P .0. box, IN the InsIruch,ns. E Date business slatted Print 

FU IANCE 15 FOREST LANE 09 /24/2013 
C Busi ass code number City o,lown, &late or province, oounvy. and ZIP oc fore,gnpostal code F Total assets (see Ille 

instnJC1'onS) 

SOUTH BARRINGTON I L 60010 s 607,111 
52 5990 

G Che ck applicable boxes: (1) 

~ 
Ini tial return (2) □ Final return (3) □ Name change (4) □ Address change (5) □ Amended return 

(6) Technical termination - also check (1) or (2) 

H Che ck accounting method: (1) cash (2) □ Accrual (3) □ Other (specify) ► 
···· · ·· · ··•· ··· ·· •·· ·· ············ "i I NuI ~ber of Schedules K-1 . Attach one for each person who was a partner at any time during the tax yea r ► ... .. ... , ...... .... ... .... 

.·.·.·.·.·.·.·.··.·.··.·.·.·.·.···n J Ch• ck if Schedules C and M-3 are attached ...... .. .... . . .. .. . . . .. · ·- · ....... .. . . . .. •• • • ••••• . ..... .. . . ... 

Cautior . Include only trade or business income and expenses on lines 1a through 22 below. See the instructions for more infonnation. 

1; Gross receipts or sales I 1a I ... ······· ···•· · · •••••••• •• •• •••••• ••••••• , .. , .... ••• •• •• I 1b I I Returns and allowances !'' . . . . . . ' . . . . .. .... ·•· ·· ·········· •···· ····· •••• ••••• •• •••• • 
• Balance. Subtract line 1 b from line 1 a 1c ••• •• ••·· ••· ... .. .. .... .. .. . .., ... , ••• •• .. . ···• ....... . . . .. ....... ... .... .. 

II) 2 Cost of goods sold (attach Form 1125-A) 2 
E ••·•·••· ·••••••••••••••• ... . ..... . .. .. ••••• ••• ••····• ••••• .. .. .... 

3 Gross profit. Subtract line 2 from line 1 c 3 0 . , ... ···· · ·· · ·· ······· · · ····· ·· ······• · .... ...... . .. . . . . 
0 4 Ordinar/ income (loss} from other partnerships, estates, and trusts (attach slaiemenl) SEE STATEMENT 1 4 -202,635 C ..... . . . ...... . .... . .. .. . ....... 

5 Net farm profit (loss) (attach Schedule F (Form 1040)) 5 .... ... ... •••••••• •••••·•· ••••• •••• •••• ••••• •• •••••••• 
6 Net gain (loss} from Form 4797, Part II, line 17 (attach Form 4797) 6 ..... . ....... .. ••• •• ••• .... ... . • •••• • 
7 Other income (loss) (attach statement) 7 ... . ... .. .... •••••• ••••••••••• ••••··· .... . ... ·· ·-· 

. 8 Total income (lossl. Combine lines 3 through 7 . . 8 -202,635 
'in' 9 Salaries and wages (other than to partners) (less employment credits) 9 c:: 
0 ......... . .. .. . .. .. . ... . .. . ... 
·-= 10 Guaranteed payments to partners 10 .l!l 
~ 

..... .. . , ..... ... . . ... ........ . ..... ········· · ···· ·• ·· ······ ··· •· ·············· 
11 Repairs and maintenance 11 

.2 ····· ··· ····-·· ·· · ···· · ··· · ·· ....... ••••• ... ... ... ..... ... ....... .......... .. . ·••••••• •• 12 Bad debts 12 
~ · ····· ···· ·· ··········· ····· ·--· --··· ·· ···· ··· ·· ········· .. . .. •• • ••• •• • • •••• • • •• • ... ...... .... ... . ... . 

.Q 13 Rent 13 

~ 
. ... . . ....... .. •• ••• ... .............. ... ...... ............... .... .. , .. ..... .. ..... ... . ... ... .... ... .. . . ... . . 

14 Taxes and licenses 14 250 
-~ 

... .. .. ·········· · ·· ·· ··· ···· •·· ·· ············· · ··· . ... SEE •• s ·TATEMENT ·2 15 Interest 15 14 ,771 
"' •• ·••• ••••·••••••• •• • ••••• •• • •• • • ...... .................... . 1· · · · 1···" . . . . . . . . 
,S 16, Depreciation (if required, attach Form 4562) .... .. . . . .. ... ... . 16a 

1 
.................... 

I> Less deprecialion reported on Form 1125-A and elsewhere on return I 16b I 16c 
••••••• • •••• 

1/) 17 Depletion (Do not deduct olt and gas depletion.) 17 C: .. ••• •••• •••••••• ••••••••• •• ••••••••••• ••• 0 18 Retirement plans. etc. 18 ., .. ... ....... ··· •·········· ··· ·· ., .. ....... . .... ........ . ....... .. . ...... .... .. 
0 19 Employee benefit programs 19 ::, . ,. .. •• • ••••••••••••••• .... , ..... .... , .. , ..... ... . ..... •••••• •••• • ... .. . . . ... . .. 

"O 20 Other deductions (attach statement) SEE STATEMENT 3 20 465 C!) . .. .... . ..... ••••••••••• •••••• ••••• •••••• ••••• •• ••••• ••••••• ... ... . . , .. .. 
Cl 21 Total deductions. Add the amounts shown in the far right column for lines 9 through 20 ... , . 21 15,486 .. •• •• •• •• • ••• • • . . . 

22 Ordinary business Income (loss). Subtract line 21 from line 8 . .... .. . . . . .. . ... . .. . .. . . , .. . . . . . . . . . . . 22 -218 ,121 
Under penalties of perJury, I declare lhal I have exarninoo this ret...n, induding •='•PMying schedules and $(alementa. and 10 lhe b$$t ct my 

Sign 
knowledge and be'ief, k ls true, con-eel. and complela. Oe:;iaration of preparer (OIii er 1/'an partner or limiled liability company member) Is basod on 

May \ho IRS disC\JSS lhis return 
aa inlonnation Cll ... 111ch P'GP"'"' has ao, l<nowledge. 

with \he preparor shown t>olc,., (see 
Here 

► ► Ins11Vctionsl? 12£1 Yes 0 No 

Signat,se of paMer or limited liabftity company member Cate 

PrinVTyPQ pl'epare,Js name kPr7Z']J~re - 2~ I Date I Chod< u f I PTIN 

Paid DONALD PIORER, EA - ,, ,, (ra_ 09/06 /18 self-employed P00038612 

Prepar◄ r Firm's name ► ACCOUNTAX BUSINESS SERVICES, :INC. f'ltm'$ EIN ► 36-4341830 
Use On y Finn's address ► 125 E LAKE ST, STE 201 

BLOOMINGDALE, IL 60108 Phone no. 630-351-0500 
Fo r Pa1 erwork Reduction Act Notice, see separate Instructions. F0<m 1065 (2017) 

DAA 



Form 1C 165 (2017) HEROIC INVESTORS LLC 80-0951272 Page 2 

Stht dales·· Other Information 
1 ~ hat type of entity is filing this return? Check the agplicable box: Yes No 

a Domestic general partnership b Domestic limited partnership 

~ - ' 
C Domestic limited liability company d Domestic limited liability partnership -e ForeiQn partnership f Other ► ' , .. "' , ' 

2 A any Ume during the tax year, was any partner in the partnership a disregarded entity, a partnership (including 

a, entity treated as a partnership), a trust, an S corporation, an estate (other than an estate of a deceased partner), 

01 a nominee or similar oerson? . . ,,, .. . . . . . . ··· · · • · ·· , . . . . . . .... ............... ···· · · · · ······· · · ·· .. .... ... ... X 
3 A the end of the tax year: 

a D d any foreign or domestic corporation, partnership (induding any entity treated as a partnership), trust, or tax- -
e empt organization, or any foreign government own, directly or indirectly, an interest of 50% or more in the profit. 

lo~s. or capital of the partnership? For rules of constructive ownership, see instructions. If "Yes." attach Schedule 

B 1, Information on Partners Owning 50% or More of the Partnership ,,, .. , ... , . . . , .. , ., .. _ . . ······· · ······· · ...... . .. ' . .. . . . . ' ... ~ . . . . . . . . X 
b D ~ any individual or estate own, directly or indirectly, an interest of 50% or more in the profit, loss, or capital of 

t~ e partnership? For rules of constructive ownership, see instructions If 
0

Yes." attach Schedule B-1, Information 

0 Partners Owning 50% or More of the Partnership , , . . , , . . . . . . ... . . , . , . , .... , . . , , . . . . . , . , .. . . ... ........ ... .... ... ...... ... .. . . . .. X 
4 A the end of the tax year, did the partnership: 

a o wn directly 20% or more, or own, directly or indirectly. 50% or more of the total voting power of an classes of 

stt>ck entitled to vote of any foreign or domestic corporation? For rules of constructive ownershep, see 

in~tructions. If "Yes," complete (i) throuQh (iv) below ... . .. . . X 

(II) Employ"' ldllllli(ie,sliCXl (Iii) Coumry of 
(Iv) Percentage 

(il Name ol Corporation Owned n Voting 
Number (f any) lnco<poraliOl'I $10<".lt 

b ONn directly an interest of 20% or more, or own, directly or indirectly, an interest of 50% or more in the profit, loss, 'l 
• 0 capital in any foreign or domestic partnership (including an entity treated as a partnership) or in the beneficial 

in erest of a trust? For rules of constructive ownership, see instructions. If ·ves: complete (i) through {v) below .... . . ...... ..... .... . . X 
(Ii) Employer 

(iiil Typa or (i •) Cour lry of 
(v) M~•im..m 

(I) Name ol Enlrty Identification Perc•ntage Owned in 

• Numb<l< (if eny) Entity O<gar<z.aton Proltt Ul$S, ()I( Capel 

Yes No 

5 D ~ the partnership file Form 8893, Election of Partnership Level Tax Trea:ment. or an election statement under 

S( ction 6231(a)(1)(B)(ii) for oartnership-level tax treatment, that is in effect fer this tax year? See Form 8893 for 

mbre details , . , , , ... .... .. . ,. , .... ... .. .... . ., - X 
6 Dbes the partnership satisty all four of the following conditions? 

a T 1e partnership's total receipts for the tax year were less than $250,000. 

b Tie partnership's total assets at the end of the tax year were less than S 1 million. ,-, __ , ' 
C S hedules K-1 are filed with the return and furnished to the partners on or before the due date (including 

e tensions) for the partnership return. 

d T e partnership iS not filing and is not required to file Schedule M-3 X 
•• •• ••••••• . , .... . . , .. , ... , . . . ..... .. . . .. . ••••••• •••• • •••• •••••• •• •• 

If Yes," the partnership is not required to complete Schedules L, M-1, and M-2; Item F on page 1 of Form 1065; 

01 Item Lon Schedule K-1 . 

7 Is this partnership a publicly traded partnership as defined in section 469{k)(2)? . . .. _ ... X -
8 D lring the tax year, did tho partnership have any debt that was cancelled, was forgiven, 01 had the terms 

m >dified so as to reduce the principal amount of the debt? . . . . ., .... ... . ... ., ., . . .. . . .. . . . . . . . . . . . . . X 
9 H 1s this partnership filed, or Is it required to file, Form 8918, Material Advisor Disclosure Slatomont, to provide 

in orrnation on any reportable transaction? . . X 
10 A any time during calendar year 2017, did the partnership have an inlerest in or a signature or other authority ever a financial 

,. 

a count in a foreign country (such as a bank account. securities account, or other financial account)? See the instructions for ''', 
e ceptions and filing requirements for FinCEN Form 114, Report of Foreign Bank and Financial Accounts {FBAR}. If "Yes." ,, 

e ter the name of the foreign country. ► X 
Form 1065 (2017) 

OM 



Form 1( 65 (2017) HEROIC INVESTORS LLC 80- 0951272 Page 3 

·Schi dule·l:a' Other Information /continuedJ 
Yes No 

11 A any time during the tax year, did the partnership receive a distribution from, or was it the grantor of, or 

tr nsferor to, a foreign trust? If "Yes," the partnership may have to file Form 3520, Annual Return To Report ,,, 
" 

.,; ,,,, 

T ansactions Wrth Foreign Trusts and Receipt of Certain Foreign Gifts. See instructions . ••• •••• X 
12a Is the partnership making, or had it previously made (and not revoked}, a section 754 election? ...... X .. .................. ..... ... .... · • ··· 

S ~e instructions for details regarding a section 754 election. 

b D d the partnership make for this tax year an optional basis adjustment under section 743(b) or 734(b)? If "Yes," 
a ach a statement showing the computation and allocation of the basis adjustment. See instructions ... .... . .... ·········· ..... X 

C Is the partnership required lo adjust the basis of partnership assets under section 743(b) or 734(b} because of a 

s1 bstantiat built-in loss (as defined under section 7 43(d)) or substantial basis reduction (as defined under section 

7 i41d}J? If "Yes,• attach a statement showinq the computation and allocation of lhe basis adjustment. See instructions . .... ,, ., X 
13 C~ed< this box if, during the current or prior tax year, the partnership distributed any property received in a 

·; Iii e-kind exchange or contributed such property to another entity (other than disregarded entities wholly 

► 11· '' o i.,ned by the oartnership throuQhout the tax vear) . . . . . .. . ~ .. .. .. ,, . , , ., ,,. , , , .. .. . . ... . 
14 A any time during the tax year, did the partnership distribute to any partner a tenancy-in-common or other 

u 1divlded interest in partnership property? . . ... .. .. . . .... . . .. . .... ... .. . ·· • ·· ·· ······ · · •••• ••••• ••••• • . . . ..... , .. .... , X 
15 If he partnership is required to file Form 8858, lnfonnation Return of U.S. Persons With Respect To Foreign 

D sreqarded Entities, enter the number of Forms 8858 attached. See instructions ► i 
16 Dt>es the partnership have any foreign partners? If ''Yes," enter the number of Forms 8805, Foreign Partner's 

Ir ormation Statement of Section 1446 Withholdina Tax, filed for this oartnershio. ► X 
17 E~ler the number or Forms 8865, Return of U.S. Persons With Respect to Certain Foreign Partnerships, attached 

tc this return. ► 
18a D d you make any payments ln 2017 that would require you to fi le Form(s) 1099? See instructions . ... .. .. .. ••••• ••••• •••• ........ ., .. X 

b If 'Yes," did YOU or will YOU file reouired FOITT,{S} 1099? .. . .. .. '' , .. . . .. . . . . . .. .. .. , . . ' .. .. . ....... ... .. . . . . . ... .. 
19 • E 1ter the number of Form(s) 5471, Information Return of U.S. Persons With Respect To Certain Foreign 

C >rPorations, attached to this re tum. ► 0 
20 E 1ter the number of oartners that are foreign governments under section 892. ► 0 

21 . D Jring the partnership's tax year, did the partnership make any payments that would require it to file Form 1042 

a d 1042-S under chapter 3 (sections 1441 throucih 1464} or chapter 4 {sections 1471 throooh 1474)7 . . .. .. .. . .. ... . .. .... X 
22 1/\ as the partnership a specified domestic entity required to file Form 8938 for the lax year (See the Instructions for 

F rm 8938)? . . . . ..... . . ....... . .. .. .. . . . . . . . .. . . . . . · ····· ·· · .. · · · ·· · · ·· · ··• ·· , . ... . . ... .. . .. . . .. ..... X 
Design 1tion of Tax Matters Partner (see instructions) 
Enter b low the general partner or member-manager designated as the tax matters partner (TMP) for the tax year of this return: 

Namec 

► ldontity,ng ► design, ad 
TMP CATWILMAT LLC iiumlM!r or TMP 26-2902902 

lrths T Wis an 

► ► enli1y, n ame Pnon,, r, .. nber 

of TMP ~.eoresentativa MONA NAVITSKY olTMP 312-543 - 1250 

Addres, of 

► 15 FOREST LANE 
dezigna ed SOUTH BARRINGTON IL 60010 TMP 

rorm 1065 (2017; 

DM 



Fom, 11 65 (2017) HEROIC INVESTORS LLC 80-0951272 
't~ i:ll :H:til~ Partners' Distributive Share Items 

-"' "' 0 
...I -a; 
e 
0 
0 
.5 

Ill 
C 
0 
~ 
0 
::I 
'O 
Cl) 

Q 

~ 
"O 
Cl) ... 

(.) 

C: 
0 
:.:: 
t'G 
E ... 
0 -.5 ,_ 
Q) 
s::. -0 

Ordinary business income (loss) (page 1, line 22) 1 

2 Net rentai real estate income (loss) (attach Form 8825).. . . . . . . . . . . . . . 2 

3a Other gross rental income (loss) . . ... . .... ... . ....... .. . .. ...... . ..... ... : : : • : : • • 1 • 3~ • 1 Jii 
b Expenses from other rental activilies (attach stat~meni) . . . . . . . . . . . . . . . ll-'3-"b-+-l----------1

1
;'¾~'".i!!s. 

G Other net rental income (loss). Subtract line 3b from line 3a 
4 

5 

G 

't 
8 

9a 

b 

Guaranteed payments ... .. ... .. .... .. . 
Interest income ....... , .. , .. .... .... .. . 
Dividends: a Ordinary dividends 

b Qualified dlvidends 

Royaities . . . . . . .. . . . . . .. . . . . . . . . . . . . . 
Net short•term eapital gain (loss) (attach Schedule. 0 (Form 1065)) 

Net long-term capital gain (ioss) (attach Schedule D (Form 1065)) 
Coflectible-s (28%} gain (loss) 

3c 

4 

5 
6a 

7 
8 

9a 

c Unretaptured section 1250 gain (atlach statement; ........ . ... . .... .. . 

10 Net section 1231 gain (loss) (attach Form 4797) .... ....... . .. ...... ..... . ..... ... ...... .. ........ .. .. .... . 

l<--.:..:9c:_.___1 _____ -4?".;::.:l:; 

11 other income /loss) (see instructions) Type ► 
12 Section 179 deduction (attach Form 4562) 

13:i Contributions 
-' 

b Investment interest expense . 
c Section 59(e)(2) el<pendltures: 

(11 Type ► .. ....... 
d Other deductions (see instructions} Type ► 

14a Net earnings (loss) from self-employment 
b Gross farming or fishing income 

e Gross nonfarm income 

15a Low-income housing credit (section 42(!)(5)) .. ........ .. _ .. . 

b Low-income housing credit (other) ........... . . .... ...... .. ........... .. ... . .............. .. 
c Qualified rehabilitation expenditures (rental real estate) (attach Form 3468, if applicable) 

d Other rental real esiaie credlts (see inslructlons) Type ► 

e Other rental credits (see instructions) Type ► ... ... ...... . 
Other credits (see i_nstructionsl Tvoe ► 

16a Name of country or U.S. possession ► 

b Gross income from all sources 

e Gross income sourced at partner level . . . . . . . . . . . . ... . . . . . .. . .. .. . . 
Foreign gross income sourced al partn-ership level 

d 'Passive cal€90ry ► .. .. .. .. . .. .. .. .. . . .. .. . .. . e General category ► .... .. ... . 
Deductions allocated and apportioned at partner level 

g Interest expense ► . . . . . . . . . . . . . . . . . . . . . . . . . . . . h Other .... . 
Deductions allocated and apportioned at partnership level to foreign source income 

Passive category ► j General category ► 
Total foreign taxes. (~h~~k ~~~i: ► - P;id • D Accrued D : : : : : : . 

m Reduciion in taxes avaiiabie for credit (attach statement) 

n Other foreign tax ihformation (attach statement) 

17 a Post-1 986 depreciation adjustment .. .. . .. . . .. . . . 

b Adjusted gain or loss . . . . . . . . . . . . . . . . . . . . .. .. . . ....... . . .. .. ... .. .. ..... . 
e Depletion (other than oil and gas) ..... . .... .... .. .. .... . 
d Oll, gas, and ge·othermal properties - gross income 

e Oil, gas, and geothermal properties - deductions 
f Other AMT items (attach statement) 

18a Tax-exempt interest income 

b Other tax-exempt income . 

c Nondeductible expenses ......... . . . ......... . . 
19a Distributions of cash and marketable securities 

b Distributions of other property 

20a investment lncome 
, ...... ....... ... ....... .. .. ............... .... ............ . 

b Investment expenses ....... .... .. ........ . . . .. . . . 
c Other items and amounts (attach statement) . . . 

10 

11 
12 

13a 

13b 

(2) Amount ► 13c(2l 

13d 
14a 
14b 
14c 

15a 
15b 

15c 

15d 

15e 

15f 

16c 

► 16h 

k Other ► 16k 

161 
16m 

17a 

17b 
17c 

17d 

17e 
17f 
18a 

18b 
18c 
19a 

19b 

20a 

20b 

Page 4 

Total amount 

- 218,121 
-14,692 

-164,768 

-15,486 

178,391 

Form 1065 (2017 ) 



Form I 5 2017) HEROIC INVESTORS LLC 80-0951272 
Anal is of Net Income Loss 
1 

2 

N ! income (loss). Combine Schedule K, lines 1 lhro h 11. From the result subtra~tJIJ?-'sum of Schedule K, lines 12 tlmi h 13d, and 161 1 
A alysls by (ii) Individual (iil) Individual 

(I) Corporate 
(active) (passive) p rtner type: 

(iv} Partnership 
(v} Exempt 

Organization 

Page 5 

-397;581 
(vi} 

Nominee/Other 

a G neral partners 1---------+--------+---------+-----3_9_7_,_5_8_1-+----~---t---------1 

.. Balance Sheets per Books 

Assets 

1 C sh 

2a T ade notes and accounts receivable 

b L ss allowance for bad debts 

3 

4 

5 
6 

In entories .... ,. , ,., . 

U S. government obligations .. . .. . . . .. . . 

T x-exempt securiiies .... .... .. . .. ....... . . . 
0 er cu,renl asse1s 
(e lach statemenl) . , .•. , .. . . . ...... . .... . . 

7a L ns to partners (or persons related to partners) · 

b rtgage and real estate loans . ... . 
8 0 et investmonls SEE STMT 4 

( a ach slatemen1) . . . . . . . . . 
9a B ildings and other depreciable assets 

b L ss accumulated depreciation ... . .. ... .. 

10a D pletable assets .... .. .. .. .. ..... . .. ... .. .. 

b L ss accumulated depletion . .... .. _ . .. . . . . 
11 L nd (net of any amortization) 

12a I angible assets (amortizable only) 

b L ss accumulated amortization 
13 0 er asset$ 

(a ,ach stalemen\) .. 
14 , T tal assets 

Liabilities and Capital 
15 A counts payable 

, .... ..... ... . , ... ... . 
16 . M rtgages. notes, bonds payable in less than 1 year 
17 0 er ourrent liebilities 

{a ath statement) . . . . . . . • . . . . . .. . . . . .. ... .. . . . . . 
18 

19a L ns from parlriers (or persons related !o partners} 
b 

20 ·abilities 
statement) . . . . . . . . . . . . . . . . . • .. .. . .. . . . . . 

Beginning of tax year End of tax year 

(b} (d} 

250 300 000 

21 'capital accounts .. . .. .. ... ... 236 307 111 
i2 ital 486 607,111 ---"'a...:.""'-""----_,..;;;;..=:;..;:;..,~.::;._=-i,..==...:,;~;__;__~;__...J.. ___ _,..;;;._;;_..;...!:.,.=~=-

{ conciliation of Income (Loss per Boo s With Income (Loss) per Return 

2 

3 
4 

a 
b 

Not•e. The partnership may be required to file Schedule M-3 (see instructions). 

come (Joss} per books - 3 9 7 , 5 81 6 Income recorded on books this year not included 

e included on Schedule K. lines 1. 2, 3c, on Schedule K. lines 1 through 11 (itemize): 
7, 8; 9a; 10, and 11, not recorded on 
this year 
e): . .. ........ .. . .. . . .... ..... . .. . . . 

a Tax-exempt interest$ 

ranteed p3Yments (other thao1 heallh insurance) . 
enses recorded on books this yearnot 
utled on Schedule K, lines 1 through 

t------------t 7 Da<Juclions Included on Schedule K, lines 1 through 13d, 

, and 161 (itemize}: 

$ 

8 

1------------19 
~ro~h4. -397 581 

and 161, not cllargeo against book income this year (itemize): 

a Depreciailon $ ... . . _ . . . . . . . . . . . ... . . .. . . 

Add lines 6 and 7 

Income (loss} (Analysis of Net Income 

Loss line 1 . Subtract line 8 from line 5 . 

•2 ·~ Anal sis of Partners' Ca ital Accounts 
B lance at beginning of year . . . . 2 3 6, 2 5 8 6 Distributions: a Cash 

2 C pital contributed: a Cash 4 6 8 4 3 4 b Property . ..... .. .. . .. .... .. . . .. 

3 
4 

5 

OAA 

b Property 

A d lines 1 throu h 4 . 

-397, 581 7 Other decreases 
(itemize): . .. .. . ....... . .. .. .. ......... .. ... .. .. .. 

8 
--- - - - -----t 

307 111 9 

Add lines 6 and 7 

Balance at end of ear, Subtract line 8 from line 5 

-397 581 

307,111 
Foon 1065 (2017) 



Form B825 
(Ra,. Sep l!mber 2017) 
Oepa,tme ol lhe Trea&1ry 
lnternai R tvunua S0<Vice 

Rental Real Estate Income and Expenses of a 
Partnersh'ip or an S Corporation 

► Attach to Form 1065, Form 1065-B, or Form 1120$. 
►Go to www.irs._gov/Form8825for the latest Information. 

0MB No. 1545•0123 

Name Employar ld'enl,ilcatlon number 

HEl OIC INVESTORS LLC 80-0951272 

A 

B 

Snow the type and address of each property. For each rental real e!ltate property listed, report the number of days rented at fair 
ri ntal value and days with personal use. See instructions. See paae 2 to list additional properties. 

Pnysical address of each property-street, city, state, Type- Enter code 1-8; 
Z P code see oaae 2 for list Fair Rental Days 

C.IHICA.GO HEIGHTS GROUP 

,J 72.~.-:-.l?~.e _t{;~cE .. B.-~Al?.. .. ... . .... .... .. . . . . .... .... ... . . .. ... . ... ... ... .. .. . .. ....... . .. 
I OMEWOOD ft 60430 ... .. .. . .... ... .. .. 4 .. .. .. .. 

<::C>MMERCIAL 365 

Personal Use Days 

C .. .. . .. . .. , .. .... ....... .... . ....... .. . . ... .... . .. ..... . .. . .. ... . ... . . .. .. . .. ...... .. .. ... . . ..... . ......... .. .... ... . ........ .. . .. .... . . .. .. .. .. . . .. .. ... .. 

D . . . . .. . . ., ... . .............. . .............. . ................... . . .. . .. . ..... .. ..... .. ... ... . . .. . .. .. ... .. ... .. ... .. . . ... ......... . . , ... ....... . ........ . 

F ental Real ,Estate Income 

2 • C ross rents ....... ...... . ... . . .. ..... . 
F ental Real Estate Expenses 

3 P dvertislng . . . . . . , . . .... . . ....... ... . . . 

4 • P uto and travel .. . . .. . .. . .. . . . ...... . 
5 Cleaning and maintenance . . ...... . 

6 C ommissions . .. .. .. . .. . .. .. . .... .. 

7 h surance .. .. .... . . . . . . . . . ... .. .. . . . . . 
B Legal and other ptofesslonal fees ... . 
9 

10 

11 

11 terest ..... . .. ..... . . .. , ..... .... . 
F epairs .... . . .. . . . .. . .. .. .... . . .. .... . 

laxes ..... ..... ............ ...... . 
12 L tilities ... , , . 

13 V •ages and salaries ............. .. 

14 C epreciation (see instructions) .... . 

15 Other (list) ► . . . . . . . . .. . . . 

Prop~rties 
A 8 C b 

2 8.101 

3 
4 

5 

6 

7 797 
ii 
9 
10 
11 21,952 
12 44 
13 .. 
14 

15 ----------+---------1------------------

16 l otal expenses for each property. 
J dd lines '3 lhrough 15 .. ... .. .... .. . . 16 22,193 

17 I come or (loss) from each 
i operty. Subtract nne 16 frorn line 2 L---1,_,7-'-~-~ -· -_.;:l ;..;4;:...!..,..:6:..:9:..2:::.L. ________ ..L-_____ --.----1-------,----

1 Sa , otal gross rents. Add gross rents from line 2, columns A through H .. .. . . , .. . .. . .. . .. . . .. . . .. . . . . . .... , . . . . . . . . . . . . . . . . 18a 8, 101 
b ~ olal expenses. Add total expenses from line 16, columns A through H . . , . .. .. . . .. .. . .. . . .. .. . .. . .. .. . .. . .. .. .. . 18b 2 2 , 7 9 3 

19 I et gain (loss) from Form 4797, Part II, line 17, from the disp-osition of property from rental real estate activities .. ... , 19 

2i:>a r et income (toss) from rental real estate activities from partnerships, estiites, and trusts In which 
t is partnership or S corporation is a partner or beneficiary (from Schedl'lle K-1) ... . .. . . ..... ... . . 20a-'=-- - ------

b I entify below the partnerships, estates, or trusts from which net income (loss) is shown on line • • • • • • • • • • • I 
,.Pa, Attach a schedule if more space is needed. 

I ) N~~~ ..... . , . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . (2) E~~y.e: .J~~U~ 6oo n.um~r ~ 
........ ..... ...................... , .. ... .... .... .. ........ .... ... .. .. .. . ... .. . .. ... .. . . . ....... ·"' 

, . . . .... . .. . ... . ... .. . . ... ., . . . . . ... .... . . . . . .. . . . . ... . .. ... ... .. .... . . .... . . .. ... . .. . . . ..... .... .. . .. . .. . . ':«~ 

-

2_1 _..:i-: l e:..:t ::.:.re.:.:n.:..ta.:.:I :.::es~ta..::t::.:e...;.in..:;c:.:;o:..:m...;e:::.(:.:::lo~ss:..)_. c_o_m_bi_n_e_lin_e_s_1_8_a_t_h~-o-ug-h-20_a_._E_n_te_r _th_e_r-es_u_,t_h_e_re_a_n_d_o_n_: ________ ..J~· .::;.;2;;;:1== -14 6 9 2. , Form 1065 or 1120S: Schedule K, line 2; or 
, Form 1065-B: 'Part l line 4 

F,or Paperwork Reduction Act Notice, see Instructions. Form 8825 (Rev. 9·201 7) 



SCHE DULE B-1 Information on Partners Owning 50% or (Form 1065) 
More of the Partnership 0MB No. 1545-0123 

(Rev. Sep l!mbef 2017) ► Attach to Fonn 1065. 
Dcpemn<! j of the Trnoourjl ► Go to www.irs.gov/Form1065 for the latest information. 
tmemalR WwlUfl S4lrv,ce 

Namool~ ormerat.ip I ao':o ;v;ic2ti7 2 umber (BN) 
HEI OJ:C J:NVESTORS LLC 

-;~r~ ar11i ~ Entities Owning 50% or More of the Partnership (Form 1065, Schedule B, Question 3a) 

Comple e columns (i) through {v) below for any fore ign or domestic corporation, partnership (including any entity treated as a 
partner hip), trust, tax-exempt organization, or any foreign government that owns, directly or indirectly, an interest of 50% or more in 
the pro1 t , loss, or capital of the partnership (see instructions). 

( 11) Emp!ayer 
(v)Maxinlurn 

(i) II ilffiO d Entity k:Jentification Number (iii) Type al Entity 
(rv) Percentage Owned 

Coun1<y of Organization ·,n !"ronl, Losa. 
(d any) 

crC~itat 

CA~ WILMA.T LLC 
26-2902902 PARTNERSHJ:P UNITED STATES 50.000000 

MGU J:NVES~ 1MENTS LLC 
' 46-3458454 PARTNERSHIP UNJ:TED STATES 50.000000 

'P~rf ; ., 1 ·· I ! Individuals or Estates Owning 50¾ or More of the Partnership (Form 1065, Schedule B, Question 3b) 

Compli te columns (i) through (iv) below for any Individual or estate that owns, directly or indirectly, an interest of 50% or more in the 
profit, I ss, or capital of the partnership (see instructions). 

(iv) Ma>cirn..n 

(I) Name ot lndr,i<fua! or Estate (ii) Identifying Nt.mbcr 
(iii) Counlryof Citizenship (see in,truc:tioru) Po~nta95 O-...-ned in 

(lfany} Profrt, Loss. 
or Ce.p~al 

ForP~ perwork Reduction Act Notice, see the Instructions for Form 1065. Sc~~dule 8·1 {Form 1065) (Re,. 9-20171 

DAA 



PAJ ~TNER# 1 651113 
□ Final K-1 □ Amended K-1 0 MB No. 1545-0123 

Schee ule K-1 2017 IP.art ml Partner"s Shar.e of Current Year Income, 
. 

(Form 1065) 
Deductions, Cre~:Uts, .• -,1d Ottter Jt~.01s ,- ,, ,1, ,, 

Depe,,mo 1 ot the TreaslJY Fo, calend3t year 20i7 ona~ year 
Ordinary DU$1'1e$S income (IO$S) lntamal R lvenoo S<lrv,ca \ 15 Credrts 

begnning I I endirg I I -89,061 
2 N81 fflf"ltal rea &rJ.acit income (bss) 

Partn er's Share of Income, Deductions, 
* - 7,346 Credi s, etc. ► See back of fonn an<I separate lnstrucdons. 

3 OthfJr nel renl3l in::ome (loss) 16 FOfe1t3n tren&ad.lOlS 

.:P:Pa ~ r I 'lhformation,,Abo'ut fhe·,Parthershio 1
'
1
' ,, 

,'·.' ,, Tl>,\ 

'" ,, 
'," 

A Part, ersh,p's employet identification number 4 Guaranlood paym0n;s 

8( -0951272 
B Part erohip's namo, address, city, state, Md ZIP code 5 lntwe•t meon-e 

HER( nc INVESTORS LLC 
6a Ordin•ry a,vide!'lds 

15 l.,OREST LANE 
SOU' "H BARRINGTON IL 60010 6b Qualified disidends 

C IRS encer whe<e partn.rshi;, filad return 7 Royalties 

K rnsAs CITY, MO 64999-0011 
D □ Cheek w \his is B p,..t,110.'y 1raded pa1nershii, (P I P) 8 Net short~erm capital gain {loss) 

I Pai t ti I lnformation About the Partriefc. 9a Net long-iann cap~al gain (loss) 17 Altornalivo minimum tax {AMI) items 

E Part ~• idanljying mmt:a-

2 1>-2902902 9b Collectibles (26%) gain (loss) 

F Port ef s name. address. city, st!'.B, and ZIP ~ 

CATI JILMAT LLC 9c Unrera:,tu,ed section 1250 gan 

15 l"OREST LANE 10 Net seciion 1231 geb (loss) 16 Tax-e,cemp1 income and 

sou· ~H BARRINGTON IL 60010 -82,384 noocl llductible expenses 

11 Oth@r income (less) 

G ~ General partner or LLC 
membP.r-mE\t"lager 

□ Limited portner or other U C 

mlilmbvr 

H ~ Domestic partner □ ~orolgn partner 

11 \"m, type of ent~y is !his partner? PARTNERSHIP 
1$ o;11n0ulions 

12 11 111, partr,e, is a retirement plan (IRAISE'Pll<eoghlelc,), chock lw,re □ 12 Section 179 deduction 
J Part et's share o f profil, loss, and capital (see instructions) 

Beginning El1ding 

Prof 50.000000 % 50.000000 % 13 Other deductions 

Los, 50.000000 % 50.000000 % 20 Other lnfOtmai JCO 

C"" at 50.000000 % 50.000000 % 

K Part et'& share of iabiit½os al yea- eruJ 

N $ .... ... . ......... ... .. , ...... .. 
Oua irl8d nonn,co11se f,na,,cing 

••• • ••••••• •• ••• ••• 
$ 14 Self~ITll)leyment &amings {loss) 

150,000 -7,743 Reo 1u<se s A 
· · · · · ·· • • «• ····· ·•· · ........ •• ••• 

L Pert efs cap,tal acCOllt'll ar>alysis: C 89,196 
Beg i hning eapital aeco,.r,1 $ 118,131 *See attached statement for additional information . .... ..... .. ... ... .. 

234,217 Cap i al contnbuiod during itle year $ 
,. . . . . ...... . . . 

Curr Mil year increase (dacroase) $ -178,791 
, . · ·· · • •&•• .. , .. 

Wdh ~rawals & distributions . S C ) . . ,. .... . .. . .. ••• • •• , . 173,557 End i~g capital accou,1 $ ..:, 
. ... .. ..... .. .. ., ........ C 

0 

~ □ □ 
Cl) 

T"" basis GMP Section 704(b) book "' ::::, 
Othe< (&J<Plain) (/) 

~ 
M Didi he partner contribute propeny with • buitt•in gain or loss? 0 

□ [!J 
I.I. 

Yes No 

lf "Yes," aItach ste,ement ($"" instructions) 

For Paper !,;ork Reduction Act Notice, see Instruction, tor Form 1065. w..vw.irs.gov/Form1 065 Sched ule K-1 (Form 1065) 2017 
DAA 



PAJ tTNER# 2 651113 
□ Final K-1 □ Amended K-1 0MB No. 1545-0123 

Schee ule K-1 2017 I Pa'tf '.Oll4it,~ :Bartner's Share Q.f Current Year lnc<>rne, (Forrr 1065) • .,, Oeductiorii;i' Credit$~ and Other Items 
De~nme 11 of the Treasury For c1l1ndaryear2017, or '"" y<>ar 
lntarnal R WMue service 1 Ordinary business inoome (loss) 15 C1e<ils 

begm,ng I I end:ng l I -129.060 

Partr ~r's Share of Inc ome, Deductions, 
2 Net ren1al real estate income (loss) 

* - 7.346 
Cred ts, etc. ► See back or rorm and separate instruc1ions. 

3 Other net re1'.1al nc:ome (loss) 16 Foreign transactions 

l ,,t Pa rt...r 'I • •· lht'.ormatlon Aboutthe,Partriershirl ·,: irl?:?:ilf:0 .1\:· 
A Part '8rship's employer identifica1ion number 4 Guarar,teed oayments 

8( -0951272 
B Part l<lrship'• name, address. city, Slate, arid ZIP code 6 lnte<est inccme 

HERC >IC INVESTORS LLC 
Se Ordinary dividends 

15 :~OREST LANE 
SOU' "H BARRINGTON IL 60010 6b Ooal'Jted div~')(ls 

C IRS ~ler where partnership tiled r,,tum 1 RoyaJtjes 

K WSAS CITY, MO 64999-0011 
0 □ Check 'I 11\is is a ~ •cly lroood p~tnershlp (PTP) e Net shon4erm cepital gain (lou) 

1Pa t 11 1 ··· lnformattori Aboutttii :Partner 
,,, ; -·· 

9a Net 1""9-(enn cap~111 (18-n (lo.ss) 17 Alternative minilOOm tax (AMT) items 

e Part e(s i~ntifylng nurnbo, 

41 S-3458454 Sb Collectibles (28%) 0810 (loss) 

F Part EtJ"s name, address, c11y, state, end ZIP eode 

MGD INVESTMENTS LLC 9c Unrecaplu19d sact,on 1250 gain 

2 7 l'OREST LANE 10 Net S@dion 1231 gain (loss) 18 Tax-exempt income fjnd 

SOU' 'H BARRINGTON IL 60010 -82,384 nondeductible expenstt, 

. 11 Qlhe( tnCMIC (lllss) 

G [!] Ger>eral partn,,r or LLC □ Limited partner or other LLC 
member.manager m~mbe1 

H ~ Domestic 1)811ner □ For~ign pa.rtner 

11 \Mm type ol erttily is th~ poMer? PARTNERSHIP 
19 Distributions 

12 If thl partner is a rel""""'"t plan (IRA/SEPT,<eoghletc ), <:he<>< here D 12 Seoion 1 79 cJ"'1UCl>on 
J ~arl efs share o( profit, lo&a, &rld C/lpial (see instruciions): 

Boglnning Ending 

Profi 50. 000000 % 50.000000 % 13 Other da<b:tlOllS 

l oss 50.000000 % 50. 000000 '4 20 Cth<W 'lf'normabon 

Cao, al 5 0 . 000000 .,,. so. 000000 % 

K Part, er's share of liabrflhu ol ye;,, end: 

Norn ,course s .. ... .... . , . . . . ... .. . . , .. .. ... 
Qua I ied nonreeourse financ;ng s 14 SeF.-empk)ymem eomi~ (""5o) .. .... ...... .. ' 

150,:000 fl r,c( .,rse s A - 7 ,743 .. . , .... . . . ' . . . . . . .. . .. . • • • •• • • • • • 

L Parll e(s capital aecouot analysis: C 89,195 
llegi lning capilal aa;o<Jf'II $ 118,127 *See attached statement for additional information . . . .. ... .......... . .. 
Cap , 131 ainlrb.ted <NMQ the year $ 234 , 217 . • • • • • • • • •• ... 
Curr nt ,,,.,, increaso, (docreuse) $ -218,790 .... , . .... ..... 
With, rawals & distribution• s ( l 

" ·· · ·•· ··· · ···· · ·· · · ·· 
Endi g capital aooounl s 133 ,554 >-

. . . .. ••••• • •• • • .... . " .. ,. c 
0 

~ D □ 
(I) 

Tax ba.sis GAAP S•cUon 704(b) book "' :::> 
Other (e:x.ptail'I) 1/) 

~ 
M 01dU e patTler conlr-p,~ wilh a bUl((,in gain ct I~•' 0 

□ ~ 
LL 

Yes No 

If 'Y es," attacn su,temant {sea instnJctions) 

For Paper ork Reduction Act Notice, SIHI lnstrucUons for Form 1065. www.irs gov/Form1065 Schedule K-1 (Form 1065) 2017 
OAA 



4797 Sales of Business Property 0MB No. 1545-0184 
Form (Also Involuntary Conversions and Recapture Amounts 2017 Under Sections 179 and 280F(b)(2)) 
Oepanm, 11 of l!'8 Treatll)' 

► Attach to your tax return. Attacllm•nt 27 lnlema1 R -uo Se-vioe ► Go to www.irs.aov/Forrn4797 fo r instructions and th& latest Information. Ssquenoe No 

Name(! ) shown on return ldentirylng number 

HE 1OIC INVESTORS LLC 80-0951272 
1 Enter the gross proceeds from sales or exchanges reported to you for 2017 on Form(s) 1099-B or 1099-S (or 

s Jbstitute statement) that you are including on line 2, 10, or 20. See instructions -. . . . . . . . . ···· •·· ····· ········ · . ..... 1 
: e-i,~ I Sales or Exchanges of Property Used in a Trade or Business and Involuntary Conversions From Other 

Than Casualt1 or Theft- Most Property Held More Than 1 Year {see instructions) 
(el Depredation (I) Cost or other Ill) Gain or (lo81) 

(a) 0 scription lb) Date acq;/red (c) Dale oold (d) Gro$5 allowed or basis. plus 
2 a' ~ (mo .. da:;, yr.) (mo., dlO)I, yr.) sales prico allow-ubJe since irnprovomonts ard 

Sublracl (f) from lhc 

acnuis11ioo •-,,.,.,. of sale &,,n ol (d) or,d (e) 

p. LSS '] HROUGH El ITITY (SCJa K-1) 
- 164,768 

3 ( ain. if any, from Form 4684, line 39 3 
SISction 1231 gain from installment sal~~ fr~~· F·o~,;.; 6252,' Ii~~ ·26 ~r -37. • • 

·· ··•··•··· ·· ····················· ··· ··· .... 
4 4 .. ....... . .............. ... .. ...... ... .......... .. 
5 S19ction 1231 gain or (loss) from like-kind exchanges from Form 8824 5 ... ·· • ·· · •• •••••• ••• ••••• ••••••• • ·· ··• ·•• ·•· •• 
6 ( ain, if any, from line 32, 1rom other than casualty or theft 6 

Combine lines 2 through 6. Enter the gain or (loss) here and~~ ·1;,·~ ·~ppr~p;i~t~ ·1i~~-~~- f~i1~~;: • • • • • • • • • • 
,,, ···· · •. -164,768 7 7 

I' artnerships (except electing large partnerships} and S corpo rations. Report the gain or (i~;~)·f~li~;,.i~g-ih~· • • • • :'.\)( ir structions for F0<m 1065, Schedule K, line 10, or Form 1120S, Schedule K. line 9. Skip lines 8, 9, 11, and 12 below. 
h dlvlduals, partners, S corporation shareholders, and all others. If line 7 is zero or a loss, enter lhe amount from -,· ,·: 
Ii e 7 on line 11 below and skip lines 8 and 9. If line 7 is a gain and you dtdn't have any prior year section 1231 
lesses, or they were recaptured in an earlier year, enter the gain from line 7 as a lo:ig- term capilal gain on the 

J S hedule D f;led with your return and skip lines 8, 9, 11, and 12 below. 
8 • /'I onrecaptured net section 1231 losses from prior years. See instructions .... 8 
9 Subtract line 8 from line 7. If zero or less, enter -0-. If line 9 is zero, enter the g~I~ ·fi"~~ · iin·e ·7 -~~-Ii~~ ·1·2 ~ j~~-- ii ii~~· 

9 is more than zero, enter lhe amount from line 8 on line 12 below and enter the gain from llne 9 as a long-term 
c ,nital aain on the Schedule D filed with your return. See instructions . . ........ ........... .... ••• •• •••• 9 

, J>ar1 II , Ordinarv Gains and Losses {see instructions) 
10 C dinarv < ains and losses not included on lines 11 lhrouah 16 /include orooertv held 1 vear or less : 

11 Loss. if any, from line 7 ......... .... . .... ..... ... . ... ... • •••• ····• ····· ·· . . .. .... • •• ······ 11 ) 

12 G~in, if any, from line 7 or amount from line 8 , if applicable .... . .......................... . .. ' .. ... ..... . 12 
13 Gain, if any, from line 31 .. ····················-······ · •• 13 ········ ····· ·•··· ·· ···········••• ... .... ..... . ... 
14 Nl,lt gain or (loss) from Form 4684, lines 31 and 38a ..... ..... .... . ..... .... ... .. ...... .... ............ .... ...... .... 14 
15 Crdinary gain from Installment sales from Form 6252. line 25 or 36 .. .. .. .. ... , . .. .............. .. .. . ... . ••• •••••••• 15 

16 C~dinary gain or (loss) from like-kind exchanges from Form 882'1 . ............. ... ..... ........ ....... .... . 16 ... .... . , .. 
17 Cpmbine lines 10 through 16 . . . . . . ... 17 ........ , ....... ......... ...... ... ... ... .... ... .. .. ... . ..... .. . . .. . . .. .. ... . . 
18 F )r all except individual returns, enter the amount from line 17 on the appropriate [ine of your return and skip lines a • _.,;"]".ii··_i?t i 

. . 
a 1d b below. For individual returns, complete lines a and b below: . 

a If the loss on line 11 ino'udes a loss from Form 4684, line 35, colum., {b)(i ), enter lhat part of the loss here. Enter lhe part ·- i o the loss from incom~produclng propertf on Schedl.'le A (Form 1040), lir.e 28, and the part of the loss lrom property . -.~ 
~ 

u ad as an employee on Schedule A (Form 1040), lir:e 23. Identify as !rem 'Form 4797, /iAe 18a." See iostructions . ..... . .. . .. 18a 1 • 

b i:; ?determine the oain or (loss) on line 17 excludina the loss if anv. on line 18a. Enter here and on Form 1040, line 14 18b 
For Pa1 erwork Reduction Act Notice, see separate instructions. F0tm 4797 (2017) 

THERE ARE NO AMOUNTS FOR PAGE 2 

OAA 



80-0951272 Federal Statements . 

Statement 1 - Form 10651 Page 11 Line 4 - Ordinarv Income (Loss} from Other Entities 

Name of Entity Activitl EIN Amount 
HEROI C FITNESS LLC 4 6- 34 01358 $ - 202,635 
15 FOREST LANE 
SOUTH BARRI~GTON, IL 60010 

•rOTAL $ -202,635 
I 

I 

1 



80-(951272 Federal Statements 

Statement 2 - Form 1'065, Page 1, line 15 .. _Interest. 

Description 
BAR 1:NGTON BANK AND TRUST 

TOTAL 

Amount 
$ 14 ,771 
------

$ 14, 77 1 
========== 

Statement -3 ~ Fprm 1065, Page 1, Line 20 a Other Ded.ucti()tlS 

Description 
BAN SERVICE CHARGES 
PRO~ESSIONAL FEES 

TOTAL 

Amount 
$ 35 

430 

$ 465 

Statement 4 - Form 1065, Schedule L, Line 8 - Other Investments 

Description 
CRE~KSIDE VENTURE INVESTORS L 
OAK PARK VENTURE 
CBr;AGO HGT GROUP 
HER)lC FITNESS LLC 
H~RUSON STREET VENTURES 

TOTAL 

$ 

$ 

Beginning 
of Year 

147,000 
50,000 
34,100 
15,241 

246,341 
-===--

$ 

$ 

End 
of Year 

147,000 
50,000 

123,303 

15, 000 

335,303 
====== 

2-4 



Form 7004 

(Rev Oeceiflber 2017) 

0-tp~mwl'it at ctit> Trea;uf)I 
lln1emal Reveiue !Sen,lu 

Ap1plication for Automatic Extension of Time To File Certailil 
Business Income Tax, Information,, and Other Returns 

► Fite a separate application for each re,turn. 

► Go to www.lrs. ov/Form1{J(J4 tor instructions andl the latest infiormat/on. 
ldoniityi'ng 01o~e:r 

OMS No 1545.0733 

HEROIC INVESTORS LLC 80-09151272 

'Print 
or 
Type 

15 FOREST LANE 

SOUTH BARRINGTON J:L 60010 

!Note: File request for extensl•on by the due dale of the return. See instructions before completing lhi5 forrm. 

i Part Pf Automatic Extension for Certain Business Income Tax Information. and Ofher R.eturns. See instructions. 

1 -Enter the form code for the ll!>tum listed below that this aoolication is for II 091 
.l\pplication Form Application 
~s For; Code Is For: 

form 706-GS10) 01 Form 1120-ND 

Fonn 706-GSm 
w ' 02 Form 1120-ND (section 495.1 taxes) 

form ~041 (bankruolcy est•ate ,only) 03 Form 1120-PC 

Form 104~ <estate olherthan a banl<ruptcv estale} ., 04 Form 1120-POL .. 
iF orm ~ OA ~ (trust~ 05 Porrn 1H!O-REIT '* ' ~< 

form 104~-N ~ @8) 
06 i Form 1120-RIC ~ 

lFonm 1041-0FT 07 •Form 1120s 

IFor,m 1042 
!i, :it ... 

•08 Form 1120-SF 

lFotnm 106:S 09 Form 3520..A. 

IF o'~m 10GS~B ,, @· 
10 Form as12 

1Fo:rm 106ij 11 Finm 8613, ' 
IForm 1120 12 Fprm 8725 .. 
f QITTrnH20-C 34 Form S&Oll 
IFom, 1120:F "" oi ., 15 Form 8831 
IFo~m ·~ 120-f.SC 16 Form 88?~ 
iFomn 1ho.H RII 17 fQrm. 8924 

!Fo:nm 1120-L 18 Form 8928 

Pa.rt II All .Filers Must CQmplete This Part 

ctieclt here ......... .. ............ . 
3 If the organization is a eo-rporation and is the common parent of a group that intends to, file, a consolidated return, 

4 

check h'ere , . .. . . .. . . . . .. .. .. .. . . . . . . . . . . . ... . . . . .. .. . . .. . . . . . .. . . .. . .. . . . .. . .. . . . . . . . . . . . . . . . .... 
If checked, attach a statement listing the name, address, and employer identification number fEIN) for each member 

covered by this ::ipplif'.atiM 

If the organization is a coljporation or partnership that qualities under Regulations section 1.6081-5, check here .. 

Sa The application Is for calendar year 201 7 , or tax year beginning ..... 

b Short tax year. If this tax year is less than 12 months, check the reason: 

. and ending 

Initial return, D Final return 

Form 

Crode 

19 

20 

'21 

'.22 

;23 

:24 

25 

:26 

27 

12.8 
29 
'.30 

,1 

12 
'33 

36 

36 

,► D 

I► D 

............. I► 0 

D Char,ige in accounting period O Consolidated return to be filed 
D 
□ Other (see ,ristruct1ons- altach explanation) 

6 Tentative total tax 6 

7 Total payments and credits (see instructions) .. _ ....... . r 

8_ Balance due, Subtract tin•e 7 from lln~ 6 see instructions , .. . 8' 
For Privacy Act and Pape1iw0rk !Reduct ion Act Notice, see separate instructions,. 

OAA 

0 



Fonn 1065 U.S. Return of Partnership Income 0MB No. 1545-0123 

For calendar y""r 2016, or tax year !Mginning , ending 
DepanmerA of the Treasury .... . . . . . . . . . . . .. .. .. . .... . ......... .. .... 2016 lrema! Re-,enue Selvice ► Information about Form 1065 and its separate instructions Is at www.irs.gov/form1065. 

A Pr,~1 buslness acti•111y Neme or pannecshlp D Employer Identification numbor 

INVESTMENT Type HEROIC INVESTORS LLC 80-0951272 
B Prlncipel product c,r service or Number, stree~ en(I room or suite r.o. If a P.O. boX. soo rt10 ilo;trud O"IS. E D11'.e bui,ness sterle:! 

FINANCE 
Print 

15 FOREST LANE 09/24/2013 
C Bu•inosa COd9 number Cily Of town. 6181.9 o, provinca, COL11lry. l>nCI ZIP Off~ postal code F Total a6SGIS (009 the 

instrvdions) 

SOUTH BARRINGTON IL 60010 $ 486,258 
525990 

G Check applicable boxes: (1) ~ Initial return (2) 0 Final return (3) 0 Name change (4) 0 Address change (5) 0 Amended return 

(6) Technical termination• also check (1) or (2) 

H Ched( accounting method: (1) Cash (2) 0 Accrual (3) D Other (specify) ► ....... . .. .. _ ... .... _ .. ......... _. 
I Number of Schedules K-1. Attach one for eacll person who was a partner at any time during the tax year ► ______ ___ . _. 2 
J Check if Schedules C and M-3 are attached . ....... . . . ... . . . ..... , ..... ......... ....... .... .. . . ... . .. .. . . . .. . _·_· __ • ·_·_·_ .•.•. •.•.• .. ·_ .•. _·_·_· _-__ ·_·_·_·_. . • o 
Caution. Include only trade or business income and expenses on lines 1a through 22 below. Sea the instructions for more information. 

1a Gross receipts or sales . ___ .. _. _ ... _ . . __ ... __ . __ .... _. __ ... __ _______ _ . _. _. _ . .. _ . 
b Returns and allowances 

c Balance. Subtract line 1b from line la ........ ... . 
Cl) 2 
E 3 
0 

Cost of goods sold (attach Form 1125-A) _ . . . _. _. _ .. _. 

(,) 4 
.!: 

5 

1a 

1b 

6 Net gain (loss) from Form 4797, Part II, line 17 (attach Form 4797) .. , ... _ . ... _ ... . . . _ . . . ...... _ ............. , .. ___ _ 
V Other Income (loss) (attach statement) 

8 Total Income loss). Combine lines 3 throu h 7 
-;;;- 9 C: 
.Q 

"10 ]§ 

~ 11 
.E 12 
V) 
C, 

13 0 u 14 ~ 
_::, 
V) 

15 .s 
(1J 

:5 16a 
(1J 
(IJ 

b ~ 
(I) 17 C 
0 18 :.: 
(,) 19 ::, 
"C 20 <II 
C 21 

22 

Sign 
Here 

Salaries and wages (other than to partners) (less employment credits) _ .. _. __ . ___ _ 

Guaranteed payments to partners __ ........ . . __ . ........ . . _ _ _ _ _. _____ ... _ _ _ _ ..... __ .. _ .... _ ... . .. .. .. _. .... . . . . 
Repairs and maintenance 

Bad debts 

Rent 

Taxes and licenses 
interest •••••••••••• •••••• • - •• •••• ••.•••• ••••• . ••• •••••••• - •••••• •••••• SEE -·s·TATEMEN1.' . ·2· .. 

..... ............... ... . ·· ······················ ······· •&• •· ···· ········ ·· ··· ··· ·• ······ ......... . . 
Depreciation (if required, attach Form 4562) _ .. _.,. _ .. _, ...... . . ... . _ ... _, . . ...... . 
Less depreciation reported on Form 1125-A and elsewhere on return _ _ . . . , __ .. 
Depletion (Do not deduct oil and gas depletion.) 

Retirement plans, etc. 

Employee benefit programs 

16a 794 
16b 794 

Other deductions (attach slatem~~ii:: : ::: : : • :: :·: • :·:: ·: :: _: ::: ::: _ ·: :: : : : • :: ·_ : "$)!;If ~TATEME.NT .. 3 • • 
Total deductions. Add the amounts shown in the far • ht column for lines 9 throu h 20 . , . , . . .. . . . _. __ . _. 

Ordina business Income (loss). Subtract line 21 from line 8 . 
Under pena:lies of pe,Jury. I dedare that I have examined this ret1n1, lnduding accompanying sc:hadulos and statomenta. and 10 the besl of my 
knowladg late, DoclaraUon of pref)Elrer (other than genernl parlner or lim,led liability company member 

►manager) y knowladgo. ► CJ/, 
3 

/ r:r 
S Da~ 

Oa: .. 

1c 

2 

3 
4 -15,179 
5 

6 

7 
8 -15,179 
9 

10 
11 

12 
13 

14 250 
15 12,313 

16c 0 
17 

18 

19 
20 3,171 
21 15,734 
22 -30 913 

May lhe I.RS discuss !his raturn 

wilh the prepetet sho'M'l below ~ 

lnstn.ctions)7 ~ Yes LJ No 

PTIN 

Paid DONALD PI ORE.K EA O!l / 08/17 self-emplo P 00038612 

Preparer Firm's name ► ACCOUNTAX BUSINESS Finn•sEIN ► 36-4341830 
Use Only Firm•• address ► 12 5 E LARE ST, STE 

BLOOMINGDALE IL 60108 PhoM no. 630-351-0500 
For Papeiwork Reduction Act Notice, see separate instructions. Form 1 065 (2016) 

DAA 



Form 1065 2016 HERO:tC INVES'l'ORS LLC 80-0951272 

1 What type of entity is flllng th1s return? Check the applicable box: 

a Domestic general partnership b Domestic limited partnership 

c X Domestic limited liability company d Domestic limited liability partnership 

e Forei n artnershi f Other► 

2 At any time during the tax year, was any partner in the partnership a disregarded entity, a partnership (Including 

an entity treated as a partnership). a trust, an S corporation, -an estate (other than an estate of a deceased partner), 

or a nominee or similar erson? , , , , 

3 At the end of the tax year: 
a Did any foreign or domestic corporation, partnership (including any entity treated as a partnership), trust, or tax

exempt organization. or any foreign government own. directly or indirectly, an interest of 50% Of more in the profit, 

loss. or capital of the partnership? For rules of constructive ownership, see instructions, If "Yes," attach Schedule 

B-1, Information on Partners owning 50% or More ,of the Partnership ,, , , , , , ,, , , , ,, , ,,, ,, , , ,,, , , , , ,,, , ,, ,, , 

b Did any individual or estate own, directly or indirectly, an interest ot 50% or more in the profit, loss. or capital of 

the partnership? For rules of constructive ownership, see instructions, If "Yes: attach Schedule B-1. Information 

on Partners Ownin 50% or More of the Partnership 

4 At the end of the tax year, did the partnership: 

a Own directly 20% or more, or own, directly or indirectly, 50% or more of the toial voting power of all classes of 

stock entitled to vote of any foreign or domestic corporation? For rules of constructive ownership, see 

instructions. If "Yes," com lete (i) throu • h (iv) below , . , , 

(II Name of C0<por11tion (fl) EmployE!f Identification 
Nui11bar (if any) 

(iii) Country of 
lncorpo,ation 

b -Own directly an interest of 20% or more, or own, -directly or indirectly, an interest of 50% or more in the profit, loss, 

or capital in any foreign or domestic partnership (including an entity treated as a partnership) or in the beneficial 

interest of a trust? For rules of constructive ownershi , see instructions. If "Yes," complete (i) through (v) below , , , 

(i) Name of Entity 

SEE STATEMENT 4 

(li)Ernploy<ir 
ldoolilication 

Number(~ any) 

(io) Type of 
Enllty 

(Iv) Ooimtry of 
Organization 

5 Did the partnership file Form 8893, Elactio'n of Partnership Level Tax Treatment. or an election statement under 

section 6231{a)(1)(B){li) for partnership-level tax treatment, that is in e-ffect for this tax year? See Form 88-S3 for 

more details . , 

6 Does the partnership satisfy all four of tile following conditions? 
a The partnership's total receipts for the tax yaar were less than $250,000, 

b The partnership's total assets at the end of the tax year were less than $1 millton. 

c Schedules K-1 are filed with the return and furnished to the partners on or before the due date {including 

extensions) for the partnersh1p return, 

d The partnership is not filing and is not required to file Schedule M-3 ,, .. ,. , .... ,, .. ,, .. , ,, ,, ,, ,, , ,, ,, ,, .. ",, ,,. , 
If "Yes." the partnership is not required to complete Schedules L, M-1 , and M•2; Item F on page 1 of Form 1065; 

or Item Lon Schedula K-1. 
7 Is this artnershl a ublicl traded artnershi as defined in section 469 k 2 ? 

8 During the tax year, did the partnership have any debt thai was cancellad, was forgiven, or had the terms 

modified so as to reduce the rinci al amount of the debt? ,, , .. , ,, ,, . , , , ,, , .. ., 

9 Has this partnership filed, or is it required to tile, Form 8918. Material Advisor Orsclosure Statement.. to provide 

information on an re ortable transaction? 

10 At any time durlng calendar year 2016, did the partnership have an interest 1n or a signature or other authority over a financial 

account in a foreign country (such as a bank account, securities account, Or other financial account)? See the insiructions for 

exceptions and filing requirements for FinCEN Form 114, Report of Foreign Bank and Financial Accounts {FBAR), lf ''Yes," 

enter the name of the forei, n count , ► 

bAA 

Page 2 

X 

(Iv) Percentage 
Owne<:I in Voting 

Stoel< 

(v)M~ximum 
Percantage Owne<f ifl 

.J~_rof~, Loss. Qr Ca ~al 

X 

X 

X 

Form 1065 (2016) 



Form 1065 (2016) HEROIC INVESTORS LLC 80-0951272 
Schedule B Other Information (continued} 

11 Al any time during the tax year, did the partnership receive a distribution from, or was it the grantor of, or 

transferor to, a fore ign trust? If "Yes," the partnership may have to file Form 3520, Annual Return To Report 

Transactions With Foreign Trusts and Receipt of Certain Foreign Gifts. See instructions ... .... , ... .. ' ... " ...... 
12a Is the partnership making, or had it previously made (and not revoked), a section 754 election? ........ ........ . . . · · · • · · . . . . . . . ... ........ 

See Instructions for details regarding a section 754 election. 

b Did the partnership make for this tax year an optional basis adjustment under section 743(b) or 734(b)? lf "Yes,~ 

attach a statement showing the computation and allocation of the basis adjustment. See instructions . . ......... . .... ........ ............. 
C Is the partnership required to adjust the basis of partnership assets under secUon 743(b) or 734(b) beca<JSe of a 

substantial built-in loss (as defined under section 7 43(d)) or substantial basis reduction (as defined urn!er section 

734(d))? IF "Yes,' attach a statement showing the computation and allocation of the basis adjustment. See instructions ... . . .. . . 
13 Chock this box if, during the current or prior tax year, the partnership distributed any property received in a 

like-kind exchange or contributed such property to another entity (other than disregarded entities wholly 

► n owned bv the partnership throuahout the tax vear) . . . . . . ..... . , , .. , , , .. . . . . . . . . . . . . . ... . . . ..... . . ·· · - . . . . . 
14 Al any time during the tax year, did the partnership distribute to any partner a tenancy-in-common or other 

undivided intere5t in partnership property? .... . . . ... .......... . .. .. .. . . . .. ...... . .. . . . . . . .. .. .. . ... 

15 If the partnership is required to file Form 8858, Information Return of U.S. Persons With Respect To Foreign 

Oisreoarded Entities, enter the number of Forms 8858 attached. See instructions ► 

16 Does the partnership have any foreign partners? If "Yes,'' enter the number of Forms 8805, Foreign Partner's 

Information Statement of Section 1446 Withholdino Tax, filed for this oartnershio. ► 

17 Enter the number of Forms 8865, Return of U.S. Persons With Respect to Certain Foreign Partnerships, attached 

to this return. ► 

18a Did you make any payments in 2016 that would require you to file Form(s) 1099? See instructions ........ . .. ....... . .. .... ...... ..... ... 
b If "Yes," did YOU or will you file required Form(sl 1099? . . ... ..... ... ··· · · ······' · ' · •• · · • · •· • · • . . .. . . ... . .. .... - . ... 

19 Enter the number of Form(s) 5471 , Information Return of U.S. Persons With Respect To Certain Foreign 

Corporations, attached to th is return. ► 0 
20 -Enter the number of partners that are foreicin ciovemments under section 892. ► 0 
21 During the partnership's tax year, did the partnership make any payments that would require it to file Form 1042 

and 1042-S undar chapter 3 (sections 1441 through 1464) or chapter 4 (sections 1471 through 1474)? • ••• • •• •• •• ... . ·· ·····- ... 
22 • Was the partnership a specified domestic entity required lo file Fonn 8938 for the tax year (See the Instructions for 

Form 8938)? . . . . . .. . . . .. . , ., .. . .. . . . , . . . ,. . .. ' " .... . . . • ····· ·· ·· . .. .. . . . . .. . . 

Designation of Tax Matters Partner (see instructions) 
Enter below the general partner or member-manager designated as the tax matters partner (TMP) for the tax year of this return: 

N.ame o' ► 
:::_.~gneted CATWILMAT LLC 

Identifying 

nt.mb<lr of TMP ► 26-2902902 

Page 3 

Yes No 

·' 

X 
X 

X 

X 

I 
X 

1 
;.;'' .. 

X 

' ; 
X 

I 

lf he TMP Is an 
en~ly, rume 
of TMP re«esa1t1atrve ► MONA NAVITSKY 

Phorie number 

ofTMP ► 312-543-1250 

Ado'essof 
designeted 
TMP 

OM 

► 15 FOREST LANE 
SOUTH BARRINGTON IL 60010 

Fl)(ffi 1065(2016) 



Form 1065 (2016) HEROIC INVESTORS LLC 80-0951272 Page 4 

; Schedule K Partners' Distributive Share Items Total amount 

1 Ordinary business income (loss) (page 1, line 22) .. . .... ...... . . .. , . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . _1 _____ -_3_0_,,__9_1_3""" 

"iii 
Ill 
0 

...J -a, 
E 
0 
(J 

-= 

Cl) 
C 
.Q -(J 
::I 
-0 
Q) 

0 

~ 
~ 0. C 
"ii E CII 
en w E 

II) • 

. t: 
-0 
~ 
o. 

Ill 
C 
0 
~ 
(J 
tO 
Ill 
C 

~ 
C 
C) 
·; ... 
0 

LI. 

s:: 
0 .. 
!IS 

E ... 
.g 
s:: ... 
G> 
.c: 
5 

OAA 

2 Net rental real estate income (loss) (attach Form 8825) .... . .. ............. . . . . . . . . . . . . . . . . . . . . ......2...-1--____ - _6~,.__8_1_8-"-
Other gross rental income (loss) ..... ....... . ..... . .. . . .. ........ .. .. , .... . . : : • ·11-· • ...;3..;.·~-· -1-· 1 ·_· _· • _______ ..... /".'\( 3a 

b Expenses from other rental activities (allach statement) . . . . . . . . . . . . . . . . . . . . . . . I 3b I \:;' , } 
C Other net rental income (loss). Subtract line 3b from line 3a 3c 

4 Guaranteed payments ..... ... .... . . , . . . . . . . . . . . . ............. . . . .... . ....................................... . 4 

5 Interest income 5 

6 Dividends: a Ordinary dividends 6a 
b Qualified dividends... • • • ••••••• -- -- -- -- - - -• • • • • • • • • .. T Sb. r ............ ' ..... " .. . 

........ ... ... . . ..... ... ....... . ....... 
7 Royalties . ... ........ .. . .. . ............. . . . ... . .. .. . .......... . . ... .. . ..................... .. . ... ...... . 
8 Net short-term capital gain (loss) (attach Schedure O (Form 1065)} ... . ..... . ... . . . ... .... .. . ... ... .. .... . . . 8 

9a 

b 
Net long-term capital gain (loss) (attach Schedule D (Form 1065)) 
Collectibles (28%) gain (loss) ••••••••• ••• r 9b l " . ..... .. . .... ... . ., .. 

9a 

c Unrecaptured section 1250 gain (at~· ;~~,;.;,;,j ·: ::: ·.:::: ·.:::: :::::: ·:::::::::::: ·.::: l~s_c_~l ________ _;i~~ 
10 Net section 1231 gain (loss) (attach Form 4797) . ... ... ... . . . . . .. . . . . . ... . .. .. . ... . .. . . . . . .. . . . ...... . . . . . . . . 
11 Other income (loss) (see instructions) Tvoe ► 
12 Section 179 deduction (attach Form 4562) . ...... . .. . . . . ... . . . ............ . ............... ... ........... .. ... . 
13a Contributions 

b Investment interest expense ..... 
c Section 59(e)(2) expenditures: 

(1) Type ► .. .. . (2) Amount ► 

d Other deductions (see instructions) Type ► 

14a Net earnings (loss) from self-employment .... ................ . ... ................. .... .. . . __ . _. ___ ... . .. .. .. . 
b Gross farming or fishing income 

c Gross nonfarm income . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . .. . . . .. . . . . . . . . . . . . . . . . . . . . . .. .. . ... . . 

15a Low-income housing credit (section 420)(5)) . . . . ... . . . . . ...... .......... . ................ .. .. . . .. .. _ . . .... . ... . 

b Low-income housing credit (other) ..... . . . . . . . . . . . . . . . . . .. ...... . . . . ................... .. . ..... _. _ .. _ ...... . . . . 
c Qualified rehabilitation expenditures (rental real estate) (attach Form 3468, if applicable) ......... . . _ ......... . 
d Other rental real estate credits {see instructions} Type ► 

e Other rental credits (see instructions) Type ► .. , .. ... , ... .. . , .. .. ... .. . .. . . .. .. . , .. 
f Other credits (see instructions) Tvoe ► 

16a Name of country or U.S. possession ► 

b Gross income from all sources 

c Gross income sourced at partner level ... . .... . .. .. . . . .... . . .. ... . ... .. .. ... ....... . 
Foreign gross income sourced at partnership level 

d Passive category ► . . . . . . . . . . . . . . . . . . . . . . . . e General category ► ......... ,, .... ... .. ... . ... .. 
Deductions allocated and apportioned at partner level 

g Interest expense ► . . . . . . . . . . . . . . . . .. . .. . . . .. . . . .. . . . h Other . ... .... ....... .......... _. __ _ 
Deductions allocated and apportioned at partnership level to foreign soJrce income 

i Passive category ► J General catsgo-y ► 

I Total foreigntaxes{dl~·~~~): ► ··P~ld · ·o Accrued □ :::::::······················ 

f Other ► 

► 

k Other ► 

m Reduction in taxes available for credit (attach statement) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . ..... , . . . . . . ...... . 
n Other foreign tax Information (attach statement) , . , ... , . , . . . . . . . . . .. . 

17a Post-1986 depreciation adjustment .................. ...... ... .. . .. . .. ... . 

b Adjusted gain or loss .... .. .. .. . . . ..... . . . .. .. ... . . . . ... . ... ... . . . .. . . 

c Depletion (other than oil and gas) . . . . . . . . . . .. .. . . . . .. . ... .. .. _ .......................... . . . 
d Oil, gas, and geothermal properties - gross income .. . . _ ... ... . .. . .. .......... . ... . .. . .... . 
e Oil, gas, and geothermal propert ies - deductions .... . 

f Other AMT Items (attach statement) . . .. .... ... . 

18a Tax-exempt interest income . . ................ ..... . . ........ . . . . 

b Other tax-exempt income . .. . . ... _ .. .... ........... . . ..... . . .......................... . ........... _ .. 

c Nondeductible expenses . .... . .. . . . . . . . . . . . . . . . . . . . _ .. . . . . . . ... . __ . .... ...... . ............... .... . . . 
19a Distributions of cash and marketable securities 

•••• •••• ••••••••• ••••••••• ••••••••• •••••• 
b Distributions of other property . . . ................... . ...... _ . _ . . __ _ 

20a Investment income ····•··· ····· ··· ·· ·········· ···· ··· · ······ - .. •• ······ ·· ·· ··· ·· ··· ···· •······ ···· ····· ··· ·· ·· 
b Investment expenses 
C Other items and amou~-t~-(~it~~h-st;te·~-~~t) •. •. •. •. •. •. •. •. •. ~. •. • .• •. •. •. •. •. •. •. •. ~ ~ • .. •. •. •. •. •. •. ~ •. ·_... .. • ' •• 

10 
11 
12 
13a 

13b 

1!c(2} 

13d 
14a 

14b 

14c 

15a 
15b 
15c 

15d 

15e 

15f 

16b 
16c 

1.A:11-.ai..· .. 

16h 
,~ 
16k 
161 

16m 

17a 
17b 

H e 
17d 

17e 

17f 
18a 

18b 
18c 
19a 

19b 

20a 
20b 

50,000 

-30,913 

225.908 

. 

f om, 1065 (2~16) 



Fonn 1065 (2016) HEROIC INVESTORS LLC 80-0951272 
Anal sis of Net Income Loss 
1 Net income (Joss}. Combine Schedule K, lfnes 1 thro h 11. From the result subtract the sum of Schedule K lines 12 throu h 13d and 161 1 
2 Anatysis by 

partner type: 
(1) Corporate 

(ii} Individual 
(active) 

(iii) Individual 
(passive) (IV) Partnership 

(v) Exempt 
Organizat ion 

Page 5 

12,269 
(Vi) 

Nominee/Other 

a General partners 1--------+--------+--------+----1_2-','--2_6.;..9-+--------+--------1 
• • artners 

Assets 
1 Cash 

Za Trade notes and accounts receiVable 

b Less allowance for bad debts 

3 

4 

5 
6 

Inventories 
, . . . .... . . . ..... . . .... . . . . ~ . ' .... . . 

U.S, government obligations .... . , ..... .. .. . 

Tax-e·xempt securities ........... . .. .. ...... . 
Other current assets SEE S'l'M.T 5 
(attach siatemGnl) ... ., .... .. . .. , ... . .. .. . .. ... . 

7a Loans to partners (or persons reiated to partners) 
b Mortgage and real estate loans 

8 Otherinvastmenls SEE sM'. ·t · ••• 
(attach ttateinen1) . . . . . . . ., .. ... .. ... . ... . 

9a Bui ldings and other depreciable assets 

b Less accumulated depreciatiM 

10a Depletable assets 

b Less accumulated depletion 

11 Land (net of any amortization) 

1.2a Intangible assets (amortizable only) 

b Less accumulated amortization 
13 Other <ilSS<!t& 

(attach statement) .. . . . ..... . 

14 Total assets 
., .. . .. . . . . . 

Liabilities and Cap ital 

15 Accounts payable ........................ . . 
16 Mortgages, noles, bonds payable in less than 1 year 
17 Olhe< cunem liabilities 

(attach statement) . .. . . . ..... .. ... .. . . . ........ . 
18 All nonracours& loans 

19a Loans from partners (or persons related to partners) 

Beginning of tax year End of tax year 

b Mortgages, noies, bonds payable in 1 year or more . . . . . . 3 0 0 

20 Other ~abilities 
(attach statomonl) ...... .. .. . , . .... . . . . . ... . . . .. . , 

21 Partners' oapital a:counts 

22 Total liabilities and capilaL ~ 523 989 

: ·§.~h~9~l~i~ iL.1 Reconciliation of Income (Loss) per Books With Income (Loss) per Return 
Noto. The parlnel'$hip may be required to file Schedule M-3 {see instructions). 

1 Net income (loss) per books ..... . ... .. 12,269 6 Income recorded on books th is year not included 
2 Income included on Schedule K. lines 1, 2, 3c, on Schedule K, lines 1 through 11 (itemize}: 

5, 6a, 7, a, 9a, 10, and 11, not recorded on a Tax-exempt interest $ 
books !his year .. , . .. .... .. . , .... , .. ... . , 
(itemize): . . . ... . ... .. . . . . . . .. . .... .. . .. ., ••• • •••• ••• • •••• ••••••· · •••• •••• . ..... . .. . . ... .. 

. ••••• ••• ••••••• •••••• ••••• •••••••• •• .. ..... .... .... .. . . .... . , . . ... . .......... , .. 
3 Guaranteed payments (olher than health insurance) . . . . T Deducl10!1& included on Schedule K, lines 1 through 13d, 
4 EXins~s recorded on books this year not and 161, not charged a;iainst book ir.r.ome this yew: (itemize): inc uded on Schedule K, lines 1 through 

13d, and 161 (ilernite): a Depreciation $ ... ... ... .. .. ........ .. .. .... . . 
a Oeprecialion s 
b Travel and 

.. . ··•····· ··· ··· ········ · ·• · ··· ... ... ...... . . •• ••• ••• . . .. . .... . . --··-- · 
entertainment s ••• •••••• •••• ••••••••••·• •· · •··········· ····• ··· . .... . ..... .. . . ... . .... ... 
, . , . . . . . 8 Add lines 6 and 7 . . .. , ........ ... .. , .. ..... ..... . .. , . , ••• •••••• •••••••• . . .. . . . . .. . . 

• ·· ······ ······· ······ ······ ··· ·•· ···•· ··· · 9 Income (loss) (Analysis of Net Income 

5 Md lines 1 lhrouah 4 . . . , . . 12,269 (loss\, line 1 \ Subtract line 8 from line 5 . .. .. 
;t~cl1~cftile Ma~~ .. Analvsis of Partners· Caoit..)! Accounts 

1 Balance at beginning of year .. . . .. .. . . . . 223.-989 6 Distributions: a Cash 
••••• ••••• ••••• ••• ••••• •••• 

2 Capital contributed; a Cash b Property .... ..... .. ••••• ••••• ••• ••• ••• • ••• 
b Property .. . .. . . 

l~,269 7 Other decreases 3 Net income (loss) per books . . . .. .... . . (itemize): 4 Other jn,craases 
. ...... ~ . . . . . .. . .. . .... . .. . .. . .. . ... 

(~emize): . . . . , , . .. . .. . . ... . , ...... .. , .. .... . . ~ . .. . ..... . .. . ...... . ..... .... . . . . . . .. . . . . . . .. . 
8 Add lines 6 and 7 .. . . .. . ... . .. . . ....... ... . . . .. . . 

236j258 ••• ••• •••• •• •• ••••• ••• ••••• •• •• • 
5 Add lin_es 1 throuoh 4 .. . .. .. , .. , . . . . . . 9 Balane0 at Md ofveat, Subtract line 8 from line 5 

OAA 

250 000 

236 258 
486 258 

12.269 

236,258 
Form 1065 (2015) 



8825 Rental Real Estate Income and Expenses of a 
Form Partnership or an S Corporation OM!Hlo. 1545-1•88 (Rev. Oe~mber 2010) 
Dopanment of the Treasury ► See Instructions on back. 
lnlemaJ Reveooe S8fVice ► Attach to Form 1065, Form 1065-B, or Form 1120S. 
Name Employer Identification number 

HEROIC INVESTORS LLC 80-0951272 
1 Show the type and address of each property. For each rental real estate property listed, report the number of days rented at fair 

rental value and davs with oersonal use. See instructions. See oaae 2 to list addit ional properties. 

Physical address of each property-street. city, Type-Enter code 1-8; 
Fair Rentar Days state, ZIP code see 0a0e 2 for list 

CHICAGO HEIGHTS GROUP 
1722-1748 RIDGE ROAD 

A .. . .. ..... . ... ••••••• ••• •••••• • ...... ... . •••••••••• • •••• ••••••••••• ... .. .... ... .... ... ... .... .... ......... ········· ·· ··· · ··· •·· 
HOMEWOOD IL 60430 4 

COMMERCIAL 365 

B ······· · · ·· ······· ·· ··· ··• ·· ·· · ··• ·· ·· ··· ••• ••• ••• ••••• ••••• •••••••• •••• •••• •• •••••••••••• •••• •••• •• •• •••• •••••••••• •••• ••• ••• •••• ••• ••• • 

C ··· ··· •···• · ····· ·· · ·· · ·· ·· · · ··· · · ·············· ·· ·· ··· · · ·· ···· ··•····· · ... . ....... --- ---·-· ··· ·· . .. ......... ••••••••••• ••••• ••• •• 

D .. . · ···· · ·· · ··· ·· ·· ·•······ · ······ · ···· · ·· ······ ···· ··· ·· ···················· ••••••••••••••• ••••• ·· •·•·•• ••• •• ••••••• .... . ..... . . . .. . . . .. 

Properties 
Rental Real Estate Income A B C 

2 Gross rents 2 . . . ...... .. . . ..... . . 
fental Real Estate Expenses 

3 Advertising 3 •••• ••••••• ••••• ........... 
4 Auto and travel 4 

•• •• •• •••• •••··•••••••• 
5 . Cleaning and maintenance 

••••••••••• 
5 300 

6 Commissions 6 .. .... . ······ ··· ·· ·•· ·· 
7 Insurance 7 1,437 

••• ••••• •••••••••••• •••• ••••• 
8 Legal and other professional fees .. . 8 1,031 
9 Interest 9 •••••••••••• ••••••••••••••••••• 

10 Repairs 10 ••••••••••••• ••••• •• ••• •••• •••• 
11 Taxes 11 250 

·· ··· ····· ··•····· ············· ·· 
12 Utilities 12 2,928 .... . . . . . ... .. . . . . ....... . 
13 Wages and salaries 13 ·•• •••••••• ... ... 
14 Depreciation (see instructions) 14 794 ... . ... 
15 Other (list) ► 

•••• •••••• ••• ••••• .. .. . .. 
SEE S'l'A'l'EMENT 7 15 78 . , .. ... ...... ..... .. ... .... .... , .... ... 

16 Total expenses for each property. 
Add lines 3 through 15 16 6.818 ....... . . . ..... 

17 Income or (Loss) from each 
property. Subtract line 16 from line 2 17 -6,818 

18a Total gross rents. Add gross rents from line 2, columns A through H ... . .. . .. . 18a 
••••••• ••••••• ••••••••• •••••••• •• •••••••• 

b Total expenses. Add total expenses from line 16, columns A through H ..... .. . .. ............ . . ....... .. ... .... .. ..... .. 18b 

19 Net gain (loss) from Form 4797, Part 11, line 17, from the disposition of property from rental real estate acti\lilies 19 .. 
20a Net income (loss) from rental real estate activities from partnerships, estates, and trusts in which 

this partnership or S corporation is a partner or beneficiary (from Schedule K-1) ... . .. ....... .. . 20a .. ... .. . .... ...... .. 
b Identify below the partnerships, estates, or trusts from which net income (loss) is shown on line 20a. 

Attach a schedule if more space is needed: 
(1) Name (2) Employer Identification r.umbe.J 1~, · · ··· ·• · ····· ····· ·· ···· •········ ···· ·· ··· • ···· • .. ... ... .. ...... .... . ... . .. ... .... .... . .... .... , .... 

-·· · · ·········· ·· ···· ·· ·· •••••••• •••••• •• .. ... ... . ... . . ... ..... .... ••• ••• .... .. .... ••••• ·•··· · · · . . .. 

•••••••••••••••• •••••••• •• ••• •••• ••••• • • . .. . . . . . . .... •••••••••• •••• . . . . , ,,, ., •• •••• ••••• •• . . •••••• •••••• •••• 
21 Net rental estate income (loss). Combine Ones 18a through 20a. Enter the result here and on: 21 

• Form 1065 or 1120S: Schedule K, tine 2, or : 
,· ~ :r,., 

• Form 1065-8: Part I line d .. , ... 

For Paperworl( Reduction Act Notice, see back of form. 
OAA 

Personal Use Days 

•••• •••••••••••• ••• 

.... ........ ...... 

. . ........ , .... .. . . 

.. ••••••• •••• .. 

0 

6,818 

- 6,818 
.. 
' 

,;: 

Fo,m 8825 (12-2010) 



SCHEDULIE B-1 
(Form 1065) 
(Rev. December 2011) 

O~parlm;anl o( \he T~ asury 
tntemal Revenoo servloQ 

Information on Partners Owning 50% or 
More of the Partnership 

► Attach to Fotn'l 1065. See instructions on back. 

0MB No. 1545'0099 

Name of partnership Employ;;( idendllcatlon number (Ell'i) 

HEROIC INVESTORS LLC 80-0951272 

Entities Owning 50% or More of the Partnership (Form 1065, Schedule B, Question 3a) 

Complete columns (i) through (v) below for any foreign or domestic corporation, partnership (including any entity treated as ~ 
partnership), trust. tax-exempt organitation, or any foreign government that owns, directiy or lndirectly, an interest of 50% or more in 
the profit, loss. or capital of the partnership (see instructions). 

(Ill Employer (iv) 
(I) Name <i Enllty ldel'ltlflcaliO'n NUinbe'r (oi) Type o1 i:niity 

Counlfy of Organization 
(if any) 

CA'l'WlriMAT LI..c 
26-2902902 PARTNERSHIP UNITED STATES 

MGD J:NVES'l l'MENTS LLC 
46=3458454 .PARTNERSHIP UNITED STATE·$ 

--

-

(V)Maximum 
Pe<ceniage Owned 

in Profit. Loss, 
orCapitai 

50.000000 

50.000000 

Lliffltu:~ Individuals or Estates Owning 50% or More of the Partnership (Form 1065, Schedule B, Question 3b) 

Complete columns (i) through (iv} below for any individual or estate that owns, directly or indirectly, an interest of 50% or more in the 
profit, loss, or capital of ihe partnership (see instructions). 

(1) Name of Individual or Es tale (ii) ldenf~y1ng Numbet (iii) Country of Cijizenship (se& instructions) 
(if any) 

-

(r,)Ma,:irnum 
Pe1cen1ege Owned iii 

Profit, i.osil, 
or Ca;:,it~I 

For Paperwotk Reduction Act Notice, see the Instructions for Form 1065. Scheduln B-1 (Form 1065) (Rev. iZ-2011) 

DAA 



SCHEDULE D 
C a p ital Gai ns a n d L osses 

OMS No. 1545 0123 

(Form 1065) 

► Attacll to Form 1085 or Form 8865. 2016 ► Use Form 8949 to list your transactions for lines 1b, 2, 3, 8b, 9, anct 10. 
Oepartmert d the Tre5sury 

► lnlom,atlon about Schedule D (Form 1065) and il1 separate instructions is at www.lrs.gov/form1065. tnleml!ll Rev«Mt Servioe 

Name of partnership Employer identification number 

HEROIC :INVESTORS LLC 80-0951272 
1•::Pan:1 I Short-Term Capital Gains and Losses -Assets Held One Year or Less 
Seo lnslAJctlon9 lor how lo figure lhe amounts to enter on lhe (di <•> 

(g) lh} Gain or (loss) 
A<fustmenb Subtract column (e) lines below. P~s C-OSI to gain or Ion from rrom column (d) and 

Th:$ form may be ea&,.,. to ccmpfeto if you rcundolf c;en13 to (""'8S p-ice) (or oeller basis) Form(• ) 8949, Port I, combine tho roGult with 
whole dollars. line 2, column (g) c.otumn (g) 

1 a Totals for el lhort-tcrm transoclDls repme<l on Fom, 
1099-B for which t,euwas repcrted to lhe IRS er.1 for 

,. / "<i 
whim you ha\/9 no adjJs:ments (soo instruct,ans) 

:;:t ', However ii you ehooe" to reporl all !hooo transa;:11ons 
/,:\,. }'./: 

on FolTII 8949 lease llus lioe blank anj QO line 1 b . ' 
,' 

1 b Totals for all lron5'1ct,,ms repO<tad on Form(s) 8949 wfl.tl 
Box A checked .............. ..... .......... 

2 Totals for ell lran.aciionv reponad on Form{s) 8949 w~h 

Box B cho<.'ked .... ........... .. ............ 

3 Totals for au tnmsaalons repone<I on Form{s) 6949 wi\n 

Box C check~ ....... . . ...... . .. ........ ... 

4 Short-term capital gain from installment sales from Form 6252, line 26 or 37 4 
••••••••••• ••••• •• •• • ••••·•• •• ·• ··••• •••· • ••• 

5 Short-term capital gain or (loss) f rom like-kind exchanges from Form 8824 5 
•• • •• ••• • ••••• •• . . ..... •••••••• • •••••• • • ••••• • 

6 Partnership's share o f net short-term capital gain (loss), including specially allocated short-te rm 

capita l gains (losses), from othe r partnerships, estates, and trusts . . .. .... •••••••• •••••·• ••••·•· ··•• • · •·••••••• • • ••• . ... 6 
7 Net short-term capital gain or (loss). Combine lines 1 a through 6 in column (h). Enter here and 

on Form 1065. Schedule K, line 8 or 11; or Form 6865, Schedule K , line 8 or 11 ...... .. •• • • •• .. ........ 7 

f Part ·H Long-Term Capital Gains and Losses -Assets Held More Than One Year 
See ins1Nctions for how to figure lhe amourns to enter on the (g} (h) Gain or (IOH) 

linGS ba!Ow. (dJ (•) 
Adjustment, Sl1ltract column (e) 

Th• form may bo OMlor to complete rt you r<>'Jnd otr un:s u, P1ooellds Cost to goJn or loss from from column (d) and 

(sales pn:e) (or other boolo) Form{s] S!)49, Part II, 00mbine lhe resutt with 
whole dc!ars. line 2, column (g) column (9) 

Sa Totals for all lorlg-lonTt \rgllliacbons reported on Form 

1099-B for which basis was reported lo the IRS and for . ' 
which you have no edjus:ments (see ins~uciions}. " : · :.,;:i 
Howe-,er, tt you chooso 10 roport all 1hese lransactions '~ 400,000 350,000 •ii:'. 

.. 50,000 on F OIT1'I 8949. leave ltlls line blarj( and go line Sb . 'i .,_ 

Sb Totals farall tran53ct.,r,• '"fJ<'rlod on Forrn(s} 8949with 
Bo• D checked ........ . . . . . . ...... ... . . .. . 

9 Totals for ~II transoctton$ roported on Form(s) 8949 w1!h 
Box E dleckea . ... . .... ... •• • • •••••• 

10 Totals tor atl trensactlons reponed on Fonn(s) e949 w.th 
Box F chec-l<ed .. ···········•········ 

11 Long-term capital gain from installment sales from Form 6252, line 26 or 37 .. •••••••••••••• •• • ••••• ••••••• •••••••••••• ••• 11 

12 Long-term capital gain o r (loss) from like-kind exchanges from Form 8824 . ... .. .. .............. ·· · · · · ·· ···· •····· ····· • · · 12 
13 Partnership's share o f net long-term capital gain (loss), including specially allocated long-term 

capital gains (losses), from other partnerships, estates, and trusts ··········· ·········· · ······ · · ····· · ·· ·· · ·············•· 13 

14 Capital gain distributions (see instructions) .. .. 
• •• • ·••• ·•••••• •••• •• ..... .. .. .............. .. . ... . . ................. 14 

15 Net long,term capital gain or (loss). Combine lines Sa through 14 in column (h). Enter here and 

on Form 1065, Schedule K, line 9a or 11; or Form 8665, Schedule K, fine 9a or 11 . ... .. . .. ... . . , . .. . . . .. .. . .. 15 50,000 
For Paperwork Reduction Act Notice, see the Instructions for For m 1065. Schedule D (Form 1065) 2016 

OAA 



PARTNER# 1 

S h d C e ule K-1 
(Form 1065) 2016 
Oepanment OI uio Troosury For calendar year 201 6, or tax 
Internal Rev1mJ1 S91Vice 

year beginning 

ending 

Partner's Share of Income, Deductions, 
Credits, etc. ► Seo b,>ckof form anduparawinatn.1ction1. 

, I Part It ·' lnformath:m Abc:iuUhe:P..arffierstihf \ .,,.: :• '" . ... 
A Partnerehlp's employer idantlllcaclon number 

80-0951272 
6 Partnership's nsmo, addross, city. stale. and ZIP coda 

HEROIC INVESTORS LLC 

15 FOREST LANE 
SOUTH BARRINGTON IL 60010 

C IRS Center ...+lere p:i,1ner&llrp fled relurn 

CINCINNATI, OH 45999 - 0011 
D □ Cl'l8Ck d lhis 16 8 publicly traded partnerslrp (PTP] 

I Part II I Information About th·e Partner 
E Partners ident,tying numt,-;r 

26- 2902902 
F Partnefs name, eddreu, cky, 11a1e, and ZIP code 

CATWILMAT LLC 

15 FOREST LANE 
SOUTH BARRINGTON IL 60010 

G ~ General partner or LLC □ Limited pa.rtner o,- o1her LLC . mamb8r-<nana9or member 

H ~ Dom@s.be pariner □ Foreign p"'1nec 

11 V'Jhal type of 3/lldy IS !hi partnei1 PARTNERSHIP 
12 If this partner Is a rellrement plan (1RAISEP/Keos,l/elc.). cheek here 

□ • ••••• ••••••••••••••••••••••• ••••••••••••••••· ···•··•·· ... .. . . . ~ . ... 
J Partners mere of p~ Jo,s, end capital (s" inslruc1ions): 

Beginning Ending 

Prof4 so.000000 ,. 50.000000 ¾ 
LO$$ so. 000000 "' 50.000000 ¾ 
Ga.P<lal 50.000000 % 50. 000000 % 

K Partl'Ell's share of liabltlies al ye81: ond: 

Nonr~ourse $ •••••••••• •••• ••••••••• ••••·· ..... 
Qualified ncinrecourso financing 

• •• ••••••••• •• • •••• 
s 

126,231 Reco\Jrse s . . . . .. .. .. . ..... . . . . ••• •••••••• •••• • 

L Partne~s capital account analysis: 

Beginning capital accounl s 111,996 ..... ....... , . . . .. .. 
Capital contributed during the yeor $ ...... ... ........ 

6,135 Current year incteaso (decr&aMi) ........... ... .... $ 

Wrlhd'llWals & dislribuliOfls ••••••••••••••••••• ... $ I i 
Ending cap~al accol.<11 $ 118,131 . ........ . ......... ..... , . 

~ □ □ Ta,: basis GAAP Set:tion 70◄(t,) b0nk 

Other (explaln) 

M Old tt>e pannar cootrib\Jte prnpeny w nh a bull-ti ,m ot Ion? 

□ Ves ~ No 

If "Yes,• a:tar:ti statement (see lns11UC1lons) 

□ Flnal K-1 0 Amended K-1 

65111 3 
0 MB No. 1545-0123 

• 1 Part 1111 Partne.-•s sry_are'<if e~_-tJr.'r'l!nfYear l11eo,me, 
Oeductl011$; Crel tits..:·ami::Olh~; ltems 1. 

1 Orc:fnaiy businoss income (loss) 15 Credits 

- 1 5,456 
2 Net ""'16t reel e&tele income (loss) 

* -3,40.9 
3 Otha net reotlll OlCOn'e (loss) 16 F ote.gn transactions 

4 Guora-.tood poymonl& 

5 lnl&reSI •-icome 

63: Or<fnary dMdonds 

6b Owl~~<f dividonds 

7 Royall"'" 

8 Not shOrt•ler«, c,i,,ital gain (lo,.,) 

9a Net I01'9-tem1 capital gain (loss) 17 Alternatr~ mioimvm ta( (AMT) i1elns 

25,000 
9b Co!lectibtes (28%) gain (losa) 

9c Unrec3ptured section 1250 ga,n 

10 Net section 1231 ~ •1 {less) 18 T 2X--exerrpt inoome end 

nondedJctible expenses 

11 Other incofre floss) 

19 Ois1ribut1ons 

12 Section 179 dtdudoon 

13 Other dodyct,ons 

20 Other information 

Z* STM'I 

14 SeK..,mployrn•nt """"'''II" (Ion) 

A -15,456 

C 112.954 
*See attached statement for additional information. 

>, 
c 
0 
d> 
1/1 

:::> 
Cf) 

~ 
'-
0 
LL 

For PapenYOrk Reduction Act Nolie~. s~e lnstrucllons for Form 1066. 

OM 

IRS.gov/torm1065 Schedule K ·1 (Form 1065) 2016 



PARTNER# 2 

Schedule K-1 I Partml Partner•s Shar$ of Curre.rit Year h1come;. (Form 1065) 
a 

,; ' " :.~; "'''' Ded~tions~ Cre<ffl.s, aitd-Qther lffims 
2016 

□ FinalK-1 D Amended K-1 

651113 
0MB No. 1545-0123 

Depanment of the Treasury For calendar yea,: 2016, or tax 
Ordinary business income (toss) 1S Crecf~s tn!Emal Revcnu.. Sarv-ce 1 

year bei)innlno -15,457 
ending 

Partner's Share of Income, Deductions, 
2 Net ~91 .,.,.1 esla!tl ~ (IMS) 

* - 3,,09 
Credits, etc. ► Soo back of form and sepo.rate instruction•. 

3 Other nlil rental i!lComa (loss) 16 Foreign '1ansactions 

.,I l?:art I Ltlli' lnforinatlon\flbQut'th-e,;;Partn&rshlo'<)~ ,,. ,. •• · ·,~;i 

A Partnenllp's emp•~ · idetlttic:8tion nu.-n- 4 Guamnteed paymen1s 

80 - 0951272 
B Partner$hip's name, address, city, st~te, and ZIP code 6 ln!ere&I income 

HEROIC I NVESTORS L.LC 
6a Ordinary dividends 

15 FOREST LANE 
SOUTH BARRINGTON IL 60010 6b Oualifl0d dividends 

C IRS Cenl8t' where partnen.hip filed relUm 7 Royatues 

CINCINNATI, OH 45999-0011 
D □ Chock l this i$ a publicly b'odC(l partr,orsh1p (PTP) 8 Net shO<t•~enn capital II•"" (loss) 

I Part Ill Information About the Partner :,;, 
9a Net loni,-term capi:a: gain (loss) 17 Alternalivo minim1111 tax (AMT) items 

E Faf\tle~s ident~y,ng number 25,000 
46-3458454 9b Cci!ectbles (26%) sain (lossi 

F Pame(s name. addren. city, s!alo. and ZIP code 

MGD INVESTMENTS LLC 9c UnrecaplurO<J section 125D gain 

27 FOREST LANE 10 N&t section 1231 gain (!oe,;) 18 Tax..,xempl Income an1J 

SOUTH BARRINGTON IL 60010 noodeduct1ble expaf\Sc;s 

11 Oth;;r kloome (loss) 

G ~ Oenerel parttlcr or LLC D Lim1l;,d pa,1n9r or Ofler LLC 

' mtmber,roan<>get member 

H ~ Domostic par17'18t' D Fo<elgn partoer 

11 it.hat typo of enlity 1s this pannar? PARTNERSHIP 19 Oi$tributions 
12 If this par1ner is a retir<1mont plan (IRA/SEP/Keogh/etc,), check h0{(1 

□ 
12 Sec1ion 179 deduct oo 

' " ... ... .... .... ... . • ••• ••••• •••••••• •••••••••••• •• ............ ... 
J PaMer's share of proo:, loGs, and C"Pi!al (see inslruelions): 

Beginning Ending 13 Olher dod11cllo1'1$ 

Profit 50 . 000000 % 50.000000 % 20 Othe, iflfcrmalicJn 

Loss so. 000000 ~ 50.000000 % 
Cao.tat 50. 000000 % 50.000000 % Z* STM'I 

K Pa,tne~s ohare of llab, ,ties at year et>d. 

Non:ecoune $ 14 SeK-emplt,ymant eamings (loss) .. ... .... . ~ ...... . ... ' ... • • •• •• • • -15,457 Qualified no111'ecourso finru,eir,g $ A 
·· ·•·· · · · · , .. ... , .. 

126,230 Recourse $ 
• ·••••••••••••·· · •• ••••• ••• •••·•· C 112,954 

L Partne~s cap~al account analysis; *Sea attached statement for additional information. 
Bagim ing cap;tal ,r.colfll $ 111,993 

••••• •••••• . . .... .. . 
Capi'.al COOl/ltlUed <f'.Jrtng the yoor $ 

•••••••• • " ' .... 
6,134 Current ytar Increase (decrease) $ .......... ... .. ... 

Withdrawals & distribution, $ ( ) >-
" .. .. c ••••• • • • • •••• • •• 118,127 0 Ending eap'tal ~ $ 

••••• • • • •• ••• •• ••• •••• •••• Q) 
(/) 

~ □ □ 
:::) 

Tax basis GAAP Section 7O~(D) bo<J!< (/) 

~ 
0111« (e>1otan) 0 

u. 
M Did the pat1nor cootrlbule property wiU, a built-in gain or loss? 

D Yes No 

If -v--,• attach ctalornanl (see lnstsucttoos) 

For Pai,erwork Reduction Act NoUee, soc lns1ructions for Form 1065. 

DAA 

IRS.gov/form1065 Schedule K-1 (Fenn 1065) 2016 



80-0951272 Federal Statements 

Statement 1 - Form 1065. Page 1, Line 4 - Ordinary Income (Loss) from Other Entities 

Name of Entity 
HEROIC FITNESS LLC 
2626 N SUTTON ROAD 
HOFFMAN ESTATES, I L 60192 

TOTAL 

Activity EIN Amount 
46-3401 358 $ - 15,179 

$ - 15 , 179 
- -=== ==-



80-0951272 Federal Statements 

Statement 2 - Form 1065, Page 1, Line 15 - Interest 

Description 
BARRINGTON BANK AND TRUST 

TOTAL 

Amount 
$ 12,313 -----
$ 12,313 
===== 

Statement 3 - Form 1065, Page 11 Line 20 - Other Deductions 

Description 
BANK SERVICE CHARGES 
PROFESSIONAL FEES 
INSURANCE 

TOTAL 

$ 

Amount 
11 

1,99 7 
1,163 

$ 3,171 
======== 

2-3 



80-0951272 Federal Statements 

Statement 4 - Form 1065, Schedule 8 1 Line 4b - Ownership of Partnerships or Trusts 

Name of 
Entity 

GUN LAKE VENTURE LLC 

Identification Type of 
Number Entity 

47 - 3925585 PARTNERSHIP 

Country of 
Organization 

UNITED STATES 

Maximum Percent 
Owned 
25 . 000000 

4 



80-0951272 Federal Statements 

Statement 5 - Form 1065, Schedule L. Line 6 - Other Current Assets 

Description 
HOMEWOOD ESCROW 

TOTAL 

Beginning 
of Year 

$ 4,288 ___ .._;, __ 
$ 4,288 
========= 

End 
of Year 

$ _____ _ 

$ 0 
====== 

Statement 6 - Form 1065, Schedule L. Line 8 - Other Investments 

Description 
TRAPP INVESTMENTS 
GUN LAKE VENTURE LLC 
CREEKSIDE VENTURE INVESTORS L 
OAK PARK VENTURE 
CHICAGO HGT GROUP 
HEROIC FITNESS LLC 

TOTAL 

$ 

Beginning 
of Year 

5,000 
175,000 
150,000 

$ 330,000 
====== 

End 
of Year 

$ 

147,000 
50,000 
34,100 
15,241 

$ 246,341 

5-6 



80-0951272 

DISPOSAL 

'I'O'fAL 

Federal Statements 

Statement 7 - CHICAGO HEIGHTS GROUP - Form 8825, Line 15 - Other 

Description Amount 
$ 78 -----
$ 7 8 
====---

7 



Long-Term Transactions Reported Directly on Schedule D .,. •,/ ' ',,' 

Schedule D I I .. ·2016 • 
For calendar vear 2016, or tax year beoinnino , and ending " 

Partnership Name Employer Identification Number 

HEROIC INVESTORS LLC 80-0951272 

(al (b) (c) (d) (8) (f) 

Detctiplion of JJ'oparty (Example: 100 sn. XYl Co.) oa;e acq.,lroo Otllesoldo, Proceeds Cost Gain or (loss) 

(Mo., d3y, yr.) cisposed (Mies price) (or olner basis) Si.tilracl column (a) 
(Mo .. aay, yr.) rrom coj""" n ( dJ 

GUN LAKE VENTURE LLC 
05 / 06 / 15 06/17/16 400,000 350,000 50,000 

-. 
• 

Totals, Add the amoonts in columns (d), (e), and (n (subtract negative ;JTiounts} 
Enter each tolal here and include on Schedule D (Fo,m 1065), Lillo 68 400,.000 350,000 50,000 

PAGE 1 OF l 



1065 U.S. Return of Partnership Income 0MB No 15-15-0123 
Form 
Department of the Tre.1sury 

For ca I pod•r year 201 151 or ta 1: yaa r beg Inn Ing , undlng 2015 
Internal Revonue Serv•ce ► Information about Form 1065 and its seoarate instructions is at www.lrs.aov/form1065. 

A Pw,opal business actIvI1y Name of pannershIp D Employer ldenlln~•Uon number 

INVESTMENT Type HEROIC INVESTORS LLC 80-0951272 
B Pnnc.1pal pmdu.ci or se rv1ee or Number street. and room or a.u1 te no 11 a P O box, see 1 he ins1 rucbon:s E Date business staned 

FINANCE 
Print 

15 FOREST 09/24/2013 LANE 
C B JSille s-5 code num be-r Cit:, or town, sta!e or province, country, anrJ ZIP or fo:ri1;ur:;in postal code 

F Total asselS Isee !he 
instructions) 

SOUTH BARRINGTON IL 60010 $ 373 989 
525990 

G Check applicable boxes: (1) ~ Initial return (2) 0 Final return {3) 0 Name change {4) 0 Address change 

{6) Technical termination - also check (1) or (2) 

H Check accounting method : (1) X Cash (2) D Accrual (3} D Other (specify) ► 
I Number of Schedules K-1 . Attach one for each person who was a partner at any time during the tax year ► 

J Check if Schedules C and M-3 are attached 

(5) 0 Amended return 

2 

□ 
Caution. Include only trade or business income and expenses on lines 1 a through 22 below. See the instructions for more information. 

1a Gross receipts or sales [ 1a I 
Ii:: ::::: b Returns and allowances I 1b I 

C Balance. Subtract line 1 b from line 1 a 1c 

Q> 2 Cos I of goods sold (attach Form 1125-A) 2 
E 

. . 

0 3 Gross profit. Subtract line 2 from line 1c 3 
0 4 Ordinary income (loss) from other partnerships, estates, and trusts (attach statement) SEE STATEMENT 1 4 -113,185 
C: - 5 Net farm profit (loss) (attach Schedule F (Form 1040)) 5 

6 Net gain (loss) from Form 4797, Part II, line 17 (attach Form 4797) 6 
7 Other income (loss) (atlach statement) 7 

8 Total income (loss). Combine lines 3 through 7 6 -113,185 
.;, 
c:; 9 Salaries and wages (other than to partners) (less employment credits) 9 
.2 10 Guaranteed payments to partners 10 § 

~ 11 Repairs and maintenance 11 

s. 12 Bad debts 12 
V, 
c; 13 Rent 13 -2 
t, 

14 Taxes and licenses 14 ::, 

-{;; 
15 Interest SEE STATEMENT 2 15 7,369 .s 

<I) 

£ 16a Deprecial1on (if required, attach Form 4562) I 1s;i I 1 429 I.,'>:/ 
t b Less depreciation reported on Form 1125-A and elsewhere on return I 1sb I 1,429 16c 0 $ 

11'1 17 Depletion (Do not deduct oil and gas depletion.) 17 
C: 
0 18 Retirement plans, etc. 18 .:; 
0 19 Employee benefit programs 19 ::, 
i:, 20 Other deductions (attach statement) SEE STATEMENT 3 20 833 
Q> 
0 21 Total deductions. Add the amounts shown in the far right column for lines 9 throuQh 20 21 8,202 

22 Ordinary business Income (loss). Subtract line 21 from line 8 22 -121,387 
Under p811al1ies of p&f)u:ry, I dec:lera that i have e;(am1ned lh1s return, including accompanying scheoules and statements, and to the best af m~ 

Sign 
knowledge and belref. 111s HlJe correc(. and compfeto Dedaration or preparer (other than goneni.l par1ner or hm1ted l,ab,1 ty company member 

May the IRS d,scus~ U'J1s retum 
manager) i~ basod on. all information of which preparer h.as any knowledge 

with 1ne preparer shown below (sae 
Here 

► ► lnstrucuons)? ~ Yes D No 

S 1gnal,;re ot general partner or llm1tad l1a b1IJ!}I company member man ager Date 

PnntlT)pe preparers name l~fr:z:epa s s,gnat:~"'" /I , I Date I Ct>ecl< LJ ~ I PTIN 

Paid DONALD PIOREK EA t/h', ./ :~ 1~; ,:'J.1- 08/31/16 selr-employod PO O O 38 612 

Preparer Firm's. name ► ACCOUNTAX BUSINESS SERVICES, INC. F,rm's EIN ► 36-4341830 
Use Only Firm's aadre-ss ► 125 E LAKE ST, STE 201 

BLOOMINGDALE IL 60108 Phone r\0 630-351-0500 
For Paperwork Reduction Act Notice, see separate instructions . Form 1065 (20151 

DAA 



Form 1066 (20i 5) HEROI C INVESTO~S LLC 80-0951272 
Other Information 

1 What type 1of el'ltity is filing this retUm'? Cheek lhe applicable box: 

a Domestic general partnership b Domestic &mited partnership1 

c Domestic limiied liability company d Domestic timited liability partne,ship1 

e Forei n artnershl f Other ► 

:2 At any \lme doling tne tax year, was any partner in tne paftnersliip a dt!lregaff:led entity. a partnership (inoudlng 

an entity treated as a partnership). a trust. an S corporation. an estate (other than an estate of a1 deceased partner), 

or a nornirree or sirniiar erson? 

3 .At the end of the tax year: 

a IDid any foreign or domestlc corporation. partnership (including any ent!ty treated as a pafi'tnership). trust. or tax

exempt organization. or any foreign government own, directly or 1na1rect1y, an tnteresi of 50% or more in the profit, 

0oss, or capital of the 1partnershlp? For rules of constructive ownership, see instructions. If "Yes," auac~ Schedule 

!Page 2 

B-1, lnfomialion on Partners Owning 50°.4 or More of the Partnership ......... , ............... ,. ..... '. .. :.............. ... . . . . . . . . .. . . .. . . . . . . . . _x___ _ 
b Did any individual or estate own, directly or indirectly, an interest of 50% or more in the profit. loss. or cc1pital of 

lhe partnership? For rules of constructive ownership, see instn..lclions. tf '"(es," attach Schedule 6•1, h1fofmation 

on Partners Owning 50% or More of the Partnership , 

4 At the enc! of the tax year, did the partnership: 
a Owro directly 20% or more, or own, directly or lndirecily. 50% or more of the total voting power of all' classes of 

stock erotitled to vote of any loreign or domestic corporatkm? For rules of constructive owneiship, see 

instructions. lf"Y_es," •eom iete 'i} throu .!!_~v} below , .. ~ ~ ~- ~-

(ii Name ot eorpcration (It) Employer ldentific:aUo" 
Numcoe, <' anri 

jltlJ Country of 
1neofpofa':10n 

lb Ow11 directly an interest of 20% or more, or own, directiy of inclitectty, an interest oi 50% of more in the profit, loss, 

or capital in any foreign or domestic partnership (includirig an entity treated a:i, a partnership) or in !liie beneficial 

lrtloroM of ,a trust? FOf rules ,of conslru.etive ownership, see im~iructlons. If "Yes," eom lete {i) lhrou h ('1) below 

(If Name Of Entty 

SEE STATEMENT 4 

iii) Employar 
Identification 

Nl.l't1bo1 (lf.,, 'j 

(lll) Typeol' 
E,nUty 

1ivJ CoO!ltry Qf 

Organii:atioo 

5 Did the partnernhip file Form 8893, Election of Partnership Levei Tax Treatment. of an el1ection statement under 

section 6231(a)(1)(9)(ii) for partnership-level tax treatment, that is in effect for this tax year? See Fomi 8893 (or 

mo.re detalis 

6 Does the partnership sat'Jsfy all four of the feiilowing conditions? 

a The paf1ner$hip's total receipts for the tax yE!ar were less iliarl S250,000. 

b The partnership's total assett at the end of the tax year were less than $1 million. 

e Schedules K-1 are fifed wilt; the return and famished to the partners on or before the due date (including 

extensions) for the partnership return. 

d The partnership is not filing and is not required to file Schedule M-3 . , . , .. , .. 

If "Yes," the partnership is not required to complete Schedules L, M-1, and M-2; Item Fon page 1 of Form 1065; 

,or r:tem Lon Scheuule K•1. 

7 Is this I artnership a ~ liblief l rao@d artnershi as definE!d in section 469(k (2)11 

8 During the i:uc year1 dld lhe pattr1ershlp nave any debt thai was cancellE!d, was forgiven, or had the tenms 

modiliia!ti s-o I1s to reduce the rind al amou11t of th~ deb!? ... 
9 Has tnis partnership filed. or is ii requitt!r::I to tile, °FM'ii 8918, Material Advisor Disclosure Slatement, to provide 

,information on an I r~ ortl!ble trans:1ction'? 

10 At any time during calendar year 2015, did the partnership have an interest in or a signature or other atLJthority over a financial 

,accournt in a fOl'eign country •(Suen ~s a bank account, securities ao::ot.nt. or other financial account)? See the instructions for 

exceptions and filing requirements for FinCEN Form 114, Report of Foreign Bank and Financial Accounts (FEiAR). If "Yes." 

"enter the nam-e of the forei . 11 courw •. ► 

OAA 

X 

t•~I Pert:anlb!)e 
Owned i,n Voting 

S\ook 

___J __ 

(v) MaJ<imlJjjj 
Porcenl&ge Owni,d in 
F'i'Oflt. Lo:r.~. ot co al 

Ves INO 

~1l~0il;1;~ liii 
X: 

X 

X 

Form 1065 (201~.) 



Form 1065 (2015) HEROIC INVESTORS LLC 80-0951272 
:·, Sche'diltifEtZ Other Information continued 

11 At any time during the tax year, did the partne1ship receive a distribution from, or was ii the grantor of. or 

transferor to, a foreign trust? If "Yes," the partnership may have to file Form 3520, Annual Return To Report 

Transactions With Forei n Trusts and Recei t of Certain Forei n Gifts. See instructions 

12a Is the partnership making, or had it previously made {and not revoked). a secton 754 election? 

See Instructions for details regarding a section 754 election. 

b Did the partnership make for this tax year an optional basis adjustment under seC'.ion 743(b) or 734(b)? If "Yes." 

attach a statement showing the computation and anocation of the basis adjustment. See instructions . .. . . . . ....................... , .. . .... . 
c Is the partnership required to ad,ust the basis of partnership assets under seclion 743'.b) or 734(b) because of a 

substantial built-in loss (as defined oodef sectJOn 743(d)) or subs:.inlial basis reducti01 (as defined under sec11::in 

73~ d ? If "Yes,' aV.ach a slatement show! the com u:alloo and allOCatlon of ttie basis ad 'ustment See instructions 
13 Check this box if. during the current or prior tax year, the partnership distributed any property received In a 

like-kind exchange or contributed such property to another entity (other than disregarded entities wholly 

owned b the artnershi throu hout the tax ar 

14 At any time during tne tax year, did tne partnership distribute to any partner a tenancy-in-common or other 

undivided interest in pannershlp pro ert ? 

15 If the partnership Is required to file Form 8658, Information Return of U.S. Persons With Respect To Foreign 

Disre arded Entities. en:er the number of Forms 8858 a!tached. See instructions ► 

1 e Does the pa11nership have any foreign partners? If ''Yes," enter the number or Forms 8805. Foreign F'artner's 

Inrorma11on Statement or Seelion 1446 Wlthholdln Tax, med (or this arinershi . ► 

17 Enter the number of Forms 8865, Return of U.S. Persons With Respect to Certain Foreign Partnerships. attached 

to this return ► 

18a Did you make any payments in 2015 that would requlr~ you to file Form(s) 1099? See 1nstrucl1ons .. 

b If "Yes," did ou or will ou file re uired Form s 1099? 

19 Enter the number of Fonn(s) 5471, lnfonnation Rc;tyrn of U.S. Pcrson3 W~h Rcspeci To Ce'1ain Foreign 

C orations, uttachcd to this return. ► 0 

.20 Enter the number of artners that ere fore· r, overnments u.nder section 892. ► 0 
Designation of Tax Matters Partner (see instructions) 
Enter below the general partner or member-manager de:;ignaled es the tax motters partner (TMP) for the tax year of this return: 

N.,..d 

► ldentll)ot'lg ► clell!Qnalld 
F' numbWclTMP 

II 0-. lMP 111111 

► Phonenum'011r ► Mt.lly, _... 
ol TM!"' '!P!!_,i-lY, clTMP 

Adolou ol 

► designaltd 
TMP 

► 

Page 3 
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X 

X 
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Form 1065 (2015) HEROIC INVESTORS LLC 80-09S.1272 Page 4 

: SchedoteJ<W Partners' Distributive, Share Items Total amount 

1 Ordinary business income (loss) jpage 1, line 22) 1 -121 387 .. . . -.. ' . . ..... ........... ••••••••••• .. ....... ... -..... 
3 829 2 Net rental real estate income (loss) (attach Form 8825) ... •••·• .... .. ... .. ............. 2 

I I '°7-:•:::::• 
3a Other gross rental income (loss) 3a .,·.•.•:•• ..... ....... .. . ~ .. . . 

I 3b I :f '* b Expenses from other rental activities (attach statement) ... .. ...... . 
C Other net rental income (loss). Subtract line 3b from line 3a 3c . , .. ,. ....... .. ..,. ...... .. ..... ... ...... -"' 4 Guaranteed payments 4 

"' .... ........ •••••••••• ....... ..... , ···•··• ·····• ... ..... ••••• ••••••• . .. .. 
0 5 Interest income 5 

...J 
.. .. ... . ... , . . ... . . .......... ···-···'··· •••••••••• ••••••• ••••• ..... . . - 6 Dividends: a Ordinary dividends 6a 

a, ......... .. ... . ............ 
I Sb I 

...... .......... , ...... 
r&i:~~r. E b Qualified dividends .. ... .. . .... . . . . -.. . . -· ................ 

0 7 Royalties 7 u .. ... . ... .. . ... .. .. ••••••••••••• .......... ~ .......... -....... -...... C 8 Net short-term capital gain (loss) (attach Schedule D (Form 1065)) B .. ..... ........... ----...... .... -......... 
9a Net long-term r.apiial gain (loss) {attach Schedule D {Form 1065)) 9a -... .. 

I 9b J 
. .... --·· ·-·········· 

b Collectibles (28%) gain (loss) J(1i ..... ...... .. . , .. ••••• .. .. .. 
I I C Lnrecaptured section 1250 gain (attach sta1eme11) 9c ' .. ... ..... ....... -. . --.. 

10 Net section 1231 gain (loss) (attach Form 4797) 10 ..... .. .. .. ... .... ... . .. . ····-· . .. 
11 Other income (loss) (see lnstrucllons) Tvoe ► 11 
12 Secilon 179 de!ludion (atach Foon 4582) 12 

"' ......... , .... •••Io• ......... .... .. . .. ... . ............ 
C 13a Contributions 13a 
0 •••t•ot•o••••• I •••• •• • ...... . ·· ••♦ ... .. .. .. . .. .. .. . ............. . .. 
;; b Investment interest expense 13b 
0 .. ... ••••••• ... ... .. . ... . ..... ...... .... .. . ... . ...... ,,,, ..... .... 
::, C Section 59(e)(2) expenditures: 

"'O 
G) (1)1ype ► (2) Amount ► 1JC(Z) 
0 ,, . .......... ..... ... •••••·•· . . ....... . ..... 

d Other deductions {see instructions) Type ► 13d 
::i,. 14a Net earnings (loss) from self-emplo)TT1ent 14a - 20 , 030 
0 .. ..... -.. , . -...... -. 

:I: o.1: b Gross filrming or fishing income 14b 
Q) e G) .. ........ . . .. . . ' .... ... ., .. , . .... ...... 

••••••• 
. .... ~ ~ .............. 

Ill w E C Gross nonfarm income 14c 
15a Low-Income housing credit (section 420)(5)) ............ .. . . ' .... .. . .. -. ..................... ,. ,. ..... 15a 

$1 
b LOw•im;ome housing c;redit (other) 15b ... 

:s C Qualified reh11bWt11lion expenditures (rental real estate) {attach r-orm 3468, if applicable) 1Se ... .. 
~ d Other rental real estate credits (see instruction$) Type ► 15d u ..... .. ............... .. . .. .. 

a Other rental credits {see instruclions) Type ► ......... 111, ............... ...... 
f Other credit:., {see instructions> T VD'8 ► 15f 

16a N'ame of country or U.S. possesslOr'I ► .... 1tM:I . -.. --. -.... -....... ...... ... . •••••• • '"••••••• .. . ~ .............. .... 
b Gross income from all sources 16b 

1/) ....................... ....... ........ .. ................ ............. ~ .. -. 
c:; C Gross income sourced at partner level 16c 
0 .. •·•• ...... ' ....... .... -. --... --.. -. ...... .. •••••• I.N@;; ; l=oreign gron income sourced at partnership level 
0 
fO d PassNe category ► Q Gerieral category ► f Other ► 16f 
1/) ....... ....... . ... ..... . .. ,.. 
C Deductions allocat&d and apport.oned ;t partntH level . , •• C'G ... 

9 lfllerest expense ► " Other ► 16h 1-- .. ..... ·•••·•· •··••· ····••tttt••···· 

C: Deductions allocated and apportlonec at partneisfiip level to foreign s:>llf'Cl! incolf.e 
t:JI ·; I Passive catego,y ► j General artegory ► k Other ► 16k 
\,, .. 

D □ : 
.. .. .. . .... .. . 

0 I lotal foreign ta,ces (check one): ► Paid Accrued 161 
u., .. 

m Reduction in taxes available for Cl'edit (attach statement) 16m 
••••••••••••• ...... ' .......... .,,,., ·•••• .. .......... 

: 
••- '.• .. / i'@W1 n Other foreign tax information (attach statemeni} . .. -"~•-•. .. 

)( 17a Posl• 1986 depreciation adjustment 17a 
C'II U, 

• • • ' • ♦ •• , ...... ... . ....... . . ... .............. ... ····- ·•••·•• 
b Adjusted gain or loss 17b g1-e .... . .... .. . . .... , ...... . . .. .................. ...... . ..... ... 

:.:: E2 C OepleUon (other than oll and gas) 17c 
111:::1- ... ..... .. ,,,, . ., .. . ' ...... . ••••• • ... .. . ......... 
E Ei=' d Oil. gas, and geothermal proper1ies - gross income 17d ... ......... .... , . •·•••••••·••••• . . . . . . . . . . . . . . ... 
.! ·c :i: I & Oil, gas. and geothermal proper1ies - deductions , .. 17e 
-·-<( .............. ···-············ .. , .. ,,. ... ..... . , .... .. 
<( :i:- f Other AMT rtems /attach statement) . ·- . . -· 17f 

18a l ax-exemp~ interesl income 18a 
C ............. .. .. ····- ...... . ... ...... ........................ 
0 b Other tax~,cempt income .. 18b .:: ·········-·················~~~················· · ... ••••• •••••••• ......... .. 
C'II C Nondeductible expenses 18c 
E ·-· ·· .... ••••••••••••••• .. ... 19a Distributions of cash and marketable sec-urities 19a 
0 .. . ... ..... ..... ............ ··•••••••••• .......... - b Distribuhons of other property 19b E .. -······ .. ...... ... ...... ••••• ... .. ···············-•·'"·•···· ... 20a Investment income 20a . 
Cl) .. . --··-······················· ····· . . . . . . .. . . . . . .............. ........... ........ 
.r; 

b Investment expenses 20b - .... .. •· ·••1 , •••• ... . . . . . • - ........... ' . t ••••••••• - • 

:=::•:::.;::=;: 0 ,·kf, ·:•:•:• '"' C Other item$ and a"Tlounts (attach statement) ·=·~=--:~ ::-.:,:. ,·,, 

FQlm 1 065 (2015) 

OM 



l"o~m 1065 (20151 HEROIC I:mlES'.l'ORS LLC 
Anal sis of Net Income Loss 
1 Net income (loss'!. Comb'd'l~S_i.b._eduJe K, lines 1 throu h 11. From lhe result. subtract the sum of Schedule K.I'/nes 12 thrOl!i Iv 13d, and 1611 _J -117 558 
2 Analysis by (ii) Individual (iii) Individual (v) Exempt 

(i) Corporate fiv) Partnership 
panner type. (acnvel (passive) orga1112rat1on 

(vi• I 
Nom'ineelOifler 

~ -----

a General partners 1--------,t=====---1--------1----=.:l:.:1:..7....:..'.::5.:5:.:8;:..i.....~=====~-4---------4 
_LLitnited _ -artne<rs 

Assets 
1 Cash 

2a iTraele notes and accounts rec-eivable 

tl Less allowance for bad debts 

3 Inventories 

4 

5 
6 

U.S. government obligations 
iTax-exempt securities 
Other current asseu $EE ST.MT 6 
(attach staten'M,nt) . 

7a Loans 10 parlners (or pe~ons related to partners) 
b 

8 
Mortgage and real estate loans . 
Other ,nv4"lments SEE ST.MT 7 
(attidl sta\oment) , • 

911 Buildings and other depreciable assets 

fb Less accumulated deprec,ali()n .. . ...... .. . 

10:a Deplelable assets .. , ... .......... . 
b Less accumulated depletion 

11 Lend (net of any amortization) ..... . , ... , . . 
12a Intangible assets (11mortizable only) 

b Less accumulated amor1ization . . . . . 
13 Olliera&uts 

(itladl slaternenl) 
14 Total assets 

+ ' + ... ... . . ' .... . .. . 

L!iabillities and Capital 

1 S Accoun!s payable ...... , .... 
16 Momgages, rnoies, bonds payable in less \haf\ 1 year 
17 Olher current habil ties 

(atlach s1e1emen11 . . . . .. . • . . . .. • . • . . . . .. , ....... 
1 8 All nonreieour,e toans 

19a Loans from partners (or per.sons related to par1ner.s) 
b Mortgago,, noto•. bond.I payat>lo ,n 1 voar or motv . . 

20 Olllet l18b1\t1es 
•(attach IIIS!emtnt) ' . ............ . ...... ,i , 

21 Pamers' capl1al accounts 

22 'Total Ii.abilities and capital 

Beginning _or tax year encl of'tax year 
(C} (d) 

~r-t:\:·-~~::.~~a .. :•· :*~f.?.~-~~J.:.:b:f.i.iii _ Wl~fiif.l~ft~]ltlfm@~~1t.*J s 418 
1----------=-1~~g~s)~~ft::Jfil::l:·::::::~::·~~·~::_::}~))~?f~~ ~~~~;~tt:~•~:t;:r:t~t~(\~t:}?~{~t:Y:itlt~} 

180 OOQ 
14 a 5 9 6 '!::SF::\:z::?D'£:£EYfi!fa:l 

L 429 141 1G, 

300 000 

73 989 
373 989 

i.[S.jlj~ijyJj'i,ffl~1f:i Reconciliation of Income (Loss) per Books With Income (Loss) per Return 
Note_ The partMrshlp may be required to tile SchEidute M-3 (see instructions) 

1 Net income (loss) per books , .... -117.558 6 .. 
2 l ncome '1nclulled on Schedule K, lines 1, 2, 3c, 

5, 6a. 7. ,S, 9a, 10, and 11, not recorded m 
t:ooks this year 
(Itemize): .. . ...... ' ...................... 
··············· ... . ....... ...... ............ 

3 Cuarenteeli PG)ffleo!s (o1her \llan l\ealtll insurance) 7 
4 Exrienses recorded on books tJiis year nc( 

inc uded on Schedule K, lines 1 lllrou:;ih 
fl3d, and 16! (itemize): 

a 10ep~o&hC1n ' b Travel and ··• · ................. 
~1e11atnfl1eot $ .. .. 

8 ... ........ ... -·•· . ..... 
9 .. .. .. . . ~ ....... ' .. ............. 

-117,.558 s Add lines l ihrouoh 4 
.-.❖• .. , .... · ';,.. .... ;. ;-....; ., .-.--,. ,,,,•,•, -· Anal sis of Partners' Ca -ital Accounts 
1 

2 

3 
4 

Balance at beginrning of year ... ...... . 
1Capital contributed: a Cash 

b Property . 

Net income (loss) per books . . .... 
Other 1ncnaaet 
(itemize) 

5 Add lines 1 throu h 4 

OM 

-90 754 s 
282 301 

-117 558 7 

~--------18 
73 989 9 

Income recorded on books thi's year not included 

on Schedule K, lines 1 1hrougn 11 (~emize): 

,ii Tax-exempt interest s . . . . .............. .. . .. 
.. ........ ... . ....... . ..... . . 

. ............. .... ·•••·•••••••••••••••••••••••••• 
lledodions incl~dedon Schedule I(, line£ 1 l\rough 13d. 

sod 161, r.ot ch~rgQd i19.J'nst book inco111e this yur (itemize) 

i Depreciation $ .. • •.• ......... ~ ... .. ~ . ~ .............. 
' . ••t••······· ....... ..... ...... ..... ............. 

... . ,,,., .. . , .. ..... ' ...................... ~ 
Add lines 6 and 7 ....... .... 
Income (loss) (Analysis of Ne! Income 

1Loss'I. l'ine 1 L Subtract line 8 from line 5 

Distribt.rtions: a Cash 

Ii Property _ ............. . 

Other decreases 
(itemize): . . ... . ........... • • , • • • • .. •, 

Add lines 6 and 7 ···•.······· ........ ... ,., .. 
Ball!nee at end of • eat- Subl~act line 8 f~om line 5 

I 

-117,558 

73_-989 
Form 106512016:1 



Form 8825 
(Rev. December 2010) 
Departmenl of the Treasyry 
lntemat R~v&oue Service 

Rental Real Estate Income and Expenses of a 
Partnership or an S Corporation 

► See instructions on back. 
► Attach to Form 1065, Form 1065-B, or Form 11205. 

0MB No 1545-1186 

Nam& Employot ldenllflcallon numbur 

HEROIC INVESTORS LLC 80-0951272 

A 

B 

C 

D 

2 

3 
4 

5 

6 

7 

8 
9 

10 

11 
12 

13 
14 

15 

16 

17 

Show the type and address of each property. For each rental real estate property listed, report the number of days rented at fair 
rental value and davs with oersonal use. See instruc!ions. See page 2 to list additional orooerties. 

Physical address of each property-street, city, Type-Enter code 1-6: 
state, ZIP code see page 2 for list Fair Rental Days 

CHICAGO HEIGHTS GROUP 
1722-1748 RIDGE ROAD 
HOMEWOOD 

Rental Real Estate lnc;ome 

Gross rents 

Rental Real Estate EJ:penses 

Advertising 

Auto and travel 

Cleaning and maintenance 

Commissions 

Insurance 

Legal and other professional fees 

Interest 

Repairs 

Taxes 

Utilities 

Wages and salaries 

Depreciation (see instructions) 

Other (list) ► 

SEE STATEMENT 9 

Total expenses for each property. 
Add lines 3 through 15 

Income or (Loss) from each 
property. Subtract line 16 from line 2 

IL 60430 

A 

2 

3 
4 

5 
6 

7 

B 

9 

10 
11 

12 

13 

14 

15 

16 

17 

8,100 

4,125 

301 

1,429 

501 

6.356 

1,744 

4 
COMMERCIAL 

Prooerties 
B 

365 

C 

18a Total gross rents. Add gross rents from line 2, columns A through H 18a 

b Total eJcpenses. Add total expenses from line 16, columns A through H 18b 

19 Net gain (loss) from Form 4797, Part II, line 17, from the disposition of property from rental real estate activities 19 

Personal Use Oays 

D 

8,100 
6,356) 

20a Net income (loss) from rental real estate activities from partnerships, estates, and trusts in which 
this partnership or S corporation is a partner or beneficiary (from Schedule K-1) ~20;:,;a,;,+-------2~,~0_8_5_ 

b Identify below the partnerships, estates, or trusts from which net income (loss} is shown on line 20a. • P@0 
Attach a schedule if more space is needed : I'll: 
( 1 ) Name ( 2) Employer Iden ti!i;stlon nu mile< • 

GUN LAKE VENTURE LLC 47-3925585 
... .. 

21 Net rental estate income (loss). Combine lines 1821 through 20a. Enter the result here and on: • • • 

11
21 ~ 3 82 9 

• Form 1065 or 11205: Schedule K, line 2, or ... 
• Form 1065-B: Part I, line 4 

For Paperwork Reduction Act Notice, see back of form . 
DAA 

Form 8825 (12 -20101 



SCHEDULE B-1 
(Form 1065) 
(Rev Ducernber 2011 1 

Depanment of tho T rea•ul)' 
rn1emal Revenue Service 

Information on Partners Owning 50% or 
More of the Partnership 

► Attach to Form 1065. See Instructions on back. 

0MB Ne 15'!5-0D91l 

Neme ol pMnersh,p 

HEROIC INVESTORS LLC I Employer lder,llft c oUon number C EIN) 

80-0951272 

:#artfU ............ ..... Entities Owning 50% or More of the Partnership {Form 1065, Schedule B, Question 3a) 

Complete columns (i) through (v) below for any foreign or domestic corporation, partnership (including any entity treated as a 
partnership), trust, tax-exempt organization, or any foreign government that owns, directly or indirectly, an interest of 50% or more in 
the profit. loss. or capital of the partne~hip (see instructions). 

<•I I Employer 
(Iv) 

(<) Narna of EnlJ!y ldentlficaUon Number (iii I Type of Ent.ty 
Country of Organizalion Iii any ) 

CATWILMAT LLC 
26-2902902 PARTNERSHIP UNITED STATES 

MGD INVES'l MENTS LLC 
46-3458454 PARTNERSHIP UNITED STATES 

{"Jl Maximum 

Percerotal)O Owned 
1n Profit, Loss, 

or Capital 

50.000000 

50.000000 

Individuals or Estates Owning 50% or More of the Partnership (Form 1065, Schedule B, Question 3b) 

Complete columns (i) through (iv) below for any individual or estate that owns, directly or indirectly, an interest of 50% or mare in the 
profit. loss. or capital of the partnership (see instructions). 

(1) Name or lnd,v,0ual or Estate (1i) ldentIfyIng Number 
(rt any) 

(lli) Counlr; of C1l izenship l oee oM lructlons) 

(iv) Ma,omum 
Percentage Owned in 

Prof,t. Loss . 
or Capital 

For Paperwork Reduction Act Notice, see the Instructions for Form 1065. Sched11I• e-1 {Fenn 1066) (Rev. 12-2011 f 

DAA 



PARTNER# l 
Schedule K-1 5 ::i!~;,:1!:~ilJl~llffi1,riii]'lt■rwi'afl~,~L:::-:,:=-·.·:::,,. (Form 1065) 

201 
D Fm.•IK .. 1 □ Am&nded K-1 

b5l.l.l.3 
CMB No 154§..01~3 

Depanmenl 01 tho T.-asury Far cel•ndaryear 2015, ortex 1 Ord,na,y bumoss 111COme (lou) 15 CteOlts 
1n1ema1 Re"-lenue Serv1ee -60 , 693 year oe9lnnin9 

encltng 2 l!&I rort .. IHI a.t8t• - [lOSS) 

Partner's Share of Income, Deductions, * 1,915 
Credits etc. ► Sea back of form and separate inslruclions. l 011,.,....., ,,,,._, on<MW (bH) 16 FcnttgntnlnHdioM 

f l}1RartrtllW!f,l~f.orinatin"''':4boifflttte:t>arfoiiill'MMfil.lmHlMEtB 
A Partntrshlp'1 employ., iden\llee\lon number 4 Glanv1M<I payments 

80-0951272 
e Partntrship'1 name . .corns, Qty, 11a1e. and ZIP code 5 Ir.tens· -nc:ot"Mt 

HEROIC INVESTORS LLC ,. Ordlnar, dtv>dends 

15 FOREST LANE 
SOUTH BARRINGTON IL 60010 Cb Quallf~ d,v,dend, 

C RSCen(,._,.panne,snpNeoretlffl 1 RoyalllO 

CINCINNATI OH 45999-0011 

D 
a Not short-Lerm c1i:,1a1 oa,n (loss) 

D Check d 11111 1s a putlldy ltldotd plltn«sllop (PTP; 

,-,t -·Part U I Information- About .the Partit,r/1¼:{t'¾¥f'ifti~iti ,. Nel IOl'll•term capitol ga,n (lo85) 11 AJlematlYe mlulmum tax (.1.1,IT) 11ems 

E ?aruiers ielet\11~ nunb•r 

26- 2902902 ,b co11oe101e11 (2&~1 g11r11 (lu••> 

F P~rtnor'c namo. 1ddro1a., eilV. etato, and z ,P co<Jo 

CATWILMAT LLC 9e ll"lrecaptured HeMon 1250 gllirl 

15 FOREST LANE 10 Mel secllon 1231 GIIO (lOss) 13 T lX...empi lflC0llll ano 

SOUTH BARRINGTON IiL 60010 ~ •~nse-s 

11 CU-oncome(lotll) 

Q ~ Oeneral paM6r or LLC □ LJm1ted p11rtnw or at.- LLC 
memtior-maneoer r,,aml)<t< 

H 00 00rres11c pat\Mr □ For8'l)n p&rtna, 

11 Wl\et lype "'enlty I• ,,,,. p-.r? PARTNERSHIP 
19 Ooslnbuuons 

12 If tt>,a partne< 19 1 ,et.r.,,,..,I lJIIN1 ,IRA/SEP/Keogl\'alc I. chac< heft 

□ 
1Z Silcloor 178 dc<Juc:t,or, 

........................... ~ . - •••••••••••• ••••••••••••• ·••••••••·••• •••••• 
J Partner's t-'lare d proft, loll. and Cllpllll (- -.a1Ncbon1) 

Oegtmll\Q Efl<lln11 
13 Other cieduct,ons 

Profrt 50 . 000000 ~ 50 . 000000 '!i 
20 Olher ,n1orma1,on 

LOSS 50 . 000000 '16 50. 000000 "' 
50 .000000 50. 000000 % 

Z* STMT 
Capet.al ~ 

I( Pat1t'IOt"S C"\at'O cf tl~b1t6>0• at ~•* •nd 

N-onrecou:rs.s $ 14 Solf-omploymenl HmlrQI (IOSI) ................ .... , . .... ,,,, ... 
-10 ., 015 Ouall'ied r,on,ecoune finanang $ A ........ .... 

lS0L0O0 RIIQlUn,e $ . . . . . . . . . . . . . . ... . ...... 
L P.:a/1.nQf'& capita l aeco,.mt a(lfll\lS!I, •see attached staten,e!'lt for additional information. 

Beg,nn,ng capcul' aceounl l -451376 .............. --· . .. 141,151 Cepltal eont~butl<I CU111g tile y,,r $ ......... , .. 
-58,778 

111111111 Cu.....,nl yeat lnc111ase (d..naM) s 
I••••• 

••••••••••• 
W1U1drawas & d1stnbU11ons $ { ) >-..... •••••• •••••••• 36,997 

C: 
Eno,ng capttEtt accoun $ 0 . . . . . . . ..... ' . ' ..... ' .... Ill 

"' 

~ □ □ 
:::, 

Tubesi, GAAP Sedlon 7~b) 1>00k Cl) 

!!::: 
Ottie<r(e,cplall\) 0 

~ 

"' o,o tne pal1ne, contl'Cl<Jle pr0!)911)' with a Wt..n (IU'I or loll? 

□ Ye• ~ No 

II "Yes ' allach stal.-nenl (a .. lflJIIUcbonSI 

For P&perwotll Red\.'Ction A<ct Notte,, &H ln1~Jon1 !or fom, 1065, 

OM 

ll<S govlformtOOS 
$oh•dul• K ,1 (Fo"" 1og5) 2016 



PARTNER# 2 
Schedule K-1 2015 iJ~:,:::~l?11f1i1t::~t~~~:a~~J~~~~:::.~:::-t:~:•:1:m:::1~;~1tw (Form 1065) 

□ FInaIK·1 □ Amended K-1 

651113 
0MB No 154:>-0123 

Department of the T reasu,y For calendar ~ 2015 or ttJ<. 1 Or<llnary busiroess ~ (loss) ta Cred•s 
1ntema1 Reven-ue Service 

rear beg•on,ng -60.694 
e,,d,ng 2 'let IMlalraale-e """"""(lon) 

Partner's Share of Income, Deductions, * l , 91 4 
Credits. etc. ► See back of form and separato Instructions J 01!,e,-net n,nfal income (IOSS) ti Foreign 1r1noac1,on, 

•,:,, 1 Part l l;,,J!:fhfoi'ma.lid&Aboutthe'Partnershlo 
A P1rtr>en;Jup's employor 1!)an(dieat1on rwmbef • Guaranteed paym&nts 

80-0951272 
B P1rtnen;h1p·s na,ne, a<ldress. aly !tare, 8IXI ZJP c,)de 5 lnlerast .,.;ome 

HEROIC INVESTORS LLC 
6 • Oro,••~ QMdtnds 

15 FOREST LANE 
SOUTH BARRINGTON IL 60010 6b Qua'rf1&d div.elands 

C IRS Cfflterwhete patnent,,p riled re!Urn 7 Royalues 

CINCINNATI OH 45999-0011 

□ 
a Ne\ •hort ternt ceP'tal ga,n (loss, 

D Chea d hi• 11 a P<Jbl1cl, traded 1"'rtn•l'ShIp (PTP) 

I P;ut 11 1·· 'foformattofr:Abo.ut-ttie:Rittriiif/JYt:,:Wl=WF'm,g,,~\i' 91 Nat 1on9.Ierm cap,lal g;;,In (Joss) 17 MernatJve m11um iax IAMn ilel1'S 

e Partners ldan1,ryIng numt.er 

46-3458454 ,o C 041tC\lblBS (28'11>! II""' {IO$S) 

"' Panne(s name, ad0ress, c,ty, Sle1e and ZIP code 

MGD INVESTMENTS LLC tc unseca~ sect,on 12:;o 11#1 

27 FOREST LANE 10 Ne\ - 1231 gam (°") 19 l ax-exem?f sncome eno 

SOUTH BARRINGTON IL 60010 nondeduo1bli11 .-w:pe,aes 

11 ou-., 1'1CQl'11e (lo$• ) 

G ~ Gentrai p•nn..- or l L c □ LITICe0 panner Of O{ll9{ LLC 
m4'mber-man,ger 11"91".lNf 

H ~ Do,,..stic partr,er □ Fot«gn panna, 

11 'M'lal cype or e,my II u.s l)9l1l'e(> PARTNERSHIP n 01ctnOl.lhon• 

12 II U,,s partntr IS t 11\rtmenl pW\ (IWSEPIKeOg,'\18IC ). cned< hen, 

□ 
1: So~tlon 170 dodvchOn 

........ ........ . ........ - ............. 
························~-♦ 

... 
J P11tne:'s Shani ol l)tOfil, loss, and cap,ltl (see inSlrucions) 

Bagtnnlnjj Ending 
1] OU"ltr dodvc.tloo, 

Prol4 50 . 000000 ,. 50. 000000 'l4 
20 Othf!f mformaHon 

I.DIS 50 . 000 00 0 ,- 50. 000000 'l4 
STM'I 5 0 . 00000 0 ,. so , 000000 .,. Z* 

Cll"t> 

K Partner's share of ~•~,u .. •t t•~,. Md 

Nonraco..it11A s 14 Sett,.mplDymem eamill;s (bu) ..... 
•••••• 

.................. 
A -10 01S Ou■tlfi•d nonr410D,,ru fil'\lncln(I $ ..... .. 

150 , 000 R1cor.ne s .... , ..................... ..... 
L Partner', cap,1aI accoun1 analys,s •see attached statement for additional information. 

Beg1n,Ing capIt1I ac,:ounl i -45 , 378 
•• • •••••• ••·· .. 

141 , 150 Cap,1111 coolnbule<l llu~ng tne year s .. 
••••••• 

.. 
-58 , 780 

I Ill, ■11111·,~;·;v1 
Curtest ye11 ...,_ (decruso) . s ... . .. 
Withdrawals & d,s111bul1on1 S I } .?::-

••••••••••• 
' ............ 

36 , 992 8 ." t:~_,.;· ',i · l' • '. , : EndlJ)g capllal accOtJnt s ... ~ .... ••••••••••••••••• :!! 

~ □ □ 
::> 

TaxbasI1 GAAP Sowon l(M(b) t-ooll (/) 

!f 
Oth&r (a,plat1) a 

u. 
M Did lh• paJlllercontillull l)l'OP9ltywllha bull-in gain o, lou? 

□ YH ~ No 
If "'las.• all8CI\ Slltem.nl (-1nJ~n1) 

Fer""~ RedU<:110'1 Ac\ Nat1c• , "" lnclNalon, lor Form UJt6. 

OM 

IRS gov/lom,10!i5 
Schedule 1(,1 (Form 106612015 



Fonn 4562 
oepartmen1 or the T,•asury 

tntemat Re,emie SeMCe 

Namt(s) 1h0Wn on ret~m 

(99) 

Depreciation and Amortization 

(Including Information on Lristed Pro,perfy) 
► Atuich to your tllx return. 

► lnformatio111 ab·out Form 4562 and its se arate Instructions is at www.irs. 
ld■nllfyio» nwr_be, 

0MB No. 154S-01n 

2015 
~Ila-~ 17 9 

HEROIC INVESTORS LLC 80-0951272 
Bus•ness o, actM\y to Whk:11 lh1a form relates 

CHICAGO HEIGHTS GROUP 
fpaftl \d Election To Expense Certain Property Under Section 179 

Note: If ou have an listed ro e com lete Part V before 
1 Maximum amount (see instructions) . . . . . . . . . . . . . . . . . . . .. _. . . . . . . . . . . . . . . . . . 
2 Total cost of seclion 179 property placed in service (see instructions) . . . . . . . . . . . . . . . . . . . . . . . . . .................. . 
3 

4 

5 

6 

Threshold cosl of section 179 property before reducti0fl in timijaticn (see imJtl\lCtions} 

Redudion in limitation. Sublrad line 3 from hoo 2 If zero or less. enter -0-- ............. . 
Dollar Imitation lor tax a,. Subtract line 4 from lire 1 II zer:i or less enter -0-. 11 married fili se arate see Instructions 

(~) 0eSCl1PbOn of p<Oj)elly tc) Etocl•::I cos: 

2 

3 

4 

5 

7 

8 
9 

Listed property. Enter tho amount from li'lc 29 . . . . . .. . . . . .. . . . . . . . . . . . . . . .. . . . .. . . . . . . . .. '---'7'---.._------~-+.... 

10 

11 

12 

Total elected cost of section 179 property. Add amounts in column (c). hnes 6 and 7 ........ . .. .. , . , ................... . 

Tentative deduction. Enter the smaller of lme 5 or line 8 . . . . . . . . . . . . . .. . . . . . . . .. . . . . . . .. .. . . .. . . . . . . .. . . . _ .. . ...... . 
Carryover of disallowed deduction from line 13 of your 2014 Form 4562 .. . .. . . .................................. .. 
Business income limitation Enter the smaller of business income (not less than zero) or line 5 (see Instructions) 

Section 179 expense deduction. Acl(l lines 9 and 1 o, but do not enter more than line 11 

13 Car over of disallowed deduction to 2016 Add lines 9 and 10, less lin.e 12 ► 13 
Note: Do no! use Part II or Part Ill below for listed property. Instead, use Part V. 

8 

9 
10 
11 
12 

500 000 

2 000 000 

See instructions. 
14 Special depreciation allowance for qualified property (other than listed property) placed in service 

during the tax year (see inslructions) . ... . . . . . . . .. .. . . . .. . . . . . . . ....................................... ..... . 

15 Property subject to section 168(1)(1) election .......................................... , ............................ . 
16 Other de rociatlon includi ACRS 

(pjfftn} MACRS Depreciation (Do not include listed property.) (See instructions.) 

17 
18 

Section A 

MAC RS deductions for assets placed in service in tax years beginning before 2015 ................ . 
tt ouaree 

14 

15 

16 

Sectiori 8--Assets Placed in Ser~ice During 2015 Tax Vear Using tho Gonoral Depreciation System 

(I ) ClasSlfic:abon OI p,operty 
tbl Month -yea

placed"' 
s«VlC4I 

·:: 

(cl 8as•s fo, depteaetion 
(b<)s•nesShrr<estmenl use 

ontt;-see mstructtons1 

Id) ReC()sory 

penoo (t) CCY1ven1 on lfl MetMd 

0 

tuJ Depreciauon deduct,on 

19a 3-vear property •·:,.:,1----------11-----+------+-----+---------
b S-vear prooertv 

... :::. ,, ❖, .•. 1----------11-----+------+-----+---------
C 7-vear propertv 

-~.... ,.-::•· 

d 1 o-vear prooertv 

& 15-vear orooertv .• (, •• : .. -.•. • .. ·.·.: .•. • .. :.'.i.'.'.,,.,: .. ...._"""'-_._ ______ .. :\:.~'.:': x· .._ ______ =......,l-----+------+-----+----- - = --

-"--"""-"'""-------1:;it;:!i!:i:iL::ti~:~lii:;:/lkl------ - - -l---- -+------+----- +---------20-vea r orooertv 
g 25-vear property 25 vrs. SIL 

h Residential rental 27.Sws. MM SIL 
property 27.S-vrs. MM 'SIL 

Nonresidential real 08/21/15 148,596 39 VTTI , MM SIL 1 429 
property MM Sil 

Section C- Assets Placed in Service During 2015 Tax Year Using the Alternative Depreciation System ---------------,, 
20a Class life 

b 12- ear SIL 

c 40- ear MM SIL 

'{Part !Y. : Summa See instructions. 
21 Listed property. Enter amount from line 28 .... ..... ...... . 0 ......................................... . 

21 

22 Total. Add amounls from line 12, lines 14 through 17, lines 19 an-:120 in column (g), and line 21. Enter 

here and on the ai::propnate lines of you· return. Partnerships and S corporations-see instructio,.;nc=.s_-r--~-----..__2 ___ 2~;-,, _,_.....,._....,.,,,.,. 

23 For assets shown above and placed in service during the current year, enier the 

rtion of 1he basis attributable lo secti°" 263A costs 23 

For Paperwork Reductlon Act Notice, see separate instructions. Fonn 4562 (2015) 

THERE ARE NO AMOUN;l'S FOR l?AGE 2 



PARTNER# 1 

Schedule K-1 I 
Partner's Schedule K-1 Activity Worksheet 

I For calendar vear 2015 or tax vear beainnina 

Partnership Name 

HEROIC INVESTORS LLC 
Partners Name 

CATWILMAT LLC 

Activity Description 

A PAGE 1 .AMOUNTS 
B CHICAGO HEIGHTS GROUP 
c HEROIC FITNESS LLC 
Schedule K-1 

Box Code 
K 
1 

2 

Description 

RECOURSE LIABILITIES - AT RISK 
ORDINARY BUSINESS INCOME (LOSS) 
NET RENTl\L REAL ESTATE INCOME (LOSS) 

Activity 

Disposed 

14 A NET EARNINGS (LOSS) FROM SELF-EMPLOYMENT 

2015 
, and ending 

Employer Identification Number 

80-0951272 
Taxpayer ldenUf1calion Number 

26-2902902 
Schedule K·1 Passthrough 

EIN Entity Type PTP 

46-3401358 PARTNERSHIP 

A B C 

-4,101 -56,592 
872 

-5,914 

PAGE l OF 2 
Note: The amounts included on this worksheet are already included on Schedule K-1 and are provided for informational purposes only. 



PARTNER# 1 
Partner's Schedule K-1 Activity Worksheet 

I Schedule K-1 I 
For calendar vear 2015. or tax vear beainnina 

Partnership Name 

HEROIC INVESTORS LLC 
Partner's Name 

CATWILMAT LLC 

Activity Description 

A GUN LARE VENTURE LLC 
B MISC AMOUNTS 
C 

Schedule K-1 
Box Code 

K 

1 
2 

Description 
'RECOURSE LIABILITIES - AT RISK 
OBDINARY BUSINESS INCOME (LOSS) 
NET RENTAL REAL ESTATE INCOME (LOSS) 

Activity 

Disposed 

14 A NET EARNINGS (LOSS) FROM SELF-EMPLOYMENT 

. and endina 
2015 

Employer Identification Number 

80-0951272 
Taxpayer Identification Number 

26-2902902 
Schedule K·1 Passthrough 

EIN 

47-3925585 

A 

1,043 

Entity Type 

PARTNERSHIP 

B 

150,000 

-4,101 

PTP 

C 

P.AGE 2 OF 2 
Note: The amounts included on this work.sheet are already included on Schedule K-1 and are provided for informational purposes only. 



PARTNER# 2 
Partner's Schedule K-1 Activity Worksheet 

I Schedule K-1 I 
For calendar year 2015 or tax vear beginnin!! 

Partnership Name 

HEROIC INVESTORS LLC 
Partner's Name 

MGD INVESTMENTS LLC 

Activity Description 

A PAGE 1 AMOUNTS 
B CHICAGO HEIGHTS GROUP 
c HEROIC FITNESS LLC 
Schedule K-1 

Box Code Description 

K RECOURSE LIABILITIES - AT RISK 
1 ORDINARY BUSINESS INCOME (LOSS) 
2 NET RENTAL REAL ESTATE INCOME (LOSS) 

Activity 

Disposed 

14 A NET EARNINGS (LOSS) FROM SELF-EMPLOYMENT 

, and endina 
2015 

Employer Identification Number 

80-0951272 
Taxpayer Identification Number 

46-3458454 
Schedule K-1 Passthrough 

EIN Entity Type PTP 

46-3401358 PARTNERSHIP 

A B C 

-4,101 -56,5513 
872 

-5 1 914 

PAGE l OF 2 
Note: The amounts included on this work.sheet are already included on Schedule K-1 and are provided for informational purposes only. 



PARTNER# 2 

Schedule K-1 I Partner's Schedule K-1 Activity Worksheet 

I For calendar 11ear 2015 or tax year beoinnina 

Partnership Name 
HEROIC INVESTORS LLC 

Partner's Name 

MGD INVESTMENTS LLC 

Activity Description 

A GUN LAKE VENTURE LLC 
B MISC AMOUNTS 
C 

Schedule K-1 
Box Code 
K 

1 
2 

Description 
RECOURSE LIABILITIES - AT RISK 
ORDINARY BUSINESS INCOME (LOSS) 
NET RENTAL REAL ESTATE INCOME (LOSS) 

Activity 

Disposed 

14 A NET EARNINGS (LOSS) FROM SELF-EMPLOYMENT 

and endina 
2015 

Employer Identification Number 

80-0951272 
Taxpayer Identification Number 

46-3458454 
Schedule K-1 Passthrough 

EIN 

47-3925585 

A 

1,042 

Entity Type 

PARTNERSHIP 

B 

150,000 

-4,101 

PTP 

C 

PAGE 2 OF 2 
Note: The amounts included on this wor1o.sheet are already included on Schedule K-1 and are provided for informational purposes only. 



80-0951272 Federal Statements 

Statement 1 - Form 1065, Page 11 Line 4 - Ordinary Income (Loss} from Other Entities 

Name of Entity 
HEROIC FITNESS LLC 
2626 N SUTTON ROAD 
HOFFMAN ESTATES, IL 60192 

TOTAL 

Activity EIN 
4 6-3401358 $ 

$ 

Amount 
-113, 185 

-113,185 



80-0951272 Federal Statements 

Statement 2 - Form 1065, Page 1, Line 15 • Interest 

Description 
BARRINGTON BANK AND TRUST 

TOTAL 

Amount 
$ 7,369 
----'---

$ 7,369 

Statement 3 • Form 1065, Page 1, Line 20 - Other Deductions 

Description 
BANK SERVICE CHARGES 
PROFESSIONAL FEES 

TOTAL 

Amount 

$ 

417 
416 

833 

2-3 



80-0951272 Federal Statements 

Statement 4 - Form 1065, Schedule B, Line 4b - Ownership of Partnerships or Trusts 

Name of 
Entity 

HEROIC FITNESS LLC 
GUN LAKE VENTURE LLC 

Identification Type of 
Number Entity 

46-3401358 PARTNERSHIP 
47-3925585 PARTNERSHIP 

Country of 
Organization 

UNITED STATES 
UNITED STATES 

Maximum Percent 
Owned 
60.000000 
25.000000 

4 



80-0951272 Federal Statements 

Description Amount 
$ ------
$ 
==-"'==-

Statement 6 - Form 1065, Schedule L, Line 6 - Other Current Assets 

Description 
HOMEWOOD :::scROW 

TOTAL 
$ 

$ 

Beginning 
of Year 

------
0 

==-==== 

End 
of Year 

$ 4.,288 
-------'---

$ 4,288 
=-========-== 

Statement 7 - Form 1065, Schedule L. Line 8 - Other Investments 

Beginning End 
Description of Year of Year 

TRAPP INVESTMENTS $ $ 5,000 
GUN LAKE VENTURE LLC 175,000 

TOTAL $ 0 $ 180,000 

Description Amount 
$ ------
$ 
===-==="""' 

5-8 



80-0951272 

DISPOSAL 

TOTAI. 

Federal Statements 

Statement 9 - CHICAGO HEIGHTS GROUP - Form 8825, Line 15 - Other 

Description Amount 
$ 501 -----
$ 501 
===== 

9 



80-0951272 Federal Statements 
CA TWILMA T LLC 

26-2902902 

Schedule K-1, Line 2 - Net Rental Real Estate Income (Loss) 

Description 
11985 MARSH RD, SHELBYVILLE, MI 
CHICAGO HEIGHTS GROUP 

Type 
5 - LAND 
COMMERCIAL 

$ 

Amount 
1, 043 

872 

Schedule K-1, Line 2oz - Additional Supplemental Information 

Description 
ADDITIONAL ALTERNATIVE MINIMUM TAX INFORMATION: 
AMT TOTAL DEPRECIATION 
ACE POST-1993 PROPERTY DEPRECIATION 

715 
715 

Disposed 



80-0951272 Federal Statements 
MGD INVESTMENTS LLC 

46-3458454 

Schedule K-1, Line 2 - Net Rental Real Estate Income (Loss) 

Description 
' 11985 MARSH RD, SHELBYVILLE, MI 

CHICAGO HEIGHTS GROUP 

Type 
5 - LAND 
COMMERCIAL 

$ 

Amount 
1,042 

872 

Schedule K-1, Line 202 -Additional Supplemental Information 

Description 
ADDITIONAL ALTERNATIVE MINIMUM TAX INFORMATION: 
AMT TOTAL DEPRECIATION 
ACE POST-1993 PROPERTY DEPRECIATION 

714 
714 

Disposed 



1065 U.S. Return of Partnership Income 0MB No. 1545..0123 
Form 
Department of the Treuur; 

Fur C•l ■nd•r re•r 201151 or ta• yea.r b•ylnnlng , end[ng 2015 Internal Revenue Se-rv1ce ► Information about Form 1065 and Its separate Instructions is at www.irs.aov/form1065. 

A Pnnc/pal bus11,ess ae1,111ty Name of pannersn,p D fmployar ldentlff<•tl on number 

SERVICE Type HEROIC FITNESS LLC 46-3401358 
8 Pnn.c1pa1 piro-duc:I or S&Nica or Numner, atr&11t. ia.nd room or surte no. If a P.O. tiox. s&e ltie 1nstf'\Jci10ns E Dale b-us1ness sl.er1ed 

Print FITNESS CENT 2626 N SUTTON ROAD 08/12/2013 
C B usin~ss code number City or tovm. sta!e or province. country, a11d ZIP or r::::irnign postal code F Totat ais$ets {see the 

1ns1ruett0-r115) 

HOFFMAN ESTATES IL 60192 $ 190 199 
812990 

G Check applicable boxes: (1) g Initial return (2) D Final return (3) D Name change (4) D Address change 

(6) Technical termination - also check (1) or (2) 

H Check accounting method: (1) X Cash (2) D Accrual (3) D Other (specify) ► 

(5) D Amended return 

J 

Number of Schedules K-1. Attach one for each person who was a partner at any time during the tax year ► 

Check if Schedules C and M-3 are attached 

2 

□ 
Caution. Include only trade or business income and expenses on lines 1a through 22 below. See the instructions for more information. 

1a Gross receipts or sales I 1a I 465.013 
1:::i:::ir b Returns and allowances [ 1b I 

C Balance. Subtract line 1 b from line 1 a 1c 465,013 .. 
Cl) z Cost of goods sold (attach Form 1125-A) 2 24,277 
E 3 Gross profit. Subtract line 2 from line 1c 3 440,736 0 . ... .. .. . . . . ' . . . . . . . 
tJ 4 Ordinary income (loss) from other partnerships, estates, and trusts (anach statement) 4 C: . . - 5 Net farm profit (loss) (attach Schedule F (Form 1040)) 5 .. .. . . . 

6 Net gain (loss) from Form 4797, Part 11, line 17 (attach Form 4797) 6 
7 Other income (loss) (attach statement) 7 
8 Total income (loss). Combine lines 3 through 7 8 440,736 

~ 9 Salaries and wages (other than to partners) (less employment credits) 9 167,862 c::: 
0 

iE 10 Guaranteed payments to partners 10 

~ 11 Repairs and maintenance 11 7,362 
$'. 12 Bad debts 12 
V, 

123,556 c::: 13 Rent 13 0 

'fl .. 
2 14 Taxes and licenses 14 17,220 
.;; . . 
.s 15 Interest 15 
C1l I 1sa I 14,913 ( : ·: = 16a Depreciation (if required, attach Form 4562) .. 
"' I 16b I 14,913 "' b Less depreciation reported on Form 1125-A and elsewnere on return 16c ~ 

UI 17 Depletion (Do not deduct oil and gas depletion.) 17 C: 
0 18 Retirement plans, etc. 18 ;;:::; 
u 19 Employee benefit programs 19 ::i . . . 

"CJ 20 Other deductions (attach statement) SEE STATEMENT 1 20 223,638 Cl) 

a 21 Total deductions. Add the amounts shown in the far riqht column for lines 9 throuqh 20 21 554,551 
22 Ordinary business Income (loss). Subtract line 21 from line B 22 -113,815 

Under penalties or perjury, I declare that I have examined this relum. inciud,ng accompanying schedvles al'ld slatemenls,, and to ttia b~st of my 

Sign 
knowledge and belief. II IS 11\Je, correcl. an<I c,,mplete Oedarah1>n or pre?arer (other than general partnsr or l1m1led l1ab1l1ty complllly member 

.... y th• IRS ctiSC1JOS \hos relum 
manage!) Is basM on all ,ntarmat1on al wh1cti preparer has any kno-tedge 

with the preparer &l'lown below (OlHl Here 
► ► 1ns1ruci1ono)? ~ Yes D No 

S 1grialure of g,eneml partr\ei' or limited li-ab1i'ty company memba, manag Elf Date 

Pnnl/Typa preparers name 

I/rep~;•~ I Date I Checi< LJ ~ I PTIN 

Paid DONALD PIOIU:K EA -• ... I~ 08/31/16 seW-<1mployod P00038612 

Preparer F 1rrn's nam& ► ACCOUNTAX BUSINESS SERVICES INC. Form's EIN ► 36-4341830 
Use Only firm's address ► 125 E LAKE ST, STE 201 

BLOOMINGDALE, IL 60108 Phor>e no 630-351-0500 
For Paperwork Reduction Act Notice, see separate Instructions. Form 1065 (20151 

DAA 



Form 1065 (2015) HEROIC FITNESS LLC 46-3401358 Page 2 

•:i: Seh&IOJd::"8K Other- Information .. ,::. ,❖. 

1 ~hat type of entity is filing this return? Check, the< ap,e)!cable box: Yes No 

a Domestic general partnership b Domes1ic limited partnership I; :;\ ~ -C Domestic limited liability company d Domestic limited I iability partnership -e F oreicin partlilership f Other ► 

2 At any time during the tax year, was any partner in the partnership a disregarded entity, a partnership (including 

an entity treated as a partnership), a trust. an S corporation. an estate (other than an estale of a deceased partner). 

or a nominee or similar oerson? . X 
3 At the end of the ta1< year: 

!;i!i!i!l!l\l:j :j;,t~:~ 
a Did any foreign or domestic corporation, par1nershlp (including any entity treated as a partnership), trust, or tax- :'• -:-:} 

exempt organization, or any foreign government own, directly or indirectly, an interest of 50% or more in the profit. 
loss, or capital of the partne~hip? For rules of constructive ownership, see ·nstruclions. If "Yes," attach Schedule 

B-1, Information on Partners Owning 50% or More of the Partnership , ..... ... .. . . . . . . . . . - . -. .......................... .. ...... .. X 
b Did any individual or estate own, directly or indirectly. an interest of 50% or more in the profit, loss, or capital of 

the partnership? For rules of constructive ownership, see lnstructons. If ''Yes," attach Schedule 8·1, Information 

on Partners Owning 50% or More of lhe Partnership ---·- .. X 
4 Al the end of the tax year, did the partnership: 

: 

a Own directly 20% or more. or own, directly er Indirectly. 50% or more of the total voling power of an classes of 

stock entitled to vote of any foreign or domestic corporation? For rules or ccnst1uC11ve ownership, see 
instructions. If -Yes," comiilete {i) throuoh (iv) below X 

(Ill Empt,yer toenllllcollon (Ill) Counl,y of 
CM Percentag,, 

fll Name ti Co,potalion O.vnedtnVO!o,,g 
Nllffil>W (( ony) Jrc0tp0<al!cl> Stodo 

b Own directly an lnteresl of20% or more. or own, directly or indirectly, an interest of 50¾ or more ,n the profit, toss. ~;,r~r '!titf if ;Ji:~ or capital in :my foreign or domestic partnerthip (including an entity treated as a partnership) or in the beneficial 

In1erest of a trust? For rules of constructive ownership, see ins.tructlons If "Yes " complete (ii through (v> below X 
Ill) Employer 1urIType 01 Q•I counl(y or 

(Y)Max,mum 
(I> Name of Enlily ldent1f1cat1on Percenteoe Ownecs ,n 

Nvmber ri 1!-"ll Ie111,1, Organization l'rof,t, I.OH, tr CAOl\8I 

Yes No 
s D.d the partnership file Fenn 8893. Section of Part.'1ership Level Tax Treatment, or an election statement under 

:!0il~1 jlflr section 6231(a)(1 )(BXIO for partner.;hip,,level tax treatment. that is in effect for lhis tax year? See Form 8893 f0< 
more details X 

6 Does the partnership sat,sly all four of the foHowing conditions? 
,~, .,:'"· 

i a The partner$hip's total receipts for the tax year were less than $250,000. ·,:;i 
b The partner&hip's total assets at the end of the tax year were less than S1 million. 

;}it~;i::::it: C Schedules K-1 are filed with the re tum and furnished to the partners on or before the due date (including ,.;. 

. it ?''.>"!:::•.-:;; 

extensions) for tlhe partnership return. ·.::::r•:"}' 

d The partnership Is not filing and is not required to file Schedule M-3 X ... ... . . . .. ... ... .. . , . •••• ••• ••••• 

'Ji1li:i!l1 lf"Yes," the partnership is not required to complete Schedules L. M-1, and M-2; Item Fon page 1 of Form 1065; I"· .,., 
,.:,:,:•· 

or Item Lon Schedule K-1. '.:d'i'.. 
7 Is this partnership a publlcly traded partnership as defined In section 469(k)(2)? X 
8 During the tax year, did the• partnership have any debt that was cancelled, was forgiven, or had the ,terms 

modified so as to reduce the orincioal amount of the debt? ,,,,- X 
9 Has this partnershill filed, or is It required to file, Form 8918, Material Advisor Disclosure Statement, to provide 

information on any reportable transaction? X 
10 At any time during calendar year 2015, did the partnership have an interest in or a signature or other authority over a financial 

;{; ;};, ·,,., ,,,:,. 

;i~i:;;: 
....... ,.,. 

account rn a foreign country (such as a bank account.. securities account. or other financial account)? See the inslruclions for ''"'" ' 

exceptions and filing requirements for FinCEN Form 114, Report of Foreign Bank and Financial Accounts (FBAR). If 'Yes," :: 

enter the name of the fore:gn oountr;. ► X 
Form 1065 (2015) 

CAA 



Form 1065 (2015) HEROIC FITNES,S LLC 46-3401358 
,~ SthiduliCT Other Information contfnued 

11 At any time during the tax year, did the partne~hlp receive a distribulion from, or was it the grantor of, or 
transferor to, a foreign trust? If "Yes." the partnership may have to file Form 3520, Annual Return To Report 

Transactions With Forei n Trusts and Recei t of Certain Forcl n Gifts See instructions 

12a Is the partnership making, or had It previously made (and not revoked). a section 754 election? ...................... .... . ... .. 
See instructions for details regarding a section 754 election. 

b Did the partnership make for this tax year an optional basis adjustment under section 743!b) or 734(b)? If "Yes," 
attach a statement showing the computation and allocation of the basis adjustment. See instructions . . . . . . ..... . 

c Is the partllership required to ad1ust the basis ol partnershlp assets under section 743(b) or 734(b) because of a 
subslaltial buil-in loss (as defined under section 743{d)) 01 substantial bas,s reduction (as defined under sectiai 
734 d 7 If 'Yes,· attach a statement showin the com ulation and allocation of the basis ad'ustment. See instructions . 

13 Check th1s box li, durlng the current or prior tax year, the pannershlp dlslrib.uted any property reoeived in a 
like-kind exchange or contributed sueh prnperty lo another entity {other ,than disregarded entities wholly 

owned b the artnershi lhrou hOut the tax ea 

14 At any time during the tax year, did the partnership distrlbvte to any partner a tenancy➔n-common or 01r,er 

undiv.de<r interest in a'tnershi pro ¥ 

15 If tne pannersnip iS required to file Ferm 6658, lnformatlon Return of U.S. Persons With Respect To F0telgn 

Dis arded Entities, enter the number of Forms 8858 anacned. See Instructions ► 

16 Does the partnership have any foreign partners? If -Yes,· enter the number of Forms 8805. Fore gn Pattne(s 
tnlormation Statement of Section 1446 Withholdi Ta,c, ftfecl for this artne,shi . ► 

17 Enter the number of Forms 8865, Return of U.S. Persons With Respect to Certain Foreign Partnerships. attached 
to thi3 return ► 

18a Did you make any payments in 2015 that would requiO! you to file Form(s) 1099? See instructions ........ . 

b If "Yes,.,did ou or 1111ill ou file re uired Form: s 1099? 

19 Enter I.ho number of Form(s) 5471. lnforma!ion Rotq,i_rr, of l,J S. PCl'&ons With Respect To Certain Foreign 
Cor orations, otrached lo U,,is ~etum ► 0 

20 En\or the number of artners that are forei n ovemments under section 892 ► 0 
Oe11i9nation of T11x Matter., Partner (see instructions) 
Enter below the general partner or member-manager designated as the la>< mottens partner (TMP) for tho ta>< year of this return: 

Name of ► 
det9/gneled 
n,,e TRAPP INVESTMENTS, LLC 

lfl/'eTP,IP19-, ► 
8ntlty, NINI 

of NP "'P""'""'"llv• MARX TRAPP 

1419 YELLOWSTONE DRIVE 
STREAMWOOD IL 60107 

Pltoncn..,,t,or 

ofTMP 

► 

► 

46-4671277 

Page 3 

X 

X 



Form 1065 (2015) HEROIC FITNESS LLC 46-3401358 Page 4 

; Se .. edti~tfK) Partners' Distributive Share Items Total amount 

1 Ordinary business income (loss) (page 1, line 22) 1 -113,815 
2 Net rental real estate income (loss) (attach Form 8825) 2 

3a Other gross rental income (loss) I 3a I 
li;i!iiliitI b Expenses lrom other rental activities (attach statement) I 3b l 

c Other net rental income (loss). Subtract line 3b from line 3a 3c 

'iii 4 Guaranteed payments 4 
en 

5 Interest income 0 5 
...I 

6 Dividends: - a Ordinary dividends 6a 
Cl) . . 

I 6b I 
. . 

;·;·--.:" 

E b Qualified dividends ,-,:_c,,, 

0 
.. , 

u 7 Royalties 7 
C: 8 Net short-term capital gain (loss) (attach Schedule D (Form 1065)) 8 -

9a Net long-term capital gain (loss) (at1ach Schedule D (Form 1065)) 9a 

b Collectibles (28%} gain {loss) I 9b I 
::i:::i:[j C Un recaptured section 1250 gain (anach ,latement) I 9c I 

10 Net section 1231 gain (loss) (attach Form 4797) 10 
11 Other income (loss) (see instructions) Tvoe ► 11 
12 Section 179 deduction (attach Form 4562) 12 0 

u, 
C 13a Contributions 13a 
0 ·- . 
:.:; b Investment interest expense 13b 
(.) . . 
:::I c Section 59(e)(2} expenditures: 

i::, 
G.I (1) Type ► (2) Amount ► 1Jc(2) 
□ 

d Other deductions (see instructions) Tvpe ► 13d 
' 14a Net earnings (loss} from self-employment 14a -113,815 >, 

0 . . . 
-.!. a. C b Gross farming or fishing income 14b -; e a, 

440,736 (I) w e C Gross nonfarm income 14c . . 
15a low-income housing credit (section 420)(5)} . . 15a 

!? b Low-income housing credit (other) 15b 

:a c Qualified rehabilitation expenditures (rental real estate) (attach Form 3468, if applicable) 15c 
~ d Other rental real estate credits (see instructions) Type ► 15d u 

e Other rental credits (see instructions) Type ► 158 . .. . . . 
f Other credits /see instructions) Tvoe ► 15f 

16a Name of country or U.S. possession ► lx:HJ 
b Gross income from all sources 16b 

u, . • · 

C: c Gross income sourced at partner level -.Q Foreign gross income sourced at partnership level -(,) 
fU d Passive category ► e General category ► f Other ► 16f 
1,/j fa)]\: C Deductions allocated and apportioned at partner level 
~ 
I- g Interest expense ► h Other ► 16h 

C Deductions allocated and apportioned at partnership level to foreign source income p,[f 
r:n ·a; i Passive category ► j Genera I ca1eg ory ► k Other ► 16k .. 

□ □ 
.. 

0 I Total foreign taxes (check one): ► Paid Accrued 161 
LL 

m Reduclion in taxes available for credit (attach statement) 16m 

n Other foreign tax information (attach statement) ~ L '/)-='- . .. · .. · -::,':t:•tFF<< 
)( 17a Post-1986 deprecialion adjustment 17a . . 
1'11111 

~1- E b Adjusted gain or loss 17b ... 

:.:; E,! C Depletion (other than oil and gas} 17c 
m::,-

Oil, gas. and geothermal properties - gross income 17d c: e- d 
t--~1- e Oil, gas, and geothermal properties - deductions 17e 
- C: - ·-<( 

Other AMT items (attach statement) 17f <C::!:- f 

18a Tax-exempt interest income 18a 
C: 
0 b Other tax-exempt income 18b .:; 
~ c Nondeductible expenses SEE STATEMENT ·2 18c 455 
E 19a 45 000 .. 19a Distributions of cash and marketable securities 
.E 

b Distributions of other property 19b 
E 
~ 20a Investment income 20a 
Cl) .. . 
.r. b Investment expenses 20b 
~ 

0 
C Other items and amounts (attach statement) 

1:::::::::: '.-:':-ii/:·: .. _:',':',: 

Form 1065 120151 

DAA 



Form 1065_J.£Q1Sl HEROIC FITNESS LLC 46-3401358 
Anal J;is Qf NeJ ,lo_com_e Loss 
1 Net1ncome (loss). Combl!le_ScheduleK, lines ~ wou h 11 . !From the result. subtracl the sum()( Schedu'l~KJ.!le_s_12 throu h 13d, and 161 1 

2 Analysis by (ii) individual (iii) lndivJdua'I (V) Exempt 
pai1ner type: (i) Corporate (adtlve) (passive) (iv) Partnership Organization 

a General pai1ners -11 l , 8 !_S _ 
b_ Limited _artr'leis 

rn:sane:clutii'.Li~ Ba'lance Sheets per Books 

Assets 

f Cash 
2a Trade notes and accounls receivable 
b Less allowance for bad debts 

3 
4 

5 
6 

Inventories . . ............. . 
U.S. government obligations 
fax-eX'emp!securities . . . .. . 
Ott16? etJfiiBfit 'BS!ii!t:s 
(attac.n sl alemont) . • .......... . 

7 a Loans to partners (Or perso·ns related to partners) 
b Mortgage and real estate loans . . . . . ....... . 

8 Otner inv•,:lmea.ts 

Beginning of tax year End of tax year 

J.!L_ _ _ (b) (c) 

~~ifilf4.Mffe.~J.~~~t~~~ltt~lt~~~~~~El~ 12 4 2 6 :~:::~::~::fai.1t~:~f.ffo'.~::if~f~'.~~~£'.~:1ii:: 
1----------'~?~W~~~t:f.~1-f{~~f:f~:f::tl?~~}~::~----------

-11s a1s 
,(vi) 

Nom\nee/Olher 

(atl~ch $l'alement') , , , , , , , 

'9a Buildings and ot/ler depreciable assets 2_3-_3 ~ @J;ij\::::ti:;:::•••:•r••:•••:•J•I•It\Irn!H 
b Less accumulated depreciation ............. . 53 187 180 403 

Depieiable assels . .. .. . .. . .. . . .. . . .. . . . .. . 

b Less accumulated depletion ... _ ............ . 
11 Lani:I (net or any amortization) . . . . . ........ . 
12a 

b 
13 

14 

1'5 
Hi 
17 

Intangible assets ( amortizable only) 
Less accumulated amortization 
Other assets .... • • • • - • • • • 

(att.ach statemeN) . . . . . . ........ . 

Total assets 
Llabllities and Ca•pita1 

Accounts payable 
Mor1gages, notes, bonds payable In less than 1 year 
Othe, ~unint G35,1;1,e, SEE S TMT 3 
\Btlaer, sta!ement) . .. . . . .. . .. . , . . 

19a Loans from pal1r\ers (or persons related to partner!} 
b Mon9ages. not~, bond, payable In 1 year or mote 

2:0 Olher liab'11tles 

16 157 

(atlach ,1a1emen1J . . . .. . . . .. . . .. 

21 PaMerH.apllal ,ci;wJlS .. .. • .. .. .. . • • .. .. 18 7 7 0 8 
2'2 Total liabilities and ca Ital . 2 0 3 8 6 5 

'.i}$J#Jjjjijyti,::ffl?fl Reeonci.liatrion of lncom·o (Loss) per Books With ilnc-om~ (Loss) per Return 
Note The· partnership may lbe rE!Q\Jired to file Schedule M-a (see 1nsfruclit>ns), 

1 Net income (loss) per books .. 
2 income included on Schedule K. lines 1, 2, 3c, 

5, .6a, 7, '8, 9a, 10, and 11, rnot recorded on 
books this year 
(iiemize): • • • ♦ ••••• ~ •••• .... .. 
...... .... . ................. •••••••••••• 

,3 Gllarahreod j)aymenls (0lher 1113n hoallh ;nslir~nc.11 
4 ElQf.enses recorded on books this year not 

inc uded on Schedule K, lines 1 through 
13d, and 161 ~~emize)· 

a Oeprec1e(1on s 
b Tr..r ... ol :rind 

..... ... . , ..... .. "455 enterta,nrront $ 
····· · - ..... .... ... ••••• 

....... ......... ...... .. ................ 

...... ..... ··························••· 
:5 Ado lines 1 1hrot10h 4 
❖X,. ·,,..;-:•·: •• ·••.-:,:,.· .. ,.,. .. 

1 Balance at lleginnililg of year . .......... , . 
2 Capital contribuled: a Cash .... . ... . 

b Property .... . 

3 Net income (loss) per books ............ . 
4 0th« incne

t1t&m1ze1 

__5 __ Add lines 1 lhrou h 4 

OM 

-114_.270 6 

7 

I! 
455 9 

=11:3,815 
iUI Accounts 
181 - 70_8_ 6 

161 SO_Q_ 

=114 270 7 

a 

a 

Income recorded on books this year no! included 

on Schedule K, lines i through 11 (itemize): 
Tax-exempt interest $ .. -....... . ............... 

. . . . . . . . . . . . . . . . ' . ' .......................... .. 
• • • • , " • • ~ + • • • • " • • • • • I • • • • • • • r •• • • • • • • • ' • • • • • • • •' • • 

De:hlctions 1ndudedon Schedule K, Ines 1 lhrot.gh 13d. 

and 161. not charged agai,,~t book iilrome lhis year (i~mize)· 

Depreciation $ ............. .................... 
... .. .. ... ...... ............. 

.. ..... .... ... .. . ... •••••'•••••••lltlt••• 

Add lines ·6 snd 7 .. .. ............ 
Income (loss) (Analysis ofiNet Income 
floss\ line 1). Subtract line 8 from line 5 

Dislftbutions: a Cash 

b Property ........................ . 

Other decreases 
(itemiZe): ............................ . 

Add lines 6 and 7 
Balance al end of· ear. SubtLact line B rrom line 5 

190 -199 

2 61 

189 938 
190 199 

=113 815 

_ 45 000 

Form 1065 (20,s) 



FonTI 1125-A Cost of Goods Sold 
(Rev. Dacamb8r 2012) 0 MB No 1 !>45-222 5 

Department of lh& Tr1'8&ury ► Attach to Form 1120, 1120-C, 1120-F, 1120S, 1065, or 1065-B. 
Internal Revenue Service ► Information about Form 1125-A and Its instructions is at www.lrs.gov/form1125a. 

NamQ I Employer fdentlncallon number 

HEROIC FITNESS LLC 46-3401358 
1 Inventory at beginning of year ... 
2 Purchases . . . . . . 
3 Cost of labor 
4 Additional section 263A costs (attach schedule) ... . . . ,, 

5 other costs (attach schedule) 

6 Total. Add lines 1 through 5 

7 Inventory at end of year 

e Cost of goods sold. Subtract line 7 from line 6. Enter here and on Form 1120, page 1, line 2 or the 

appropriate line of your tax re tum (see instructions) 

9a Check all methods used for valuing closing inventory: 

(i) § Cost 
(ii) Lower of cost or market 

(iii) Other (Specify method used and attach explanation.) ► 

b Check if there was a write down of subnormal goods . 

c Check if the UFO inventory method was adopted this tax year for any goods (ii checked. attach Form 970) 

d If the LIFO inventory method was used for this tax year, enter the amount of dosing inventory computed 

under LIFO 

e If property is produced or acquired for resale, do the rules of section 263A apply to the entity (see instructions)? 

f Was there any change in determining quantities, cost. or valuations between opening and closing inventory? If "Yes ," 

attach explanation 

For Paperworl! Reduction Act Notice, see Instructions. 

OAA 

1 

2 24,277 
3 
4 
5 

6 24 277 
7 

8 24 277 

► B ► 

9d 

□ Yes □ No 

D Yes □ No 

Ferm 1125-A (Rev 12-2012) 



SCHEDULE 8•1 
(Form 1065) 
(Rev. December 2011 l 
Depa~ment ol the Treasury 
lnlemal Revenue Service 

Name of p"rmerst.p 

HEROIC FITNESS LLC 

Information on Partners Owning 50% or 
More of the Partnership 

► Attach to Fom, 1065. See instructions on back. 

Pict( Entities Owning 50% or More of the Partnership (Form 1065, Schedule B, Question 3a) 

Complete columns (i) through (v) below for any foreign or domestic corporation. partnership (including any entity treated as a 
partnership), trust, tax.exempt organization, or any foreign government that owns. directly or indirectly, an interest of 50% or more in 
the profit. loss, or capital of the partnership (see instructions). 

1,1 Name of Entity 
(,I) Employer 

ld&ntrficat,on N urn~er 
(d any) 

HEROIC IN\ESTORS, LLC 
80-0951272 PARTNERSHIP 

(IV) 

C ounl ry of Organization 

UNITED STATES 

0MB No. 154&-00\l9 

M Maximum 
Percentage Own!ld 

In P roTlt, Lo••. 
or Cap<llil 

100.000000 

Individuals or Estates Owning 50% or More of the Partnership (Form 1065, Schedule 8, Question 3b) 

Complete columns (i) through (iv) below for any individual or estate that owns. directly or indirectly. an interest of 50% or more in the 
profit. loss. or capital of the partnership (see instructions). 

(1) Name of Individual or Estala (Ii) ldonlll'f1ng Number 
(ir envl 

1,u) Country of CitL2Censt11p (Sae 1ns1J1.Jcl,ons) 

(iv) MElXlmum 
Perconta!I" Owned tn 

Profit, Los•. 
or Capital 

For Paperwork Reduction Act Notice, sea the Instructions for fom, 1065. !khedule B-1 (fom, 1066) jRev.12-2011) 



,p~iJ.'NER# 1 
Scheth.!de t<.-1 
(Form 1065) 

2015 
Oepartmenl or uie lre8!lury 
h,temat ReYon\le Sof'V•~ 

For ealeMer year 20,s, °' lax 

year beginning 

enc1in9 

Partner's $ha1re ·of !ncomej Deductions, 
Cire . • - . . . . . . . ·.· - -- . . . - - illstructio~. 

ij J . ,;; 

A Panneunip•s enipfoyi< l<lentifieation nuni>&r 

_ti=3401358 
ii Psrtne<lhlp't name, adclress. ~y. slate, enel ZIP code 

HEROIC FITNESS L~C 

2o26 N SO"TTON ROAD 
HOFfflAN 'ESTATES 

C IRS Center ""1ere paoner8tnp r-'ed ,eu.im 

IL 60192 

45999-0011 

!) □ Checi! If Iris il a pubflcl'{ lra(l!ld partnersn1p (PT?) 

e Pi,rtnof't: ioon«;tr1n9 nutnber 

~ 6-4'671277 
,= Porfnor'$ mune. adur.es$. city, state. anct ZIP coct~ 

TRAPP INVESTMENTS, LLC 

1419 YELLOWSTONE D~IVE 
STREAMWOOD IL 60107 

G !!I Ger,eca1 panner or U.C 
member .. manager 

□ lml.., paft11<1r O< olher llC 

m4mb•r 

Dom«.l•e ,panne, 0 foretgn pennl!1' 

ii Mal typo or entity is lhis .-.,rtner? PARTNERSHIP 
12 11 un partner ,s a renn,men1 plan (IRNSEPIK&ogl>Jilte.J. chf)ck here 

J Pafif\8($ &hare of proll, loss, a.1e1 capital("'"' 1nstruci1on$) 

Btg'1nnl~g 

Profit 40. 0!'.)0000 % 

Lo~s 0. 000000 ,-
Cap<tal 0. 000000 .,. 

tt P.art.,iof'• Moro of l,tblic.ios et yei., end. 

..... □ 
Encllng 

40. 00000() %. 

0. 000000 % 

a. 000000 %_ 

f,,h)tlteCOJ(~O • • ••" • • • • •• • • • • • • • • • • • • • • "" • •. • • $ __________ _ 

Qv,alifiO<l nomoc,owwr.,..nc;1.,g $ __________ _ 

~ . .. ...... . ......... .. ...... .. ..... . .. $ _________ _ 

t Net ranlal r&&l e~1a1e ncorne /loss) 

Otha< net rental ,ncome (loss) 

4 GLiarant&ed payments 

lnte<e,1 income 

Ordinary dMdends 

SI> 

7 Royalties 

a Net shofifl8ml a,p1lel gain (lo,tJ 

,. Net lon!1-lerrn cap~al pain ~on) 

$b co1:eeoc1es (28"'-! gain 11ou) 

•• Unre<;apfured 5e"hoo 1250 gain 

10 Net 15ec11on 1231 9a1n (Ion) 

,, Otner ,nQOm• (loss> 

1.2 Section 179 deduchon 

Scikmj)loyme~I ~ mk,g~ /lo,sf 

176 294 

b5l '.1l,3 

16 FM19n nnsaeuons 

17 AJ1erna6ve m1111m1.m taK (AMT) ,rems 

18 

C* 

19 

T ax,&xempl ncorne and 

nond~duci1ble OXP,GnHS 

.to Othet ln1ormattori 

18.2 

ST 

b Pannor, capiiat •=nt anal)'srs· •See atfaefledl slatemeni for add.ltio·na! 1nforma!ion. 
8eg,nning capital acc:OJnt ....................... . -101 
Cepllal uinltbJlec:I dUllng 1/'ie yNI' $ __________ _ 

-182 Current rear lncrea~ (~so) 

Wi!Mrawals & d1W1bulions . . . .. . . . . . .. .. . .. ... ...L..--------=:-c:c-::-J ~ 
-283 0 Er-.i,ng CAjj<lil acoounl ... ., ......... .. 

~ Tax basis D GAAP 

D Other (e)Qlla1n) 

0 Section 71),4\bl boo~ 

M 0~ tho partnof COn1nt::ute pn)pert•/ with sbJlh-ln g:a1r1 q I0$-3? 

D v.. ~ No 
111 'Vin," • ~•<'"' •tatlffm>.t t•H ln.trutlioni:) 

f 'or Paperwonc R~<luctton Act NOll(l', see 1ns1NC11ona 10, l'onm 1065. 

DAA 

Cl) 

~ 

~ ... 
if 

IRS. gov norm 10!!~ 

1■11 
Sohcciul• IK•1 (Fonn 10UJ .au 



FJ\R.TmlR# 2 
Schettule K-1 
(Form 1M'5) 

2015 
Oepaol1mei\l of the 'trea5Ury 
inlcma( Revenue SoNlo, 

For eaendar year 2015, or ta, 

ytar t>eginnin9 

enc!irg 

Pa1rtner's Share ot irr1come, Deductions, 
Credits etc. ► 5el! DatK 01 rorm ana $eparat~ lnstruotlon~. 

·-::ff.i.'ii'W:i:ttn-.~~ {%'Mciti,ig,,hMii/;,;, 
A Partnerahip's employer 1<1en1ificalion •~Inter 

46-3401.358 
B Partne<s~ip's name, a<fatiest, city, itato. •M ZlP code 

ffEROIG FlT,NESS LLC 

2~26 'N SUTTON ROAD 
HOFFMAN ES'rATES IL 60192 

c · IRS Ceote< wnere pannerstilp ti18d retum 

CINCINNATI 45999-0011 

D □ Ched( ii lh,s 1s a publicly ~edecl paMer;n,p \PTI') 

E Par1nor'~ 1dontrff1ng number 

_ 80-0951272 
F Partners na"11. •~dress city, state, ano ZIP ooae 

HEROIC INVESTOR'S, LLC 

15 FORESi LANE 
SOUTH B.PJUU'.HG-a'O.N IL 60010 

G ~ General panner or LLC 
fnimber •milnager 

H ~ Oome&ie pertner 

□ 

□ 

L1mI1ea penne, or ctner LLC 

m~mb&r 

i1 What typo of entity is lhis partn&l'I PARTNERSHIP 
12 If th,s partner is & f81iremon'1 plan (IRAISEPll<eoqh/9tc.), ehed( here 

□ 
J Partners share of profit los,. and cal)llal ,see ,nstructlons): 

iBe9IMJng 

firo1, ac.L oo·oooo .,. 

Ca, 1aI lOO. 00'0000 ¾ . 

Ending 

60. 0000001 ¾ 

itHL 000000 % 

J.00. 0()0000 % 

NonroC.Our~q .••.•..•••••••.•••••. • •.••••.••..• 4 _________ _ 

L P<l'<rot!•s caori~I it'"r--ollnt ei>alys'~ 

Beonn,ng captl.al accoonl .••....••.. .•. 

Current jear ncreue (dsaease) 

W1\Mrawals & dtilnbvboos 

Endn9 i:sp~ill llctount 

261 

187,809 
161,SOO 

, ___ -_11...,,..· - ,,,..4 ..... , 0-'-:-8 8.,....: 
$1 45,000 1 
$ ___ =1-=-9-=-0.,_, =2 =2-=l 

~ Tax ba~,s D GAAP 

□ Olhe, Ie~plitin) 

□ SedlOfl f04(b) book 

M Oid the parine~ cbntr1b.JJ10 J]l"Oporty Wilt\ .e bU1U·1i'1 Qdlf'l or loss? 

D Yea I~ No 
It 1"1fiS1" a.Maffi 1tatoo,or~ {soo ins'in.,cton,i 

Afl'<lmlec! K •1 

ofti,n•,Y i>usihlo~$ 1ncow11> (loss} 

=ll.3 815 
i Net rental teat e:s1ete inc:omt (IO$S) 

l Other riet <enlat InGOme (loss) 

4 Guaranteed paymtnts 

6 Interest lr,ccme 

&ii OftMary t1w1aeno:9 

6b Qi.,alfied dwioenas 

T Royafbes 

• Net sr>0<1-1erm caj;l!aI gain (loss) 

9a Ne, Ior,g.1etm cap11e1 gacn (loni 

Sb Collsctlb!JI\ 12.& ... ) gain (IO$S) 

Sc Umecapturotl ioction 1250 gain 

10 Net secuon 1231 gain (loss) 

11 Other mcome (foss) 

12 SectlOn 179 ded1.1d1on 

Ottaer deduct,o,u 

telt-eri1j,IO~·i?loni (l'{l.'{n1n.}& (b~s:) 

A =113_ 815 

264 442 

15 

16 

A 

liSL1J.J 
Oi.'11i 1-10 16il6-CM3 

Creols 

F 0<eign tra,nsacllOofls 

Altemath,e m,nimum lax (AMT) ilfflls 

Tax-axempl Ir,:,omo and 

nondeducl1b1e e:itoenses 

45 0,00 

20 Other 1r.fonnauon 

Z* ST 

~ See attached statement for adoftioMI intormitiM. 

... 
0 
u. 

,'For Papeiwortc Rtductlon Act Notice, see lnstNctlone ror Fonn 1066. 

OAA 

tRS.9ovnorrn1 C15$ Schodulo IK-1 (Fom\ 10651 .2015 



Fonn 4562 
On,partment r:,f thl Tf'•••Ull 

Internal Revenue Se,-,,oe (99) 

Depreciation and Amortization 

(Including lrnformation on Listed Property) 
► Attach to your tax rotunn. 

► Information about Form 4562 and its se arate Instructions is at www.ars. 

0MB No 1545-0172 

2015 
Attacnment 

No 179 
Name(s) ll'CW!'I on return ldenlllyln_g numbeT 

HEROIC FITNESS LLC 46-3401358 
Business or activity to wn,cr, Hllli form ,eiate., 

REGULAR DEPRECIATION 
Me~n.t~Jrn Election To Expense Certain Property Under Section 179 

Note: If • lete Part V before ou com lete Part I. 
1 
2 

3 

4 

5 

6 

Maximum amount (see ·instructions) . , _. . .. . . . . .. . . .. . .. .. . . ......... _.. . . .. . . .. ....... .. 
Total cost of section 179 property placed in ser,,ice (see instructions) ....... __ __ . _ 
Threshold coat of section 179 property before reduction in limttation (see instructions) 

Reduction in limitation. Subtract line J from line 2. If zero or less. enter -0- ............ . 

D~lar limitaLon for tax ,. Subtract Une 4 fro'TI line 1. If zero or less, enter -0-. If maIried fili se arate see lnslJ'\Jctlons 
(a) C.scnpbOn of prCf'erlY (b) Cwt (busrnass use only) (c) Eleciod cc,t 

1 so,o 000 
2 

3 2 1000 000 
4 

5 

7 Listed property Enter the amount from line 29 .... , , ............................. , ............ , L--'7:..__.1.-______ ...--+= 
8 Total elected cosl or section 179 property. Add amounts in column (c}. lines 6 and 7 ......... . ... .. ......... . 8 
9 Tentative oeduct1on. Enter the smaller of line 5 or tine 8 ... , ......... .................. ,........ . . ...................... . 9 

10 Carryover or disallowed deduction from tine 13 ofyout 2014 Form 4562 _ .. _ ... . ......... . ... . . _ .... _ .. _ .... _ ........ . 10 

11 Business income limitatron. Enter the smaller or business income (not less than zero) or tine 5 (see ,lnstruct1onsJ 11 

12 Section 179 expense deduction. Add lines 9 and 1 o, but do not enter more than line 11 12 

13 Ca over of disallowed deduction to 2016, Add lines 9 arid 1 0. less lin.a 12 ► 13 
Note: Do no! use Part II or Part Ill below for lisled property. Instead. use Part V. 

14 Special depreciation allowance for qualified property (other than listed property) placed in servieti 

during the tax year (see instructions) .. , . . , .. _.. .. .. . .. .. .. "" , .. .. .. .. .. .. . .. .. .. . .. .. . . . . .. . .. . . .. .. .. . . . .. . _ .. 14 

15 Propertysubjecttosectlon 168(0(1)elect,on ... , .. , .. , .. , ................. .. ,., .. , , . .. .... , . .................... .. 15 

16 Other de reciatlon includ1n ACRS 16 

F:Piif'ifiW MACRS Depreciation (Do not include listed property.) (See instructions.) 
Section A 

17 MAC RS deductions for assets placed in seMce i.i tax years beginning before 2015 . . . . . . . . . . . . . . . . 
18 If ,nto orie or r,ore ene<3I asm aca,uni,, cned< twre ► 

S~tlon 9-Asseta Plar;ed in Service D!-lring 201$ Tax Year Using tht General Depreci;otion System 

(1) Clas~ 01 l)C'ope,ty 

19a 3-vear oro=rtv 

b 5-vear orooertv 

c 1•vear oro=rtv 
d 1 O,vear orooertv 

lbl MOl'th an.1 yea, 
plated " 
seMCe 

te) Bans tor deprec'.at,on 
(businesslin.iestment use 

nnlv-5ee lllSlrucionS) 

136 
3,246 

(d) ROG0/11,Y 

perloo 
<•I Convent10n (I) M•lllod 

5.0 HY 200DB 
7.0 HY 200DB 

See instructions. 

3 383 

11 040 

(g) Deprecia11on a&ducuon 

27 
463 

. .,.Y: 

e 15-vear orooertv ...... '. t : ., .:\·;\· 1---------f----+------t-------t--~ ~ -----

- :'---=~c.=.~:..L.=c:::.=.c:~_,:"-'
1
~"'"::""

1:"-'::=-- -----?J'.)iil'.i(\:•r?/;J{:f!::;'::: 1-------------1----+------+-----+---------
25ws. SIL 

h Residential rental 
property 

20a 

Nonresidential real 
property 

Summa See instructions. 

27.5 ~rs. MM 

27.5ws, MM 

39 vrs MM 

MM 

40 MM 

21 Listed property. Erter amount from line 28 .. . .. .. . .. . . . . . . .. .. . . . . .. . .. . .. . . .. . .. . . . . . 

SIL 

SIL 

SIL 

SIL 

Sil 

21 

22 Total. Add amounls from line 12, lines 14 through 17, ~nes 19 and 20 in column (g), and line 21 . Enter 

here and on the appropriate lines of your return. Partners:1ips and S corporations-see 1nsl!uctio~n~s-----'--=--..a...-L.!2:.=2:...i,,.,.,.,,,,,..,.....,.,.......,,.,,,,;,;;.,,;,,;r,.,.;,97'1"."3»!" 

23 For assets shown above and placed In service during the current year, enter the 

ortion of the basis attributable lo sect10"1 263A costs 

For Paperwork Reduction Act Notice, see separate instructions. 

OM 

23 
F,orrn 456.2 (2015) 



HEROIC FITNESS LLC 46-3401358 
Fonn 4562 (2015) Page 2 

Listed Property (Include automobiles, certain other vehicles, certain aircraft. certain computers, and property 
used for entertainment, recreation, or amusement.) 
Note: For any vehicle for which you are using lhe standard mileage rate or deducting lease expense, complete only 24a, 
24b, columns (a) 1hrough (cl of Section A, all or Section B. and Section C if applicable 

Section A-Depreciation and Other lnfonnation (Caution: See the instructions for limits for passenger automobiles.) 

24a Do ou have evidence lo s rt Iha busineaaWnve1tment u•t cla,ned? Yes No 24b If "Yes." is the evidence written? 

l•J lb) (e) fd) (ti Ill (g) ~l 
Type of property Date pl•ced 1nv:~t~':~$~se Cofl er other l>HIS Bas,s for clepfedabon Rec,o,,,e,y l,lethod/ Deprecaat10n 
(list "91ldC$ fit!;Q ,n •ervic. ~ \busw,oulnvotlmQ'\1 period Convention d.OUCUQ'I 

US<lonl)/) 

25 Special depreciation allowance for qualified llsted property placed in service during 

the lax ear and used more than 50% in a uafified business use see ilstructions 

26 

27 P rooert, usec 50% or less in a aua'ified business use: 

% 

% 
28 ACICJ amounts in column (h), lines 25 through 27. Enter here and on line 21 , page 1 

29 Add amounts In column m, line 26. Enter llere and on fine 7, paqe 1 

I I 
SIL-

SIL-

..... • ' ' ••• ♦ ♦ ♦ ' ••••••••••• 

Section B-lnformatlon on Us& ofVehlcles 

25 

I 28 

I 29 

Compleltl this &ection for vehicles used by a sole proprietor, partner, or other "more ihan 5°1> owner," or related person. 'f you provided vehicles 

to vour employees first answer the Questions in Section C to see if vou meet an exceotion to comctetino this secl,on for those vehicles 
(1) lb) ic) (di 11) 

30 To1al business/investment miles driven during 
Ven.cit 1 V~2 1/al>de J VEhde~ Vehde~ 

the yeer (do not include commuting m les) . ' ... ' ' ... 
31 Total commubng miles driven during the year ,, .... , , , 

32 Totol other personal (noncommuting) 

mile& driven ....... . ... . . . . . . . . . . . .. . .. . .... 
33 Total miles dnvcn d<Sing the year. Add 

lines 30 through 32 .................. .. ....... .... ...... 
I 

34 Was the vehicle available for personal Yes No Yes No Ve.s No Yes No Yes lllo 

use during off-duty hou~? .. _ ... _ .. _ ... _ ....... _ ...... 
35 W as the vehicle used primatlly by a more 

than S'lo owner 01 related person? ..... ,. ............. 
36 Is another vehicle available for oersonal use? 

Section C-Ouestlons for Employer$ Who Provide Vehlcl&Q for Use by Their Employees 

Answer these Questions to determine if you meet an exception to comple~ng Section B for vehicles used by emp!oyees who are not 

more than 5% owners or related persons (see inslructlons) 

37 Do you maintain a written policy statement that prohibits all personal use of vehicles. including commuting. by 

your employees? . , ..... , ..... , .... , _, ....... . ................. ........................................ , ...... _ .. ---·--···· . - - . -- .. - ... 
38 Do you maintain a written policv statement thal prohibits personal use of vehicles, excep1 c.ommuting, by your 

employees? See the instructions for vehicles used by corporate officers, directors, or 1 % or more owners .. •· ·····-······· .... ·- ...... 
39 Do you treat all use of vehides by employees as personal use? ..... ........ .. ........... . -...................... -....... -... -.. . .. -... 
40 Do you provide more than five vehicles to yol.X employees. obtain information from your employees about the 

use of the vehicles, and retain the information received? ...... ... ...... ... ...... ........... ..... ....................... -- ....... 
41 Do you meet the requirementa conceming qualified automobile demonstration use? (See instructions.) ... , .. 

I•• o 00 O• ♦ ••o • ◄ •• ♦ O ♦ O O •• 00 •• - ♦ 

Note: If vour answer to 37 38 39 40 or 41 is "Yes: do nQ.t_comolete Section 8 for the covered vehicles. 

''·· PatfW : A- .. ,., 
lb! (cl (d) Amor1i%1it on 

.. . , ,., . 
. .. 

·-~ ... . ~. : 
• . ' .,, l -~i:: ;: 

' .. 
:-.•;. ··-· ... ----~ ... . .;.; . 
;_ k-~ .. q 

(~ 

Vehicle 6 

Yes No 

Yes No 

1:~-s~:~~;t~~i1(}~ 

(I) 
(a) Oele lll1ICl1lulM AmlrtlZable arno:,ia,1 Co:le aeGlion period 0< Amort1Zstion '°' this year 

42 

43 

44 

OM 

Oe5Gllphon •• COSll ~ p<ltl:8nla~e 

our 2015 tax ear see instructions • 

Amortization of cosls that began before your 2015 tax year . . . . . . .. . . .... 

Total. Add amounts in column . See the instructions for where to re ort 
....... , ................. ···•·············· 43 

44 

788 
788 

Foon 4562 (201S) 



PARTNER# 1 

Schedule K-1 I 
Partner's Schedule K-1 Activity Worksheet 

I For calendar vear 2015. or tax vear beainnina 

Partnership Name 

HEROIC FITNESS LLC 
Partner's Name 

TRAPP INVESTMENTS LLC 

Activity Description 

A MISC AMOUNTS 
B 

C 

Schedule K-1 
Box Code 
14 C 
18 C 

Description 
GROSS NONFARM INCOME 
NONDEDUCTIBLE EXPENSES 

A.ctlvlty 

Disposed 

and endina 

E1N 

A 
1 76 294 

182 

2015 

Employer Identification Number 

46-3401358 
Taxpayer Identification Number 

46-4671277 
Schedule K-1 Passthrough 

Entity Type PTP 

B C 

PAGE 1 OF l 
Note: The amounts included on this worksheet are already included on Schedule K-1 and are provided for Informational purposes only. 



PARTNER# 2 

Schedule K-1 I 
Partner's Schedule K-1 Activity Worksheet 

For calendar vear 2015 or tax vear beainninQ 

Partnership Name 

HEROIC FITNESS LLC 
Partner's Name 

HEROIC INVESTORS, LLC 

Activity Description 
A PAGE 1 AMOUNTS 
B MISC .AMOUNTS 
C 

Schedule K-1 
Box Code 

K 

l 

Description 
RECOURSE LIABILITIES - AT RISK 
ORDINARY BUSINESS INCOME (LOSS) 

Activity 

Disposed 

14 A NET EARNINGS (LOSS) FROM SELF-EMPLOYMENT 
14 C GROSS NONFARM INCOME 
18 C NONDEDUCTIBLE EXPENSES 

and endinQ 

EIN 

A 

-113, 815 

! 2015 

Employer Identification Number 

46-3401358 
Taxpayer Identification Number 

80-0951272 
Schedule K-1 Passthrough 

Entity Type PTP 

B C 

261 

-113, 815 
264,442 

273 

PAGE 1 OF l 
Note: Toe amounts included on this worksheet are already included on Sct,edule K-1 and are provided for informational purposes only. 



46-3401358 Federal Statements 

Statement 1 - Form 1065, Page 1, Line 20 - Other Deductions 

Description 
ADVERTISING 
BANK SERVICE CHARGES 
CLEANING SERVICE 
INSURANCE 
LEASED EQUIPMENT 
OFFICE SUPPLIES 
OUTSIDE SERVICES 
PROFESSIONAL FEES 
PROMOTIONAL EVENTS 
SOFTWARE USER FEES 
STUDIO SUPPLIES 
TRAINING EXPENSE 
UTILITIES 
MEALS AND ENTERTAIN (50%) 
AMORTIZATION 

TOTAL 

$ 

$ 

Amount 
37,049 

235 
10,905 

5,099 
8,143 
3,386 

99,325 
2,173 
1, 851 

18,708 
21,360 

685 
13,476 

455 
788 

223,638 

Statement 2 - Form 10651 Schedule K, Line 18c - Nondeductible Expenses 

Description 
NONDEDUCTIBLE MEALS AND ENTERTAINMENT 

TOTAL 

Amount 
$ 455 ------
$ 4 55 
-======-

Statement 3 - Form 1065, Schedule L, Line 17 - Other Current Liabilities 

Description 
PAYROLL LIABILITIES 

TOTAL 

Beginning 
of Year 

$ 16,157 ------
$ 16,157 

End 
of Year 

$ 261 ------
$ 261 
====== 

1-3 



46-3401358 Federal Statements 
TRAPPINVESTMENTS,LLC 

464671277 

Schedule K-1, Line 18 - Tax-Exempt Income and Nondeductible Expenses 

Code 
C 

Description 
NONDEDUCTIBLE MEALS AND ENTERTAINMENT $ 

Schedule K-1, Line 202 -Additional Supplemental Information 

Description 
ADDITIONAL ALTERNATIVE MINIMUM TAX INFORMATION: 
AMT TOTAL DEPRECIATION 
ACE POST-1993 PROPERTY DEPRECIATION 

5,965 
5,965 

Amount 
182 



46-3401358 Federal Statements 
HEROIC INVESTORS, LLC 

80-0951272 

Schedule K-1, Line 18 • Tax-Exempt Income and Nondeductible Expenses 

Code 
C 

Description 
NONDEDUCTIBLE MEALS AND ENTERTAINMENT 

Schedule K-1, Line 20Z - Additional Supplemental Information 

Description 
ADDITIONAL ALTERNATIVE MINIMUM TAX INFORMATION: 
AMT TOTAL DEPRECIATION 
ACE POST-1993 PROPERTY DEPRECIATION 

8,948 
8,948 

Amount 
273 



HEROtCINV 04/18/'2016 5 $3 Pf</ 

Fonn 7004 Application for Automatic Extension of Time To File Certa~n 
(Rov 0-,nber 2012) 

Business l111come Tax, Information, and Other R1eturns 0MB No 1.545-0233 

Department ol thl T reuvry 
♦ File a separate application for each return. 

h temal Ae,enufl Se.Vee ♦lnfom1atio11 about Form 7004 and its separate instructions is at www.irs.gov/form7004. 

........ ld.nijlying numMr 

BEROlC INVESTORS LLC 80-0951272 
Print Numbe<, cveeI. ar,d room or suite no (H P 0. bo1<, see insll'Udlons.l 
or 
Type 15 FOREST LANE 

C,ty '°""'· Nie. rd Z:,P cod8 (W a l0t89'1 ad!Yess. -et cay, l)l'0WICe er stato. and coun11y (foao.. hi CQ<#lll"(l pratlJCe for enlenng f)(lllal cooe)l 

SOUTH BARRINGTON IL 60010 

Note. Flle request for extension by the due date of the return for which the extension Is granted. See Instructions before completing this fonn. 
tei(tJ} Automatic 5-Month Extension 

1a Enter the form code'°' lhe ralum that this a 

Application 

Is For: 
FolT!l 1065 

ficalion is for see below 

Fonn 
Code 

b Enter the form code for the return that this a lication is for see below 

Application 

Is For: 

fF.o,m 10◄1. estate other than a oankt'i.i t 
Form 1041 trust 

Form 
Code 

OS 

Application Fonn I Application Fonn 

Is For: Code I Is For.: Code 

P.omEt®t ;:;=:::~,:~::?tU(i r:t:::::r:ate:;:::;::;; Form 1120-PC 21 

09 

Form 1041 1 ru;;&mii.iid.ro'tll .:n@.\&fltmt:-

Form 1041-QFT 07 '.'~x-:-\hwi'hict]L 
~1@Hffi~ifitffil • ~@~W;\1MijJ:@r~ onn 1120S 

Form 1120-F 
Fofm'tf~F··. ❖ 
Form 1120-H 

form 1120-ND 19 

2 If lhe organization is a foreign C()(J)Oration that does not have an office or pla~ of business in the United States. 
check 'Jere 

3 If lhe organiza1ion is a corporallon and is the common parent of a group that intends to file a consolidated return, 

Cheek here 

If checked, attach a st.element, listing the neme, eddres.s, and Employer ldeolification Number (EIN) for each member 

covered by this applical10n. 
·:Part fll .· All Filers Must Complete This Part 

► □ 

►- □ 

4 If the organization is a corporation or partnership ·Iha! ciualifies under Regulations section 1.6081-5, chec.k here ► 0 
Sa The application is for calendar year 20 15 , or tax year begiming . , and ending . .. . . .. . . . , : : : : : : ·: • • • '· • • .. • • • • • • •• • • • • • • 

b Short tax year. If this lax year is less than 12 months, efleek the reason: 

D Change in acc.ount,ng period D Consolidated return to be fited 

D Initial relum O Final retUTI 

LJ Olher (!lee inslrudions-allach explanation) 

6 Tentative total lax 6 

7 Total payment.s and credit& (see ln&ltvctions) 7 

8 Balance due. Subtract ftne 7 from line 6 (see instructions) . 8 

0 

For Privacy Act and Paperwork Reduction Act NoUce, see separate lnsl.rU<:tions. Form 7004 (Re, 12-2012) 

OM 



HERQ(C 0<!1'&':2016 6;04 PM 

Fonn 7004 
(R&v ~rnt,er 2012) 

0ei,a1t.>n.-n1 or ine 1freai"1'\' 
tt1~~~L~nu~ .S~r"\li"Ce 

Application for Automatic Extension of Time To File Certain 
Business lncam~ Tax, Information, and Ottler Returns 

Print 
or 
Type 

♦ File a separate application for each return. 
♦Information about Form 7004 and its separate instructions is at www.i~,gov/1orm7004. 

Name ldentlfyirtg, numbor 

HeROlC FITNESS LLC 46-34013S8 
Number. s~. anct room or &urte no. (If P.O. box, see i,s1n.dioffl i 

.2G.26 N SUTTON ROAD 
City. 1own slSI•. encl ZIP cod11 (If e foreign aoctess. ent$r c,ty province or st.lit, ero country(foI1..,. Iha country's prad,ce la enlen"II postal CClde)). 

HOFFMAN EStATES !L 60192 

Note. FUe~~~ for extension by the due da~f_th__!1 return for wti_ich the elttension is granted. See lnstructi1ons before _f.Qff!~g this form. 

U':~;i.ft~lf@ Automatic 5-Month extension 
1,a Enter !he fo,m co~ forihe return that thfs aQ iit:aiio_rr lsJQL. see bellow· 

Applic'ation Form 

-~_r:__ C~e 

Form 1'065 09 
·g•ts~·· 
jf.?~r:J:lt>'N __ Automatic 6-MJmth iSxtension 

b Entet Ure fcmn code for the return that this a 

:Application 

~s F·or: _ 

Applieatfon form 

ls For; Code 

05 

Form 
Code 

0 

·:ri®tii ~ ij5f,1ix~f%iiiii@}#iJiif}M. Hiiblf>:1/i~li·••:=t •• i 

Form8613 

Form 11:i!O-H 

2 If the organitalion 1s a foreign corporation that does not have an office or place of business in the United States, 

check. here .... , ... . . .. . .. . . ... . . . . .. . . .. . .. .. .. . . .. ..... ..... . .. . 
3 If the organization is a corporation and 1s the common parent of a group that intends to file a consolidated return, 

check here .. . . . . . . . .. . . . . . . . . .. . . . . . . .. . . . . . . . . .. . . . . . . .. . .. . . .. .. . . . . . . . .. .. . .. ... .. .. . .. ... 
If checked, attach a statement. listing the name, address. and Employer Identification Number (EIN) for each member 

covered by this application. 

21 

29 

► □ 

► □ 

~iPad ill:l All Filer.a Must Complete This Part 
4 If the organization is a corporation or partnership that quafifies under Regulations section 1.6081-5. check here ... 

Sa The application is for calendar year 20 15 . or tax year beginning . . . . . . , ... , . . . . . . and ending . . . . . . . . . 

►□-

b Short tax year. If this tax year is less than 12 months, check the reason: 

0 Change in accounting period O Consoltdated return to be filed 

6 Tentative total tax 

7 Total payments and credits (see instructions). 

8 Balance due.Subtract line 7 from line 6 see rnstruclionsf 

_0 lni1ial return O Final return 

D Other (see instructions-atlach explanation) 

1/;or Prnvacy Act ,and Paperwork ~eduction Act NoticE!. see separate Instructions. 

IDAA 

6 0 

7 

8 
fQl'm 7004 (Rev 12-10 121 



Filing Instructions

HEROIC INVESTORS LLC

Form 1065 - U.S. Return of Partnership Income

Taxable Year Ended December 31, 2014

Date Due: September 15, 2015

Remittance:  None is required. 

Mail To: Department of the Treasury
Internal Revenue Service
Cincinnati, OH  45999-0011

Signature: The return should be signed and dated on page 1 by a limited liability company 
member.



Form 1065 U.S. Return of Partnership Income a.18 No. 1545-0123 

Department ot the Treasury 
For calendar year 2014, or tax year beginning 

. . . . . . . . . . . . . . . . . . . . .. .. , ending . . . . . . . . . . .. . . 2014 Internal Revenue Service Information about Form 1065 and its separate instructions is at www.irs.aov/lorm1065. 

A Pri1cipal business activity Name ot pannership D Employer i<lenti ication number 

INVESTMENT Type HEROIC INVESTORS LLC 80-0951272 
B Pri1cipal product or seivice or Number, street, and room or suite no. If a P.O. box, see the instructions. E Date business started 

FINANCE 
Print 

15 FOREST LANE 09 / 24 / 2013 
C Business code number City or t<l'M1, state or provi1ce, country, and z P or foreign postal code F Total assets (see the 

instructions) 

SOUTH BARRINGTON IL 60010 $ 

525990 

J Check if Schedules C and M-3 are attached 

G Check applicable boxes: (1) ~ Initial return (2> D Final return (3) D Name change (4) D Address change (5) D Amended return 

(6) Technical termination - also check (1) or (2) 

H Check accounting method: (1 > X Cash (2) D Accrual (3) D Other (specify) ... . . . . ... . . . . ... . . . . . . .. ... . . . 
Number of Schedules K-1. Attach one for each person who was a partner at any time during the tax year • • • • 2° 

···· · ··· o 

Caution. Include only trade or business income and expenses on lines 1a through 22 below. See the instructions for more information. 

1a Gross receipts or sales I 1a I . .. . . . . . · · · · ·· · -· ··· · · · - ··· · · · · ··· - · · - · · -· ··· · · · - ··· · · · · ·· 
I I b Returns and allowances 1b .. . . . . . . . . . .. . . . ... . . . . ... . . . . ... . . . . . . .. ... . . . . ... . . . . .. 

C Balance. Subtract line 1b from line 1a 1c . . . ... . . . . ... . . . . ... . . . . . . .. ... . . . . ... . . . . . . . . . .. . . ... . . . . ... . . . . ... . . . . . . . . 

Q) 2 Cost of goods sold (attach Form 1125-A) 2 ··· -· -- ·-- · - - · · . . . . .. . . . .. . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . · · · · - · · - · 
E 3 Gross profit. Subtract line 2 from line 1c 3 
0 . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . i .. -190,889 0 4 Cxdinary income (loss) flan other partnerships, estates, and busts (attach statement) SEE STATEMENT 4 
.5 . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . .. . . 

5 Net farm profit Qoss) (attach Schedule F (Form 1040)) 5 . . . . . . .. . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . .. . . 
6 Net gain (loss) from Form 4797, Part II, line 17 (attach Form 4797) 

·· · · · · ··· · · · · ··· - · · - · · -· ··· · · · - ··· · · · · ··· - · · - · · - · 6 
7 Other income (loss) ( attach statement) 7 . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . .. . . 

-190,889 8 Total income (loss>. Combine lines 3 through 7 .. . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . .. 8 

~ 9 Salaries and wages (other than to partners) (less employment credits) 9 . . . .. . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . .. . . 
j 10 Guaranteed payments to partners 10 . . . .. . . . . . . . . . . . . . . . . . . . . .. . · ··· · · · · ··· · · · · ··· - · · - · · -· ··· · · · - ··· · · · · ··· - · · - · · - · 
~ 11 Repairs and maintenance 11 . . . . . . · · · · · · · -· ··· · · · - ··· · · · · ··· - · · - · · -· ··· · · · - ··· · · · · ··· - · · - · · -· ·· · · · · - ··· · · · · ··· - · · - · · - · 
.2 12 Bad debts 12 ,,, .. .. . . . . . . . . . . . · · · · ··· - · · - · · -· ··· · · · - ··· · · · · ··· - · · - · · -· ··· · · · - ··· · · · · ··· - · · - · · -· ·· · · · · - ··· · · · · ··· - · · - · · - · 
C: 13 Rent 13 ._g . . . . . . . .. . · ··· · · · · ··· · · · · ··· - · · - · · -· ··· · · · - ··· · · · · ··· - · · - · · -· ··· · · · - ··· · · · · ··· - · · - · · -· ·· · · · · - ··· · · · · ··· - · · - · · - · 
~ 14 Taxes and licenses 14 

· · · · · ··· · · · · ··· - · · - · · -· ··· · · · - ··· · · · · ··· - · · - · · -· ··· · · · - ··· · · · · · · · · · ·· · · · ·· · · · · - ··· · · · · ··· - · · - · · - · 
-~ 15 Interest 15 
a, . . . .. . . ... . . . ... . . . . .. . . . .. . . ... . . • ••• • • • • ••• T . .. . · ··· - · . ... . . . . .. T1s~ ·1 

.. . • ••• • • • • ••• T . .. . . 
,6 16a Depreciation (if required, attach Form 4562) 

l 
. . . . .. . . . . . . . . . .. . . ... . . . . ... . . . . .. 

I 16b I b Less depreciation reported on Form 1125-A and elsewhere on return 16c . . . . ... . . . . .. 
II) 17 Depletion (Do not deduct oil and gas depletion.) 17 
C . . . . . . . . . .. . . ... . . . . ... . . . . . . . . . .. . · ··· · · · - ··· · · · · ··· - · · - · · - · 
0 18 Retirement plans, etc. 18 
~ 

. . .. . . . . . . . . . .. . · ··· · · · · ··· · · · · ··· - · · - · · -· ··· · · · - ··· · · · · ··· - · · - · · -· ·· · · · · - ··· · · · · ··· - · · - · · - · 
19 Employee benefit programs 19 ::, . . . . . . . . .. . .. ... . . . .. · · · · ··· - · · - · · . . . . . . . . . . . . . . . . . . . . .. . · ·· · · · · - ··· · · · · ··· - · · - · · - · 

"O 20 Other deductions (attach statement) 20 Q) .. . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . .. . · ·· · · · · - ··· · · · · ··· - · · - · · - · 
C 21 Total deductions. Add the amounts shown in the far right column for lines 9 through 20 · · ·· · · · · - ··· · · · · ··· · · · -· · - · 21 

22 Ordinary business income (loss>. Subtract line 21 from line 8 . . .. . . . . . ... . . . . ... . . . . . . . .. . . . . . . . . . . . . ... . . . . . . . 22 -190,889 
Under peoalties of perjury, I declare that I have examined this return, indudi1g acconl)a1Ying schedules and statements, and to the best ot my 
knoY.1edge and belief, rt is true, correct, and oomplete. Declaration of preparer (other thal general partner or limrted liability company member 

May the RS disruss this return Sign ma,ager) is based on al information ot Which preparer has any knoY.1edge. 
~ the preparer shown below (see 

Here 
► ► inslructions)? I!] Yes D No 

Signature ot general partner or i nlted liability OOlll)a(lY member manager Date 

Plinl/Type preparer's nan-e 

I 
P!eparefs signature 

I :/15/15 1 
Check LJ if I PTIN 

Paid DONALD PIOREK, EA self-elll)loyed P00038612 

Preparer Finn's name ACCOUNTAX BUSINESS SERVICES, INC. Firm's EIN 36-4341830 
Use Only Finn's ao:lress 125 E LAKE ST, STE 201 

BLOOMINGDALE, IL 60108 Phone no. 630-351-0500 
For Paperwork Reduction Act Notice, see separate instructions. Form 1065 (2014) 



Form 1065 (2014) HEROIC INVESTORS LLC 80-0951272 Page 2 

Schedule B other Information 
1 ~ t type of entity is filing this return? Check the al£!icable box: Yes No 
a Domestic general partnership b Domestic lirmed partnership - -C X Domestic limited liability company d Domestic limited liability partnership - -e Foreign partnership f other 

2 At any time during the tax year, was any partner in the partnership a disregarded entity, a partnership (induding 

an entity treated as a partnership), a trust, an S corporation, an estate (other than an estate of a deceased partner), 

or a nominee or similar person? . . . . . . . . .. . . . ... . . . . ... . . . . . . . . . .. . . . ... . . . . ... . . . . . . . . . .. . . . .. .. . . . ... . . . . . · · · · ·· · · · ·· · - · · - .. . . . . .. X 
3 At the end of the tax year: 

a Did any foreign or domestic corporation, partnership unduding any entity treated as a partnership), trust, or tax-

exempt organization, or any foreign government own, directly or indirectly, an interest of 50% or more in the profit, 

loss, or capital of the partnership? For rules of constructive ownership, see instructions. If "Yes," attach Schedule 

B-1, Information on Partners Owning 50% or More of the Partnership . . . . . . . . . . . . . . . . . . . . . . . . · ·· · · · · · · · · · · · · ·· · · · · · · · - · ·· ·- · · - · · ··· · · ·· · - · · · · · X 
b Did any individual or estate own, directly or indirectly, an interest of 50% or more in the profit, loss, or capital of 

the partnership? For rules of constructive ownership, see instructions. If "Yes," attach Schedule B-1, lnfonnation 

on Partners Owning 50% or More of the Partnership . . . . . .. . . . .. . . . . . . . . . ... . . . . .. . . . .. . . . . . . . . . ... . . . . .. · · · ·· · -· · · ·- · · - ····· · · ·· · - · · ·· · X 
4 At the end of the tax year, did the partnership: 

a Own directly 20% or more, or own, directly or indirectly, 50% or more of the total voting power of all classes of 

stock entitled to vote of any foreign or domestic corporation? For rules of constructive ownership, see 

instructions. If ''Yes," complete (i) through (iv) below . ... . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . .. X 
(ii) Employer Identification (iii) Comtry of 

(iv) Percentage 
(D Name of Corporation Owned in Voling 

Number (if any) Incorporation Stod< 

b Own directly an interest of 20% or more, or own, directly or indirectly, an interest of 50% or more in the profit, loss, 

or capital in any foreign or domestic partnership (including an entity treated as a partnership) or in the beneficial 

interest of a trust? For rules of constructive ownership, see instructions. If 'Yes," complete (i) through (v) below . . . . . . · ·· · · · · - · · ··· · · · . . . . . . . X 
(ii)Enll)loyer 

(iii) Type of (ivl Comtry of 
(v> Maxirrum 

(D Name of Entity ldemfication Percertage Owned in 
Nurrber (ifany) Entity Qganizatioo Profit. Loss, or Gapital 

Yes No 
5 Did the partnership file Form 8893, Election of Partnership Level Tax Treatment, or an election statement under 

section 6231(aX1XBXTI) for partnership-level tax treatment, that is in effect for this tax year? See Form 8893 for 

more details X . . . . . . . . . .. . . . . . .. . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . .. 

6 Does the partnership satisfy all four of the folk>Yling conditions? 

a The partnership's total receipts for the tax year were less than $250,000. 

b The partnership's total assets at the end of the tax year were less than $1 million. 

C Schedules K-1 are filed with the return and furnished to the partners on or before the due date (including 

extensions) for the partnership return. 

d The partnership is not filing and is not required to file Schedule M-3 X . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . · · · · · · · -· · · · · · · - - ·-·· · · ·· · - - · - · · 
If ''Yes," the partnership is not required to complete Schedules L, M-1, and M-2; Item F on page 1 of Form 1065; 

or Item L on Schedule K-1. 

7 Is this partnership a publicly traded partnership as defined in section 469(kX2)? . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . .. X 
8 During the tax year, did the partnership have any debt that was cancelled, was forgiven, or had the terms 

modified so as to reduce the principal amount of the debt? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . · ·· · · · · · · · · · · · · ·· · · · · -· · - · ·· ·· · · - - · -·· · · ·· · · · · · · · X 
9 Has this partnership filed, or is it required to file, Form 8918, Material Advisor Disdosure Statement, to provide 

information on any reportable transaction? . . . .. . . . . . .. . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . .. X 
10 At any time during calendar year 2014, did the partnership have an interest in or a signature or other authority over a financial 

account in a foreign country (such as a bank account, securities account, or other financial account)? See the instructions for 

exceptions and filing requirements for FinCEN Form 114, Report of Foreign Bank and Financial Accounts (FBAR). If "Yes," 

enter the name of the foreign country. X 
Form 1065 (2014) 



Form 1065 (2014) HEROIC INVESTORS LLC 80-0951272 Page 3 

Schedule B other Information (continued> 
Yes No 

11 At any time during the tax year, did the partnership receive a distr bution from, or was it the grantor of, or 
transferor to, a foreign trust? If "Yes," the partnership may have to file Form 3520, Annual Return To Report 
Transactions Wrth Foreign Trusts and Receipt of Certain Foreign Gifts. See instructions .. .. . . . .. . . . . . .. . . . . . . . . . .. . . . .. . . . . . . . . . . . . .. X 

12a Is the partnership making, or had it previously made (and not revoked), a section 754 election? X . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . .. . 
See instructions for details regarding a section 754 election. 

b Did the partnership make for this tax year an optional basis adjustment under section 743(b) or 734(b)? If ''Yes," 
attach a statement showing the computation and allocation of the basis adjustment. See instructions X . ... . . . . .. . . . .. . · ·· · - · • ••• • • • • ••• T . .. . 

C Is the partnership required to adjust the basis of partnership assets under section 743(b) or 734(b) because of a 
substantial built-in loss (as defined under section 743(d)) or substantial basis reruction (as defined under section 
734(d))? If "Yes," attach a statement shc1Ning the oomputation ard allocation of the basis aqustment See instructions ·· · · · · ·· · - · · -· · - · ·· · - · · - · · ··· · · ·· · - · · ·· · X 

13 Check this box if, during the current or prior tax year, the partnership distributed any property received in a 
I ke-kind exchange or contr buted such property to another entity (other than disregarded entities wholly 

□ owned by the partnership throughout the tax year) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . · · · · · ·· · - · · -· · - · ·· ·- · · - · · ···· ► 

14 At any time during the tax year, did the partnership distrbute to any partner a tenancy-in-0>1T1mon or other 

undivided interest in partnership property? .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . · ·· · · · · · · · · · · · · ·· · · · · -· · - · ·· ·- · · - · · ··· · · ·· · · · · ·· · X 
15 If the partnership is required to file Form 8858, Information Return of U.S. Persons With Respect To Foreign 

Disregarded Entities, enter the number of Forms 8858 attached. See instructions 

16 Does the partnership have any foreign partners? If ''Yes," enter the number of Forms 8805, Foreign Partner's 
Information Statement of Section 1446 Withholding Tax, filed for this partnership. X 

17 Enter the number of Forms 8865, Return of U.S. Persons Wrth Respect to Certain Foreign Partnerships, attached 
to this return. 

18a Did you make any payments in 2014 that would require you to file Forrn(s) 1099? See instructions · · · · ····· · · ·· · · · · -· · - · ·· · - · · - · · ··· · · ·· · · · · · . . X 
b If ''Yes," did you or will you file required Form(s) 1099? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . · ·· · · · · · · · · · · · · ·· · · · · -· · - · ·· ·- · · - · · ··· · · ·· · · · · · . . 

19 Enter the number of Form(s) 5471, Information Return of U.S. Persons With Respect To Certain Foreign 

Corporations, attached to this return. 0 
20 Enter the number of partners that are foreign governments under section 892. 0 
Designation of Tax Matters Partner (see instructions) 
Enter below the general partner or member-manager designated as the tax matters partner (TMP) for the tax year of this return: 

Nameot 

► ldel1tifying ► designated 
TMP number ot TMP 

If the TMP is an 

► Phone nurrber ► entity, name 
of TMP esentative ofTMP 

Address of 

► designated 
TMP 

Form 1065 (2014) 



Form 1065 (2014) HEROIC INVESTORS LLC 80-0951272 
Schedule K Partners' Distributive Share Items 

i 
0 
d. 
Cl) 

E 
8 
.E 

II) -'6 
I!! 
u 

C 
0 

i 
E 
0 
£ 
~ 
.r:. 
5 

1 Ordinary business income (loss) (page 1, line 22) 

2 Net rental real estate income (loss) (attach Form 8825) . . . . . . .. . _ . . _ 

3a Other gross rental income (loss) . . . . .. . _ . ... _ . . _ ... . . . . .. • • • 1 • 3~ • ·1 

b Expenses from other rental activities (attach statement) I 3b I 
~~----------! 

c Other net rental income (loss). Subtract line 3b from line 3a 

4 Guaranteed payments 

5 Interest income 

6 Dividends a Ordinary dividends 

b Qualified dividends · ··· - · · -··· · · · · ··· - · · - · · - : ::: · : : · ::: : : : : :. · · ·1· sb· ·1 • · · · -··· · · · · ··· - · · - · · - · · 

7 Royalties 

8 Net short-term capital gain (loss) (attach Schedule D (Form 1065)) . . ... . . . . .. · - . · - . . _ . .. · - · · -... . . . . .. · - . · - . . _ . . 

9a Net long-term capital gain (loss) (attach Schedule D (Form 106. ·5·)·)· .. .. .. ...... .. .. .. .. .... . . 
1 
.. 
9
.b . . . 1 • • •• _ ••• •• • •••• _ • • _ •• _ • • 

b Collect bles (28%) gain (loss) I 

c Unrecapttred section 1250 gan (attach statement) . . . . ... _ . . _ . . _ . ... _ . . _... . . . . . . l~9c~I _______ _. 

10 Net section 1231 gain (loss) (attach Form 4797) . . . ... _ . . _ . . _ .... _ . . _ ... . . . . . 
11 Other income (loss) (see instructions) Type 

12 Section 179 deduction (attach Form 4562) . . ... . . . . .. · - . · - . . _ . .. · - · · -... . . 
13a Contributions SEE STATEMENT • 2·. 

· ··· · · · · ··· · · · · ··· - · · - · · -· ··· · · · - ··· · · . . . . . . . . . . . . . . . . 

b Investment interest expense . . . . . . . _ . ... _ . . _ ... . . . . ... _ . . _ . . _ .... _ . . _ ... . . 
c Section 59( e )(2) expenditures: 

(1) Type (2> Amount 

d Other deductions (see instructions) Type 

14a Net earnings (loss) from self-employment . . . ... . . . . ... . . . . . . _ .... . . . . ... . . . . ... . . . . . . _ .... . . . . ... . . . . ... . . . . . . _ . . 
b Gross farming or fishing income 

c Gross nonfarm income 

15a Low-income housing credit (section 420)(5)) .. . _ . . .. . _. _ 

b Low-income housing credit (other) . ... . . . _ ... . . . . ... . . . . . . _ . . 
c Qualified rehabilitation expenditures (rental real estate) (attach Form 3468, if applicable) . . . . _ ... . . . . ... _ . . _ . . _ . . 
d Other rental real estate credits (see instructions) Type 

e Other rental credits (see instructions) Type 

Other credits (see instructions) Type 

16a Name of country or U.S. possession 

b Gross income from all sources . ... . . . . ... . . . . ... . . . . . . .. ... . . . . ... . . . . ... . . . . . . .. .. . . . . . ... . . . . ... . . . . . . . . . 
c Gross income sourced at partner level 

Foreign gross income sourced at partnership level 

d Passive categay e General categay Other 

Deductions allocated and apportioned at partner level 

g Interest expense h Other . . . . ... _ . . _ . . _ .... _ . . _ ... . . . . . . 
De<lJctions allocated and apportioned at partnership level to foreign S01JCe income 

Passive categay J General categay 
Total foreign taxes (check o~):' • • • • • P~id • • 0 Accrued 0 

m Reduction in taxes available for credit (attach statement) 

n Other foreign tax information (attach statement) 

17a Post-1986 depreciation adjustment 

b Adjusted gain or loss 

c Depletion (other than oil and gas) 

d Oil, gas, and geothermal properties - gross income 

e Oil, gas, and geothermal properties - deductions 

k Other 

Other AMT items (attach statement) . .. . . . . . ... . . . . ... _ . . _ . . _ . .. . _ . . _ . . . . . . . ... _ . . _ . . _ . .. . _ . . _ . . . . . . . ... _ . . _ . . _ . . 

18a Tax.exempt interest income 

b Other tax.exempt income 

c Nondeductible expenses . . . . ... _ . . _ . . _ .... _ . . _ ... . . 
19a Distributions of cash and marketable securities 

· · · · ··· - · · - · · -· ··· · · · - ··· · · 
b Distributions of other property 

20a Investment income 

SEE STATOONT ·J° · . . . . . . . . . . . . . . . . 

. . . . . . . .... . . . . ... . . . . ... . . . . . . .. ... . . . . ... . . . . ... . . . . . . .. .. . . . . . ... . . . . ... . . . . . . . . . 

b Investment expenses . . . . ... _ . . _ . . _ .... _ . . _ ... . . . . ... _ . . _ . . _ . .. . _ . . _ ... . . . . ... _ . . _ . . _ . . 
c Other iterns and amounts (attach statement) ... . . . . ... . . . .. . . . .. . . . . . . . . . . . . ... . . . .. . . . .. . . . . . . . . . . . . ... . . . .. . . . . 

Page4 

Total amount 
-190,889 

2 

3c 

4 
5 

6a 

7 

8 
9a 

10 
11 
12 

13a 1,490 
13b 

13c(2) 

13d 

14a -190,889 
14b 

14c 133,261 
15a 
15b 

15c 
15d 

15e 
15f 

16b 
16c 

16f 

16h 

16k 
161 

16m 

17a 

17b 
17c 

17d 

17e 

17f 

18a 
18b 
18c 42 
19a 
19b 
20a 
20b 

Form 1065 (2014) 



Form 1065 (2014) HEROIC INVESTORS LLC 80-0951272 
Analysis of Net Income (Loss> 
1 Net incorre (loss) Coni>ine Schedule K, lines 1 through 11. From the result, subtract the sum of Schedule K, lines 12 through 13d, and 161 I 1 

2 Analysis by 
(D Corporate 

(ii) Individual (iii) Individual 
(iv) Partnership 

(v) Exempt 
partner type: (active) (passive) Organization 

a General partners -192 , 379 

b Limited =rtners 
Schedule L Balance Sheets per Books Beginning of tax year 

Assets (a) (b) (c) 

1 Cash . . . . . . . . . . .. . . . . . . . . . . . . . . . . . · · · · - · ·· 
2a Trade notes and accounts receivable 

· · · · - · ·· 
b Less allowance for bad debts . . . . . · · · · - · ·· 

3 Inventories . . . . .. . · ··· · · · · ··· · · · · ··· - · · - · ·· 
4 U.S. government obligations .. · · · · ··· - · · - · ·· 
5 Tax~xempt securities .. . . . . .. . . . . . · · · · - · ·· 
6 Other current assets 

(attach statement) . .. . . . . . . . . . . . . . . . . . . . . .. .. 
7a Loans to partners (or persons related to partners) 
b Mortgage and real estate loans . .. . . . . . . . . .. 

8 Other i westments 
(attach statement) . . . .. . . . . . . . . . . . . . . . . . . . . .. .. 

9a Buildings and other depreciable assets .. .. .. 
b Less accumulated depreciation . . . . . . . . . .. .. 

10a Depletable assets . . . . . . . . . . · · · · ··· - · · - · ·· 
b Less accumulated depletion .. · · · · ··· - · · - · ·· 

11 Land (net of any amortization) . . . . . . · · · · - · ·· 
12a lntang ble assets (amortizable only) 

· · · · - · ·· 
b Less accumulated amortization . . . . · · · · - · ·· 

13 Other assets 
(attach statement) . . .. . · ··· · · · · ··· · · · · ·· · - · · - · ·· 

14 Total assets . . . . .. . · ··· · · · · ··· · · · · ·· · - · · - · ·· 
Liabilities and Capital 

15 Accounts payable . . • • • • • • • • • + . . . . . . . . . .. .. 
16 Mortgages, notes. bonds payable in less than 1 year 
17 Other current liabilities 

(attach statement) . . . .. . . . . . . . . . ... . . . . .. . . . .. .. 
18 AD nmrecourse loals .. . • • • • • • • • • + . . . . . . . . . .. .. 
19a Loans from partners (or persons related to partners) 

b Mortgages, notes, boods payable i1 1 year or more . . .. .. 
20 Other labililies 

(attach statement) . . . .. . . . . . . . . . . .. . . . . ... 
21 Partners' capilal accotllts 

• • • • • • • • • + . . . . . . . . . .. .. 
22 Total flabilities and capital . . .. . . . ... . . . .. 

Schedule M-1 Reconciliation of Income (Loss> per Books With Income (Loss> per Return 
Note. The partnership may be required to file Schedule M-3 (see instructions) 

End of tax year 

1 

2 
Net income (loss) per books 1-----------1 6 Income recorded on books this year not induded 
Income included on Schedule K, lines 1, 2, 3c. on Schedule K, lines 1 through 11 (itemize) 

3 
4 

5, 6a, 7, 8. 9a, 10, and 11, not recorded on 
books this year 
(itemize): 

Guaranteed payments (other 1han health iistl'al1Ce) . 
Exoenses recorded on books tlis year not 
iocluded on Sche<ille K, lines 1 through 
13d, and 161 (rterrize): 

a Depraciatioo $ 
b Travel and $ 

entertainment .. .. . . . ... . . . . ... . . . . .. . . . . 

5 Add lines 1 throuah 4 ... . .. .... .. . . .. . . . . 

1-----------l 7 

8 

1-----------l 9 

a Tax~xempt interest $ 

Deductions induded on Schedule K, i nes 1 through 13d, 

and 161, not charged against book iicome this 'f<'0I: [derrize): 

a Depredation $ 

Add lines 6 and 7 

Income ~oss) (Analysis of Net Income 
<Loss). line 1). Subtract line 8 from tine 5 

Schedule M-2 Analvsis of Partners' Caoital Accounts 
1 
2 

3 
4 

Balance at beginning of year 

Capital contributed: a Cash 
b Property 

Net income (loss) per books 
Other increases 
(~emize): 

5 Add lines 1 thmmh 4 

OM 

1-----------l 6 

7 

1-----------l 8 

Distr butions: a Cash 

b Property . . .. ... .. . .. .. . .... . . . . 

Other decreases 
~temize) 
• • • • • • • • • • • • • • • + 

Add lines 6 and 7 

9 Balance at end of vear. Subtract line 8 from line 5 

Page 5 

-192 , 379 
(vi> 

Nominee/Other 

(d) 

Form 1065 (2014) 



SCHEDULE 8-1 
(Form 1065) 
(Rev. December 2011) 
Department of the Treasury 
Internal Revenue Service 

Information on Partners Owning 50% or 
More of the Partnership 

Attach to Form 1065. See instructions on back. 

0MB It>. 1545-0099 

Name ot pannership Employer identi ication number (EIN) 

HEROIC INVESTORS LLC 80-0951272 

Part I Entities Owning 50% or More of the Partnership (Form 1065, Schedule B, Question 3a) 

Complete columns (i) through (v) bek>w for any foreign or domestic corporation, partnership (induding any entity treated as a 
partnership), trust, tax.exempt organization, or any foreign government that owns, directly or indirectly, an interest of 50% or more in 
the profit, loss, or capital of the partnership (see instructions). 

Oil Employer 
[IV) 

0) Name ot Entity ldel1tification Number (ii) Type of Entity 
Country a Ofg.¥1ization (If a,y) 

CATWILMAT LLC 
26-2902902 PARTNERSHIP UNITED STATES 

MGD INVES'l IMENTS LLC 
46-3458454 PARTNERSHIP UNITED STATES 

(V) Maximum 
Percernage ONned 

i1 Profit. Loss, 
oc Gapital 

50.000000 

50.000000 

Part II Individuals or Estates Owning 50% or More of the Partnership (Form 1065, Schedule B, Question 3b) 

Complete columns (i) through (iv) below for any individual or estate that owns, directly or indirectly, an interest of 50% or more in the 
profit, loss, or capital of the partnership (see instructions). 

(0 Name ot Individual or Estate (i) ldentifyi1g ltlmber Oii) Country of Citizenship (see i1structioos) 
(~any) 

(iv) Maximun 
Percemage ONned i1 

Profi1, Loss, 
or Gapilal 

For Paperwork Reduction Act Notice, see the Instructions for Form 1065. Schedule B-1 (Form 1065> (Rev. 12-2011> 

OM 



PARTNER# 1 
Schedule K-1 I Part 1111 Partner's Share of Current Year Income, 2014 

□ Final K-1 □ Amended K-1 

65111 3 
Ot.ll No. 1545-0123 

(Form 1065) Deductions, Credits, and Other Items 
Department of the Treasury For calendar year 2014, or tax 1 Ordina,y business i1oome (loss) 15 Credits 
Internal Revenue SeMce 

year begiming -95,444 
endi1g 2 Net rental real estate income (loss) 

Partner's Share of Income, Deductions, 
Credits. etc. See back of form and separate lnstruc11ons. 3 Other net rental income (loss) 16 Foreign transactions 

I Part I I Information About the Partnership 
A Partnership's en1)loyer i'.lentificaooo rJJmber 4 Guaranteed payments 

80-0951272 
B Partnershcl's name, address, city, state, and Z P code 5 Interest income 

HEROIC INVESTORS LLC 
6a Ordinary dividends 

15 FOREST LANE 
SOUTH BARRINGTON IL 60010 6b Qualified dividel1ds 

C RS Center v.tlere partnershcl filed return 7 Royalties 

CINCINNATI, OH 45999-0011 

□ Check if this is a publicly traded partnership (PTP) 
8 Net shat-term capital gain (loss) 

D 

I Part II I Information About the Partner 9a Net long-term capital gain (loss) 17 Alternative rrnrrum tax (AMn i1erns 

E Partnefs i'.lentifyi1g number 

26-2902902 9b Collectibles (28%) gai1 (loss) 

F Partnefs name, address, city, state, and ZIP code 

CATWILMAT LLC 9c lklrecaptured section 1250 gain 

15 FOREST LANE 10 Net section 1231 gain (loss) 18 Tax-exelll)I income and 

SOUTH BARRINGTON IL 60010 nondeductible expenses 

11 Other income (loss) C* 21 
G [!] GEneral partner or LLC 

member-manager 
□ United partner or other LLC 

member 

H [!] Domestic partner □ Foreign partner 

11 What type of entity is this partner? PARTNERSHIP 
19 Distributions 

12 If this partner is a retirement plan ( RA/SEP/Keogh/etc.), check here 

□ 
12 Section 179 deduction 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ... . . . . ... . . . . ... . . . 
J Partnefs share of profi1, loss, and capital (see instructions): 

Beginning Ending 13 Other deductions 

Profit 50.000000 % 50.000000 % A 745 20 Other information 

Loss 50.000000 % 50.000000 % 

Capital 50.000000 % 50.000000 % 

K Partnefs share of liabilities at year end: 

Nonrecourse $ 14 Self~ eami1gs (loss) . . . . . . . . .. . . ... . . . . ... . . . . ... . 
Qualified nonrecourse financing $ ... . . . . ... . . . . ... . A -95,444 

8,079 Recourse $ . . . . . . . . . .. . . ... . . . . ... . . . . ... . 
C 66,631 

L Partnefs capital account analysis: ·see attached statement for additional information. 
Begi1ni1g capital account $ 50,834 . . · ··· · · · -··· · · · · ··· · 
Capilal contributed duling the year $ 

· · · -··· · · · · ··· · 
-96,210 

11111111 
current year increase (decrease) 

· · · · - ··· · · · · ··· · 
$ 

Withdrawals & distributions $ ( ) 2:-· ··· · · · - ··· · · · · ··· . . 
-45,376 

C 
Ending capital account $ 0 

. .. . · ··· - - · - · . . . . . ... Q) 
UJ 

□ □ 
::::> 

~ Taxbasis GAAP Section 704(b) book (/) 

~ 
Other (explain) 

6 
u. 

M Did the partner contnbute property with a built~ gai1 or loss? 

□ Yes [!] No 

If "Yes; attach statement (see instructions) 

For Paperwor1< Reduction Act Notice, see Instructions or Form 1065. 

OM 

RS.gov/form1065 Schedule K-1 (Form 1065) 2014 



PARTNER# 2 
Schedule K-1 I Part 1111 Partner's Share of Current Year Income, 2014 

□ Final K-1 □ Amended K-1 

651113 
Ot.ll No. 1545-0123 

(Form 1065) Deductions, Credits, and Other Items 
Department of the Treasury For calendar year 2014, or tax 1 Ordina,y business i1oome (loss) 15 Credits 
Internal Revenue SeMce 

year begiming -95,445 
endi1g 2 Net rental real estate income (loss) 

Partner's Share of Income, Deductions, 
Credits. etc. See back of form and separate lnstruc11ons. 3 Other net rental income (loss) 16 Foreign transactions 

I Part I I Information About the Partnership 
A Partnership's en1)loyer i'.lentificaooo rJJmber 4 Guaranteed payments 

80-0951272 
B Partnershcl's name, address, city, state, and Z P code 5 Interest income 

HEROIC INVESTORS LLC 
6a Ordinary dividends 

15 FOREST LANE 
SOUTH BARRINGTON IL 60010 6b Qualified dividel1ds 

C RS Center v.tlere partnershcl filed return 7 Royalties 

CINCINNATI, OH 45999-0011 

□ Check if this is a publicly traded partnership (PTP) 
8 Net shat-term capital gain (loss) 

D 

I Part II I Information About the Partner 9a Net long-term capital gain (loss) 17 Alternative rrnrrum tax (AMn i1erns 

E Partnefs i'.lentifyi1g number 

46-3458454 9b Collectibles (28%) gai1 (loss) 

F Partnefs name, address, city, state, and ZIP code 

MGD INVESTMENTS LLC 9c lklrecaptured section 1250 gain 

27 FOREST LANE 10 Net section 1231 gain (loss) 18 Tax-exelll)I income and 

SOUTH BARRINGTON IL 60010 nondeductible expenses 

11 Other income (loss) C* 21 
G [!] GEneral partner or LLC 

member-manager 
□ United partner or other LLC 

member 

H [!] Domestic partner □ Foreign partner 

11 What type of entity is this partner? PARTNERSHIP 
19 Distributions 

12 If this partner is a retirement plan ( RA/SEP/Keogh/etc.), check here 

□ 
12 Section 179 deduction 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ... . . . . ... . . . . ... . . . 
J Partnefs share of profi1, loss, and capital (see instructions): 

Beginning Ending 13 Other deductions 

Profit 50.000000 % 50.000000 % A 745 20 Other information 

Loss 50.000000 % 50.000000 % 

Capital 50.000000 % 50.000000 % 

K Partnefs share of liabilities at year end: 

Nonrecourse $ 14 Self~ eami1gs (loss) . . . . . . . . .. . . ... . . . . ... . . . . ... . 
Qualified nonrecourse financing $ ... . . . . ... . . . . ... . A -95,445 

8,078 Recourse $ . . . . . . . . . .. . . ... . . . . ... . . . . ... . 
C 66,630 

L Partnefs capital account analysis: ·see attached statement for additional information. 
Begi1ni1g capital account $ 50,833 . . · ··· · · · -··· · · · · ··· · 
Capilal contributed duling the year $ 

· · · -··· · · · · ··· · 
-96,211 

11111111 
current year increase (decrease) 

· · · · - ··· · · · · ··· · 
$ 

Withdrawals & distributions $ ( ) 2:-· ··· · · · - ··· · · · · ··· . . 
-45,378 

C 
Ending capital account $ 0 

. .. . · ··· - - · - · . . . . . ... Q) 
UJ 

□ □ 
::::> 

~ Taxbasis GAAP Section 704(b) book (/) 

~ 
Other (explain) 

6 
u. 

M Did the partner contnbute property with a built~ gai1 or loss? 

□ Yes [!] No 

If "Yes; attach statement (see instructions) 

For Paperwor1< Reduction Act Notice, see Instructions or Form 1065. 

OM 
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80-0951272 Federal Statements 

statement l - form loss, page l, une 4 - orgjnary Income {Loss} from other Entjtjes 
Name of Entity 

HEROIC FITNESS LLC 
2626 N SUTTON ROAD 
HOFFMAN ESTATES, IL 60192 

TOTAL 

EIN 
46- 3401358 

Amount 
$ - 190,889 

$ - 190,889 
====== 



80-0951272 Federal Statements

 

Statement 2 - Form 1065, Schedule K, Line 13a - Contributions

Description 100% 50% 30% 20% Total
K1 P/T CASH CONTRIB-50% $            $       1,490 $            $            $       1,490

     TOTAL $           0 $       1,490 $           0 $           0 $       1,490

2



80-0951272 Federal Statements 

statement a - form loss, schedule K. une 1 ac - Nondeductible Expenses 
Description 

NONDEDUCTIBLE MEALS AND ENTER 

TOTAL 

Amount 
$ 42 
-----

$ 42 
===== 

3 



Form 1065 I 
Schedules L, M-1, & M-2 Worksheet 

For calendar year 2014, or tax year beginning , and ending r 
2014 

Partnership Name Employer Identification Number 

HEROIC INVESTORS LLC 80-0951272 
Schedule L Balance Sheets per Books Beginning of tax year End of tax year 

Assets (a> (b) (c) (d) 

1 Cash . . . . . . . . . . .. . . . . . . . . . . . . . . . . · · · · - · ·· 
2a Trade notes and accounts receivable 

· · · · - · ·· 
b Less allowance for bad debts . . . . . · · · · - · ·· 

3 Inventories . .. . . . .. . . . . . . . . . . . · · · · ··· - · · - · ·· 
4 U.S. government obligations .. · · · · ··· - · · - · ·· 
5 Tax~ xempt securities . . . . . . .. . . . . . · · · · - · ·· 
6 Other current assets . . . . . . . . . . . . . . . . . . . .. .. 
7a Loans to partners (or persons related to partners) 
b Mortgage and real estate loans . . . . . . . . . . . . . 

8 Other investments 101,667 . . . . . . . . . . . . . . . . . . . .. .. 
9a Buildings and other depreciable assets .. .. .. 
b Less accumulated depreciation . . . . . . . . . . . . . . 

10a Depletable assets . . . . . . . . . . · · · · ··· - · · - · ·· 
b Less accumulated depletion .. · · · · ··· - · · - · ·· 

11 Land (net of any amortization) . . . . . . · · · · - · ·· 
12a lntang ble assets (amortizable only) 

·· · · · - · ·· 
b Less accumulated amortization . . ·· ·· · · · - · ·· 

13 Other assets . . . . .. . · ··· · · · · ··· · · · · ··· - · · - · ·· 
101,667 14 Total assets . . . . .. . . . . . . . . . . . · · · · ··· - · · - · ·· 

Liabilities and Capital 

15 Accounts payable . . . . . . . . . . . . . . . . . . . . . .. .. 
16 Mortgages, notes, bonds payable in less than 1 year 

17 Other current liabilities .. . . . . .. . . . . . . . . . .. .. 
18 All nonrecourse loans . . . . . . . . . . . . . . . . . . .. .. 
19a Loans from partners (or persons related to partners) 

b Mortgages, notes, bonds payable in 1 year or more 

20 Other liabilities .. .. . . . . . . . . . . . . . . . . . . . . . . .. 
101,667 -90,754 21 Partners' capital accounts . . .. . . . . . . . . . .. .. 

22 Total flabilities and capital . . .. . . . ... . . .. 101,667 -90,754 
Schedule M-1 Reconciliation of Income (Loss> per Books With Income (Loss> per Return 

1 Net income (loss) per books .. . . . . .. -192,421 6 Income recorded on books this year not inducted 

2 Income included on Sch. K, lines 1, 2, 3c, 5, 6a, on Schedule K, lines 1 through 11: 

7, 8, 9a, 10, and 11, not reconfed on books this a Tax~ xempt interest $ . . .. · · · · ··· - · · - · · - · ··· - · · · 
year. b Other $ .. . . . . . . . . . .. . . . . . . . . . . . . . . . .. . . .. . . . . . . . . . .. . . ... . . . . 

3 Guaranteed payments (other than health 7 Deductions included on Schedule K, lines 1 

insurance) through 13e, 161(1), and 161(2), not charged 
4 Expenses reooided. on· lx>oks • tils ·yea· ooi • • against book income this year: 

iocluded on Sche<ille K. lines 1 through 
13e, 161(1). and 161(2): a Depreciation $ . . . . . . . . . . · · · · ··· - · · - · · - · ··· · · · · 

a Depraciation $ b Other $ 
b Travel and 

.. .. . . ... . . . . ... .. . .. . ... . . . . ... .. . . ... . . . . . . . . ... . . . . 

entertainment $ 8 Add lines 6 and 7 
·· ·· · · · ··· - · · - ··· ·· . . 

42 42 
. . . . . . . . . . . . . . . . . . .. . . 

C Other $ 9 Income (loss) (Analysis of Net Income (Loss), .. .. . . . . . . . . . . . . . . . .. 
5 Add lines 1 thmmh 4 .. . . .. .... .. . . ... . .. -192,379 line 1 l. Subtract line 8 from line 5 . . . . . . . . . .. . . . . . . -192,379 
Schedule M-2 Analysis of Partners' Capital Accounts 

1 Balance at beginning of year 101,667 6 Distr butions: a Cash . . . . .. . .. . . . . ... . . . . . . . . ... . . . 
2 Capital contributed: a Cash b Property . . . . . ... . . · · · · · ··· - · · - · · - · ··· · · · · 

b Property . ... . . 7 Other decreases: . . . . . . . . . . . . . ... . . . . . . . . ... . . . . 
3 Net income (loss) per books .. . . . .. -192,421 8 Add lines 6 and 7 ··· · · · - ··· ·· · · ··· - · · - · · - · ··· - · · · 
4 Other increases: .. . . . . . . . . . . . . . . . .. 
5 Add lines 1 thmmh 4 -90,754 9 Balance at end of vear. Subtract line 8 from line 5 -90,754 



Filing Instructions

HEROIC INVESTORS LLC

Form IL-1065 - Partnership Replacement Tax Return

Taxable Year Ended December 31, 2014

Date Due: April 15, 2015

Remittance: None is required. No amount is due or overpaid.

Mail To: Illinois Department of Revenue
P.O. Box 19031
Springfield, IL  62794-9031

Signature: The return should be signed and dated on page 3 by a limited liability company 
member .



Illinois Department of Revenue 

2014 Form IL-1065 I IIIIII Ill lllll lllll Ill I lllll llll 11111111111111111 

Partnership Replacement Tax Return 
Due on or before the 15th day of the 4th month following the close of the tax year. 

If this return is not for calendar year 2014, enter your fiscal tax year here. 

Tax year beginning ______ , ending 
month day year month day year 

For tax years ending on or after December 31, 2014. For prior years, use the form for that year. 

Step 1 : Identify your partnership 

A Enter your complete legal business name. 

If you have a name change, check this box. 

~~• HEROIC INVESTORS LLC 

B Enter your mailing address. 

If you have an address change or this is a first return, check this box. 

Clo. 

Ma~ing a<tlress• 15 FOREST LANE 

SOUTH BARRINGTON IL 60 010 
Qty. State• ZIP• ------------

C Check the applicable box if one of the following applies. 

D First return D Final return (If final, enter the date. 
mm dd yyyy 

D If this is a final return because you sold this business, enter the date sold 

(mm dd YY) ______ , and the new owner's FEIN. 

E Special Apportionment Formulas. If you use a special apportionment 

formula, check the appropriate box and see Special Apportionment 

Formula instructions. 

D Financial organizations D Transportation companies 

D Federally regulated exchanges 

F Check this box if you are: 

classified as an investment partnership 

classified as a publidy traded partnership 

G Check this box if you made an IRC § 761 election. 

Step 2: Figure your ordinary income or loss 
1 Ordinary income or loss, or equivalent from federal Schedule K. 

2 Net income or loss from all rental real estate activities. 

3 Net income or loss from other rental activities. 

Portfolio income or loss. 

Net IRC Section 1231 gain or loss. 

□ 

□ 

□ 
□ 
□ 

Enter the amount you are paying. 

$ 

H Enter your federal employer identification no. (FEIN). 

80-0951272 

D Check this box if you are a member of a 

unitary business group, and enter the FEIN of 

the member filing the Schedule UB, Combined 

Apportionment for Unitary Business Group. 

J Enter your North American Industry Classification 

System (NAICS) Code. See instructions. 

525990 

K Enter the city, state, and zip code where your 

accounting records are kept (Use the ~etter 

postal abbreviation, e.g., IL, GA, etc.) 
SOUTH BARRINGTON 

IL 60010 
City State Zip 

L If you are making the business iocome eledion to 

treat all norbusiness inoome as business irlcotre, 

check this box and enter il" on Lines 36 and 44. □ 
M If you have completed the following federal fonns, 

check the box and attach them to this return. 

D Federal Form 8886 □ Federal Sch. M-3 

N Check this box if yoo attoched Form IL 4562. □ 
0 Check this box if you attached Illinois 

Schedule M (for businesses). □ 
p Check this box if you attached Schedue 80/20. □ 
a Check this box if you attached Schedue 1299-A □ 

1 -190 l 889 .00 

2 .00 
3 .00 

4 .00 
5 .00 

~ 6 All other items of income or loss that were not included in the computation of income or loss on 

Page 1 or U.S. Form 1065 or 1065-6. See instructions. Identify: 6 .00 
Add Lines 1 through 6. This is your ordinary income or loss. 

1: Step 3: Figure your unmodified base income or loss i 8 Charitable contributions. 

!:i 9 
; 10 
u 
:l 11 
c( 

Expense deduction under IRC Section 179. 

Interest on investment indebtedness. 

All other items of expense that were not included in the computation of ordinary income or loss on 

Page 1 or U.S. Form 1065 or 1065-6. See instructions. Identify: 

12 Add Lines 8 through 11. 

13 Subtract Line 12 from Line 7. This amount is your total unmodified base income or loss. 

L-1065 (R-12/14) ID• 2C9 NS DR ---

7 -190 l 889 .00 

8 1 l 490 .00 
9 .00 

10 .00 

11 .00 
12 1 l 490 .00 
13 -192 l 379 .00 

Page 1 ot5 



HEROIC INVESTORS LLC 
Step 4: Figure your income or loss 

14 Enter your unmodified base income or loss from Line 13. 

15 State, municipal, and other interest income exduded from Line 14. 

16 Illinois replacement tax deducted in arriving at Line 14. 

17 Illinois Special Depreciation addition. Attach Form IL-4562. 

18 Related-party expenses addition. Attach Schedule 80/20. 

19 Distr butive share of additions. Attach Schedule(s) K-1-P or K-1-T. 

20 Guaranteed payments to partners from U.S. Form 1065 or 1065-B. 

80-095127 2 

21 The amount of loss distributable to a partner subject to replacement tax. Attach Schedule B. 

22 Other additions. Attach Illinois Schedule M (for businesses). 

23 Add Lines 14 through 22. This amount is your income or loss. 

Step 5: Figure your base income or loss 

24 Interest income from U.S. Treasury obligations or other exempt federal obligations. 

25 August 1, 1969, valuation limitation amount. Attach Schedule F. 

26 Personal service income or reasonable allowance for compensation of partners. 

27 Share of income distJibutable to a partner subject to replacement tax. Attach Schedule B. 

28 River Edge Redevelopment Zone Dividend subtraction. Attach Schedule 1299-A. 

29 High Impact Business Dividend subtraction. Attach Schedule 1299-A 

30 Illinois Special Depreciation subtraction. Attach Form IL-4562. 

31 Related-party expenses subtraction. Attach Schedule 80/20. 

32 Distr butive share of subtractions. Attach Schedule(s) K-1-P or K-1-T. 

33 Other subtractions. Attach Schedule M (for businesses). 

34 Total subtractions. Add Lines 24 through 33. 

35 Base income or loss. Subtract Line 34 from Line 23 

14 -192 , 379 .00 
15 _______ .oo 
16 .00 
17 .00 
18 .00 
19 .00 
20 .00 
21 192 , 379 .00 
22 .00 
23 .00 

24 .00 --------
25 .00 
26 .00 
27 .00 
28 .00 
29 .00 
30 .00 
31 .00 
32 .00 
33 .00 
34 .00 
35 .00 

lsToPI 

A If the amount on Line 35 is derived inside Illinois only, check this box and enter the amount from Step 5, Line 35 [!] on Step 7, Line 47. You may not complete Step 6. (You must leave Step 6, Lines 36 through 46 blank.> 

B If any portion of the amount on Line 35 is derived outside Illinois, check this box and complete all lines of Step 6. 
□ See instructions. (If you are a unitary filer, you must complete Lines 40 through 42.> 

Step 6: Figure your income allocable to Illinois (Complete only if you checked the box on Line B, above.) 

36 Nonbusiness income or loss. Attach Schedule NB. 36 .00 
-

37 Trust, estate, and non-Unitary partnership business income or loss induded in Line 35. 37 .00 
-

38 Add Lines 36 and 37. 38 .00 
-

39 Business income or loss. Subtract Line 38 from Line 35. 39 .00 
-

40 Total sales everywhere. This amount cannot be negative. 40 .00 
-

41 Total sales inside Illinois. This amount cannot be negative. 41 .00 
-

42 ~portionment factor. Divide Line 41 by Line 40 (cany to six decimal places). 42 

43 Business income or loss apportionable to Illinois. Multiply Line 39 by Line 42. 43 .00 
-

44 Nonbusiness income or loss allocable to Illinois. Attach Schedule NB. 44 .00 -
45 Trust, estate, and non-unitary partnership business income or loss apportionable to Illinois. 45 .00 

-
46 Base income or loss allocable to Illinois. Add Lines 43 through 45. 46 .00 

Page 2 of 5 I IIII I Ill II Ill lllll lllll Ill II I llll 1111111111111111 ll-1065 (R-12/14) ID: 2C9 



HEROIC INVESTORS LLC 
80-0951272 

I IIIIII IIII IIIII IIII IIIII IIIII Ill II I 111111111111111 

Step 7: Figure your net income 
47 Base income or net loss from Step 5, Line 35, or Step 6, Line 46. 

48 Illinois net loss deduction. Attach Schedule NLD. If Line 47 is zero or a negative amount, enter "0". 
49 Income after NLD. Subtract Line 48 from Line 47. 

50 Enter the amount from Step 5, Line 35. 
51 Divide Line 47 by Line 50. (This figure cannot be greater than "1") 

52 Exemption allowance. Multiply Line 51 by $1,000. (Short-year filers, see instructions.) 

53 Net income. Subtract Line 52 from Line 49. 

Step 8: Figure your net replacement tax and pass-through withholding payments 
54 Replacement tax. Multiply Line 53 by 1.5% (.015). 

55 Recapture of investment credits. Attach Schedule 4255. 

56 Replacement tax before investment credits. Add Lines 54 and 55. 

57 Investment credits. Attach Form IL-477. 

58 Net replacement tax. Subtract Line 57 from Line 56. Enter "O" if this is a negative amount. 

59 Pass-ttuough withholding payments you reported on behalf of your members. Enter the amount from 

Schedule B, Step 1, Line 8. Attach Schedule B. 
60 Total net replacement tax and pass-through withholding payments. Add Line 58 and Line 59. 

Step 9: Figure your refund or balance due 
61 Payments. 

a Credit from prior year overpayments. 61a ________ .OO 
b Form IL-505-B (extension) payment. 61 b .00 
c Pass-through withholding payments. Attach Schedue(s) K-1-P a- K-1-T. 61 c .00 
d Gambling withholding. Attach Fonn(s) W-2G. 61 d .00 
e Form IL-516-I prepayments 61e .00 
f Form IL-516-B prepayments. 61f .00 

62 Total payments. Add Lines 61a through 61f. 

63 Overpayment. If Line 62 is greater than Line 60, subtract Line 60 from Line 62. 

64 Amount to be credited to a subsequent period. See instructions. 
65 Refund. Subtract Line 64 from Line 63. This is the amount to be refunded. 

66 Complete to direct deposit your refund 

Routing Number I I D Checking or D Savings 

Account Number 

67 Tax Due. If Line 60 is greater than Line 62, subtract Line 62 from Line 60. This is the amount you cme. 

47 .00 
48 o.oo 
49 o.oo 
50 .00 
51 0.000000 
52 .00 
53 o.oo 

54 o.oo 
55 .00 
56 .00 
57 .00 
58 o.oo 

59 .00 
60 .00 

62 _______ .oo 
63 .00 
64 .00 
65 .00 

67 ______ .oo 
If you owe tax on Line 67, complete a payment voucher, Form IL-1065-V, make your check payable to 

"Illinois Department of Revenue" and attach them to the first page of this form. 

~ Special : Note : Enter the amount of your payment on the top of Page 1 in the space provided. 

Step 10: Sign here 
Under penalties of perjury, I state that I have examined this return and, to the best of my knowledge, it is true, correct, and complete. 

Signature of partner Date Trtle 

04/ 15/ 15 P00038612 
Signature of preparer Date Preparer's Social Security number or firm's FEIN 

ACCOUNTAX BUSINESS SERVICES, INC. 
BLOOMINGDALE, IL 60108 

f'rel)are(s film name (or }'Ollrs, ~ se~loyed) Address 

Phooe Check this box if the Deparlment 
may <iscuss 1his relt.m IMlh tie 
preparer sllOMl i, 1his step. 

630-351-0500 
Phone 

If a payment is not enclosed, mail this return to: If a payment is enclosed, mail this return to: 

L-1065 (R-12/14) ID: 2C9 

Illinois Department of Revenue 
P.O. Box 19031 

Springfield, IL 62794-9031 

Illinois Department of Revenue 
P.O. Box 19053 

Springfield, IL 62794-9053 

This foon is autholized as outlined by the Illinois Income Tax Act Disclosure of this 
i1foonation is REQUIRED. Failure to provide informatioo could result in a penalty. Page 3of 5 



Illinois Department of Revenue 

2014 Schedule B Partners' or Shareholders' Identification 
I lllllllll llllll llllllll lllll lllll 1111111111111111 

Attach to your Form IL-1065 or Form IL-1120-ST. 

Year ending 
12/ 31/14 
Mon1h Year 

IL Attachment no. 1 

Enter your name as shc7.vn on your Form IL-1065 or Form IL-1120-ST. Enter your federal employer identification number (FEIN). 

HEROIC INVESTORS LLC 80-0951272 

Read this information first 
You must read the Schedule B instructions and complete Schedule(s) K-1-P and Schedules K-1-P(3) (or Schedule(s) K-1-P(3}-FY) before completing this schedule. 

You must complete Step 2 of Schedule B and provide all the required information for your partners and shareholders before completing Step 1 of Schedule B. 

:: Note Failure to follow these instructions may result in a delay in processing your return, further correspondence, and you may be required to submit further information to support your filing. 

Step 1: Provide the following total amounts 
= Note : Complete this step only alter you have completed Schedule(s) K-1-P, Schedule(s) K-1-P(3) (or Schedule(s) K-1-P(3}-FY), and Schedule B, Step 2. You will use the amounts from those 

schedules when completing this step. 

Totals for resident and nonresident partners and shareholders 

1 Enter the total of all nonbusiness income or loss you reported on Schedule(s) K-1-P for your members. See instructions. 

2 Enter the total of all income and replacement tax credits you reported on Schedule(s) K-1-P for your rnerrbers. See instructions. 

1 
2 

0 
0 

3 Add the amounts shc7.vn on Schedule B, Step 2, Column E for all partners or shareholders on all pages for which you have entered a 

check mark in Column D. Enter the total here. See instructions. 3 -192,379 

Totals for nonresident partners and shareholders only 

4 Enter the total pass-through withholding you reported on all pages of your Schedule B, Step 2, Column J for your nonresident individual 

and estate members. See instructions. 

5 Enter the total pass-through withholding you reported on all pages of your Schedule B, Step 2, Column J for your nonresident partnership 

and S oorporation members. See instructions. 

6 Enter the total paSS-through withholding you reported on all pages of your Schedule B, Step 2, Column J for your nonresident trust 

members. See instructions. 

7 Enter the total paSS-through withholding you reported on all pages of your Schedule B, Step 2, Column J for your nonresident 

C corporation members. See instructions. 

8 Add Line 4 through Line 7. This is the total pass-through withholding reported on behalf of all your nonresident partners and shareholders. 

This amount should match the total amount from Schedule B, Step 2, Column J for all nonresident partners or shareholders on all pages. 

Enter the total here and on Form IL-1065, Line 59, or Form IL-1120-ST, Line 58. See instructions. 

4 

5 

6 

7 

8 

0 

0 

0 

0 

Attach all pages of Schedule B, Step 2 behind this page. 

Page4 of 5 Schedule B front (R-12/14) ID: 2C9 



Illinois Department of Revenue 
2014 Schedule B I llllllllll llllllllll lllllllllllll 111111111 11111111 

HEROIC INVESTORS LLC 
Enter your name as shc1Nn on your Form IL-1065 or Form IL-1120-ST. 

Step 2: Identify your partners or shareholders (See instructions before completing.> 

1 

2 

3 

4 

5 

6 

A 
Nane 

Address 1 
Address 2 

City, state, z p 

-------------------
CA 'l'W I LMAT LLC 

15 FOREST LANE 

SOUTH BARRINGTON I L 60010 

-------------------
MG D INVESTMENTS LLC 

27 FOREST LANE 

SOUTH BARRINGTON I L 60010 

-------------------

-------------------

-------------------

-------------------

B C D E 

P.-tner Slqedto lnois Merrbel's 
or SSN ~ distrilut3lle 

Shareldder or tax or an annrtdbase 
type FEIN ESOP income or loss 

P 26- 2 9 02902 [!l - 96 , 189 

P 46-3458454 [!l -96,190 

□ 

□ 

□ 

□ 
= Note : If you have more members than space provided, attach additional copies of this page as necessa,y 

Schedlie B back (R-12/14) D: 2C9 

F 

Excluded from 
pass--Uvaql 
wihha<rg 

Pil'fllBlls 

80-0951272 
Enter your federal employer identification number (FEIN). 

G H J 
Share a Hmis Pass--through Pass-1hrough 

i1oome SUljed wihha<rg IJislribul3ble wihha<rg 
to pass--Uvaql before shared Pil'fllBll 

wihha<rg credls creMs annrt 

(If Colurm F is blank, COOl)lele ColLlnn G through ColLlnn J . Othe!wise, enter zero 

i1 ColLlnn G through ColLlnn J.) 

PAGE 1 OF 1 Page5d5 



PARTNER# 1 
Illinois Department of Revenue 

Schedule K-1-P 
Partner's or Shareholder's Share of Income, 
Deductions, Credits, and Recapture 

Year ending 

12 / 31 / 14 
To be completed by partnerships filing Form IL-1065 or S corporations filing Form IL-112~T Month Year 

Partners and Shareholders receiving Schedule K-1-P should attach this to their Illinois tax return. IL Attachment No. 12 

Step 1: Identify your partnership or S corporation 
1 Check your business type [!] partnership D S corporation 3 _ 8_0_- _0_9_5_1_2_7_2 ______________ _ 

2 HEROIC INVESTORS LLC 
Enter your name as shown on your Form IL-1065 or Form IL-1120-ST. 

Step 2: Identify your partner or shareholder 
5 CATWILMAT LLC 

Name 

6 1 5 FOREST LANE ---------------------
Mali ng acltess SOUTH BARRINGTON IL 60010 

City State ZIP 

I IIIIII IIIII IIII I llll llll llll lllll 111111111111111111 

Enter your federal employer identification number (FEIN). 

4 Enter the apportionment factor from Form IL-1065 or Form 

IL-1120-ST, Line 42. Otherwise, enter "1." 1. 000000 

7 26- 2902902 
Social Serulity number or FEIN 

8 50.000000 ---------
Share (%) 

9a Check the appropliate box. See instructions. 

D individual D corporation 

[!] partnership D S corporation 

9b To be completed by the recipient on Line 5 only. 

□ trust 

D estate 

I am a: D grantor trust D disregarded entity 

and the amounts on this Schedule will be reported by: 

Name: ------------------
SS N or FEIN: 

Step 3: Figure your partner's or shareholder's share of your nonbusiness income or loss 

10 Interest 

11 Dividends 

12 Rental income 

13 Patent royalties 

14 Copyright royalties 

15 Other royalty income 

16 Capital gain or loss from real property 

17 Capital gain or loss from tangible personal property 

18 Capital gain or loss from intangible personal property 

19 Other income and expense 
Specify 

A B 
Member's share Member's share 

(See instructions.) allocable to Illinois 

10 --------
11 
12 --------
13 --------
14 --------
15 --------
16 --------
17 --------
18 --------
19 --------

Step 4: Figure your partner's or shareholder's share of your business income or loss 
A B 

Member's share 
from U.S. Schedule K-1, Member's share 

less nonbusiness income apportioned to Illinois 
20 Ordinary income or loss from trade or business activity 20 -95 l 444 -95 l 444 
21 Net income or loss from rental real estate activities 21 
22 Net income or loss from other rental activities 22 
23 Interest 23 
24 Dividends 24 
25 Royalties 25 
26 Net short-term capital gain or loss 26 
27 Net long-term capital gain or loss. Total for year. 27 
28 Unrecaptured Section 1250 gain 28 
29 Guaranteed payments to partner (U.S. Form 1065 only) 29 
30 Net Section 1231 gain or loss (other than casualty or theft). 

Total for year. 30 
31 Other income and expense SEE STATEMENT 1 , 2 31 - 7 45 - 7 45 

Specify 

THERE ARE NO AMOUNTS FOR PAGE 2. 

Schedule K-1 .P front (R-12/14) ID: 2C9 



PARTNER# 2 
Illinois Department of Revenue 

Schedule K-1-P 
Partner's or Shareholder's Share of Income, 
Deductions, Credits, and Recapture 

Year ending 

12 / 31 / 14 
To be completed by partnerships filing Form IL-1065 or S corporations filing Form IL-112~T Month Year 

Partners and Shareholders receiving Schedule K-1-P should attach this to their Illinois tax return. IL Attachment No. 12 

Step 1: Identify your partnership or S corporation 
1 Check your business type [!] partnership D S corporation 3 _ 8_0_- _0_9_5_1_2_7_2 ______________ _ 

2 HEROIC INVESTORS LLC 
Enter your name as shown on your Form IL-1065 or Form IL-1120-ST. 

Step 2: Identify your partner or shareholder 
5 MGO INVES1'a:NTS LLC 

Name 

6 2 7 FOREST LANE ---------------------
Mali ng acltess SOUTH BARRINGTON IL 60010 

City State ZIP 

I IIIIII IIIII IIII I llll llll llll lllll 111111111111111111 

Enter your federal employer identification number (FEIN). 

4 Enter the apportionment factor from Form IL-1065 or Form 

IL-1120-ST, Line 42. Otherwise, enter "1." 1. 000000 

7 46- 3 458454 
Social Serulity number or FEIN 

8 50.000000 ---------
Share (%) 

9a Check the appropliate box. See instructions. 

D individual D corporation 

[!] partnership D S corporation 

9b To be completed by the recipient on Line 5 only. 

□ trust 

D estate 

I am a: D grantor trust D disregarded entity 

and the amounts on this Schedule will be reported by: 

Name: ------------------
SS N or FEIN: 

Step 3: Figure your partner's or shareholder's share of your nonbusiness income or loss 

10 Interest 

11 Dividends 

12 Rental income 

13 Patent royalties 

14 Copyright royalties 

15 Other royalty income 

16 Capital gain or loss from real property 

17 Capital gain or loss from tangible personal property 

18 Capital gain or loss from intangible personal property 

19 Other income and expense 
Specify 

A B 
Member's share Member's share 

(See instructions.) allocable to Illinois 

10 --------
11 
12 --------
13 --------
14 --------
15 --------
16 --------
17 --------
18 --------
19 --------

Step 4: Figure your partner's or shareholder's share of your business income or loss 
A B 

Member's share 
from U.S. Schedule K-1, Member's share 

less nonbusiness income apportioned to Illinois 
20 Ordinary income or loss from trade or business activity 20 -95 l 445 -95 l 445 
21 Net income or loss from rental real estate activities 21 
22 Net income or loss from other rental activities 22 
23 Interest 23 
24 Dividends 24 
25 Royalties 25 
26 Net short-term capital gain or loss 26 
27 Net long-term capital gain or loss. Total for year. 27 
28 Unrecaptured Section 1250 gain 28 
29 Guaranteed payments to partner (U.S. Form 1065 only) 29 
30 Net Section 1231 gain or loss (other than casualty or theft). 

Total for year. 30 
31 Other income and expense SEE STATEMENT 1 , 2 31 - 7 45 - 7 45 

Specify 

THERE ARE NO AMOUNTS FOR PAGE 2. 

Schedule K-1 .P front (R-12/14) ID: 2C9 



PARTNER# 1 
Illinois Department of Revenue 

Schedule K-1-P{3) 
Pass-through Withholding Calculation 
for Nonresident Members 

To be completed by partnerships filing Form IL-1065 or S corporations filing Form IL-112~T 

Read this information first: 

Year ending 

Month Year 

For tax year ending on December 31, 2014, only. If you are a fiscal filer, do not use this schedule. Use Schedule K-1-P(3}-FY. 
• You must complete Schedule K-1-P(3) for each of your nonresident partners or shareholders who have not submitted a Form IL-1000-E to you. 

• Do not complete Schedule K-1-P(3) for any member who is a resident or who has submitted Form IL-1000-E to you. 
= Note : Keep this schedule with your income tax records. You must send us this information if we request it. 

Step 1: Identify your partnership or S corporation 
1 HEROIC INVESTORS LLC 2 80 - 0 95127 2 

Enter your name as shown on your Form IL-1065 or Form IL-1120-ST. Enter your federal employer i<lentification number (FEIN). 

Step 2: Identify your nonresident partner or shareholder 
3 CATWILMAT LLC 4 26-2902902 

Name Social Security number or FEIN 

5 Check the appropriate box to identify this nonresident partner's or shareholder's organization type. 

D individual D corporation D trust 

[!] partnership D S corporation D estate 

Step 3: Figure your nonresident partner's or shareholder's pass-through withholding 
= Note : If this member is a resident or has submitted Form IL-1000-E to you, do not complete this schedule for this member. 

6 Add the amounts from this member's Schedule K-1-P, Step 3, Column B, Lines 12 though 17 and 19 and 

enter the total here. This is your member's share of nonbusiness income allocable to Illinois 

before modifications and credits. 

7 Add the amounts from this member's Schedule K-1-P, Step 4, Column B, Lines 20 through 31 and enter the 

total here. This is your member's share of business income allocable to Illinois before modifications 

and credits. 

8 Add Line 6 and Line 7 and enter the result 

9 Add the amounts from this member's Schedule K-1-P, Colurm B, Lines 32 through 37 and enter the total 

here. This is your member's share of additions allocable to Illinois. 

10 Add Line 8 and Line 9 and enter the result 

11 Add the amounts from this member's Schedule K-1-P, Column B, Lines 38a through 47 and enter the total 

here. This is your member's share of subtractions allocable to Illinois. 

12 Subtract Line 11 from Line 10. If negative, enter zero. This is your member's share of Ill inois income 

6 

7 -96,189 
8 -96,189 

9 
10 -96,189 

11 

subject to pass-through withholding. See instructions. 12 ________ 0_ 

= Note : If this member is a nonresident individual or estate, enter "O" on Lines 13 through 15 and go to Line 16. 

13 Replacement tax before credits. If this member is a 

partnership, S corporation, or nonresident trust, multiply Line 12 by 1.5% (.015) and enter the result 

corporation, multiply Line 12 by 2.5% (.025) and enter the result. 

14 Enter the amount of Illinois replacement tax investment credits passed to this member and available for 

use this year. 

15 Subtract Line 14 from Line 13. If negative, enter zero. This is your member's share of replacement tax 
after credits. 

13 ---------

14 ---------

15 ---------
= Note : If this member is a nonresident partnership or S corporation, enter "O" on Lines 16 through 18 and go to Line 19. 

16 Income Tax before credits. If this member is a(n) 

nonresident individual, estate, or trust, multiply Line 12 by 5% (.05) and enter the result. See instructions. 

corporation, multiply Line 12 by 7% (07) and enter the result. See instructions. 

17 Enter the amount of Illinois income tax credits passed to this member and available for use this year. 

See instructions. 

18 Subtract Line 17 from Line 16. If negative, enter zero. This is your member's share of income tax 

after credits. 

19 Add Lines 15 and 18 and enter the result This is your member's total paSS-through withholding payment. 

Report this amount on this member's Schedule K-1-P, Step 7, Line 54. You must also report this 
amount on your Form IL-1065 or Form IL-1120-ST, Schedule 8, Step 2, Column J, on the line 

16 --------

17 --------

18 

which reports this member's amounts. 19 ________ _ 

Keep a copy of this schedule for each member with your income tax records. Do not send 
Schedule K-1-P(J> (N-12114J o:2C9 Schedule K-1-P(3) to us unless we specifically request it from you. 



PARTNER# 2 
Illinois Department of Revenue 

Schedule K-1-P{3) 
Pass-through Withholding Calculation 
for Nonresident Members 

To be completed by partnerships filing Form IL-1065 or S corporations filing Form IL-112~T 

Read this information first: 

Year ending 

Month Year 

For tax year ending on December 31, 2014, only. If you are a fiscal filer, do not use this schedule. Use Schedule K-1-P(3}-FY. 
• You must complete Schedule K-1-P(3) for each of your nonresident partners or shareholders who have not submitted a Form IL-1000-E to you. 

• Do not complete Schedule K-1-P(3) for any member who is a resident or who has submitted Form IL-1000-E to you. 
= Note : Keep this schedule with your income tax records. You must send us this information if we request it. 

Step 1: Identify your partnership or S corporation 
1 HEROIC INVESTORS LLC 2 80 - 0 95127 2 

Enter your name as shown on your Form IL-1065 or Form IL-1120-ST. Enter your federal employer i<lentification number (FEIN). 

Step 2: Identify your nonresident partner or shareholder 
3 MGD INVESTMENTS LLC 4 46-3458454 

Name Social Security number or FEIN 

5 Check the appropriate box to identify this nonresident partner's or shareholder's organization type. 

D individual D corporation D trust 

[!] partnership D S corporation D estate 

Step 3: Figure your nonresident partner's or shareholder's pass-through withholding 
= Note : If this member is a resident or has submitted Form IL-1000-E to you, do not complete this schedule for this member. 

6 Add the amounts from this member's Schedule K-1-P, Step 3, Column B, Lines 12 though 17 and 19 and 

enter the total here. This is your member's share of nonbusiness income allocable to Illinois 

before modifications and credits. 

7 Add the amounts from this member's Schedule K-1-P, Step 4, Column B, Lines 20 through 31 and enter the 

total here. This is your member's share of business income allocable to Illinois before modifications 

and credits. 

8 Add Line 6 and Line 7 and enter the result 

9 Add the amounts from this member's Schedule K-1-P, Colurm B, Lines 32 through 37 and enter the total 

here. This is your member's share of additions allocable to Illinois. 

10 Add Line 8 and Line 9 and enter the result 

11 Add the amounts from this member's Schedule K-1-P, Column B, Lines 38a through 47 and enter the total 

here. This is your member's share of subtractions allocable to Illinois. 

12 Subtract Line 11 from Line 10. If negative, enter zero. This is your member's share of Ill inois income 

6 

7 -96,190 
8 -96,190 

9 
10 -96,190 

11 

subject to pass-through withholding. See instructions. 12 ________ 0_ 

= Note : If this member is a nonresident individual or estate, enter "O" on Lines 13 through 15 and go to Line 16. 

13 Replacement tax before credits. If this member is a 

partnership, S corporation, or nonresident trust, multiply Line 12 by 1.5% (.015) and enter the result 

corporation, multiply Line 12 by 2.5% (.025) and enter the result. 

14 Enter the amount of Illinois replacement tax investment credits passed to this member and available for 

use this year. 

15 Subtract Line 14 from Line 13. If negative, enter zero. This is your member's share of replacement tax 
after credits. 

13 ---------

14 ---------

15 ---------
= Note : If this member is a nonresident partnership or S corporation, enter "O" on Lines 16 through 18 and go to Line 19. 

16 Income Tax before credits. If this member is a(n) 

nonresident individual, estate, or trust, multiply Line 12 by 5% (.05) and enter the result. See instructions. 

corporation, multiply Line 12 by 7% (07) and enter the result. See instructions. 

17 Enter the amount of Illinois income tax credits passed to this member and available for use this year. 

See instructions. 

18 Subtract Line 17 from Line 16. If negative, enter zero. This is your member's share of income tax 

after credits. 

19 Add Lines 15 and 18 and enter the result This is your member's total paSS-through withholding payment. 

Report this amount on this member's Schedule K-1-P, Step 7, Line 54. You must also report this 
amount on your Form IL-1065 or Form IL-1120-ST, Schedule 8, Step 2, Column J, on the line 

16 --------

17 --------

18 

which reports this member's amounts. 19 ________ _ 

Keep a copy of this schedule for each member with your income tax records. Do not send 
Schedule K-1-P(J> (N-12114J o:2C9 Schedule K-1-P(3) to us unless we specifically request it from you. 



80-0951272 Illinois Statements
CATWILMAT LLC

26-2902902

 

Statement 1 - Schedule K-1-P, Page 1, Line 31, Column A - Other Income and Expense

Description Amount
CHARITABLE CONTRIBUTIONS $        -745

     TOTAL $        -745

 

Statement 2 - Schedule K-1-P, Page 1, Line 31, Column B - Other Income and Expense

Description Amount
CHARITABLE CONTRIBUTIONS $        -745

     TOTAL $        -745

1-2



80-0951272 Illinois Statements
MGD INVESTMENTS LLC

46-3458454

 

Statement 1 - Schedule K-1-P, Page 1, Line 31, Column A - Other Income and Expense

Description Amount
CHARITABLE CONTRIBUTIONS $        -745

     TOTAL $        -745

 

Statement 2 - Schedule K-1-P, Page 1, Line 31, Column B - Other Income and Expense

Description Amount
CHARITABLE CONTRIBUTIONS $        -745

     TOTAL $        -745

1-2



BARRINGTON BANK 
& TRUST COMPANY, N.A: 

A WlNTRUST COMMUNITY BANK 

PERSONAL FINANCIAL STATEMENT 
IMPORTANT: Read these dtrecttons before compleNng thts statement. 

This statement prepared as of: 

If you are applying for individual credit in your own name and are relying on your own income or assets and not the income or assets of another person as the basis for repayment of the credit re
quested, complete only Sections I and 3. 
If you are applying for credit with another person complete all Sections and provide information in Section 2 about the joint applicant. If assets and liabilities are not jointly held, prepare a separate 
Personal Financial Statement and sign for joint intent. 'T?-,~ p /v,:, ,/ ~ 

We intend to apply for joint credit: ~,-- - - _ 1/L.,.-/ '-
Co-Applicant Signature 

If you are applying for individual credit but are relying on income from alimony, child support separate maintenance or on income or assets of another person as basis for repayment of the credit 
requested, complete all Sections. Provide information in Section 2 about the person whose alimony support or maintenance payments or income or assets you are relying on. Alimony, child support, 
or separate maintenance income need not be revealed if you do not wish to have it considered as a basis for repaying this obligation. 
If this statement relates to your guaranty of the indebtedness of other person(s), firm(s), or corporation(s), complete Sections I and 3. 

IMPORTANT INFORMATION ABOUT PROCEDURES FOR OPENING A NEW ACCOUNT To help the government tight the ti.tnding ot terrorism and muuey laundering activi
ties, the USA Patriot Act requires all financial institutions to obtain, verify, and record information that identifies each person who opens an account. What this means for you: 
When you open an account, we will ask you for your name, physical address, date of birth, taxpayer identification # and other information that will allow us to identify you. We may 
also ask to see your driver's license or other identifying documents. We will let you know if additional information is required 

Name (Applicant) Name (Co-Applicant) 

Social Security# I Uate ofBirth Social Security # I Uate of Birth 

Government ID: Type of ID, Issuance Date, Expiration Date State Issued & ID# Government ID: Type of ID, Issuance Date Expiration Date, State Issued & ID # 

I I I I I I I 
Home Address (Street Address, City, State, Zip) Home Address (Street Address, City, State, Zip) 

Personal Phone : Business Phone # Personal Phone # Business Phone# 

Business EmaiVPersonal Email Business EmaiVPersonal Email 

Employer Employer 

Employer Address Employer Address 

FOR WISCONSIN RESIDENTS ONLY. FOR WISCONSIN RESIDENTS ONLY. 
Jam: .i MARRIED n UNMARRIED n LEGALLY SEPARATED lam: n MARRIED n UNMARRIED n LEGALLY SEPARATED 

SECTION3 ASMffS' AMOUNT LIAHILITIBS" AMOUNT 

CASH: Bank UNSECURED NOTES: Bank 

(Schedule I) At Other Banks (Schedule 8) At Other Banks 

SECURITIES: Marketable SECURED NOTES: Bank 

(Schedule 2) Non-Marketable (Schedule 8) At Other Banks 

Restricted or Control 
OTHER NOTES & L 

I 



Personal Financial Statement as of: 

CASH INCOME & EXPENDITURES Statement for year ended: 

ANNUAL INCOME AMOUNT ANNUAL EXPENDITURES AMOUNT 

Salary (Applicant) l'ederal Income and Other Taxes 

Salary (Co-Applicant) State Income and Other Taxes 

Bonuses & Commissions (Applicant) Maintenance 

Bonuses & Commissions (Co-Applicant) Mortgage Payments: Residential 

Rental Income Investment 

Interest Income Property Taxes: Residential 

Dividend Income Investment 

Capital Gains Interest & Principal Payments on Loans 

Partnership Income Investments (Including tax shelters) 

Other Investment Income Alimony/Child Support 

Other Income (list)" Tuition 

Other Living Expenses 

Medical Expenses 

Other Expenses (List) 

TOTAL INCOME: TOTAL EXPENDITURES: 

••Income from alimony, child support or separate maintenance need not be revealed if you do not choose to rely upon it as a basis for repaying this obligation. 

CONTINGENT LIABILITIES: 

YES NO AMOUNT IF YES, PLEASE EXPLAIN. 

Are you responsible for payment of alimony or child support? 

Are you a guarantor, endorser or co-maker on any note? 

Are you a defendant in any legal action or suit? 

Do you have any letters of credit or surety bonds outstanding? 

Do you have any legal claims or judgments outstanding against you! 

Do you have any other tax obligations? 

Do you have an other contingent liabilities? (Itemize below or attach 
additional pages as needed.) 



Personal Financial Statement as of: 

SCHEDULE I - CASH: Checkings, Savings, CDs & Money Market Funds 
NAME OF FINANCIAL INSTITUTION TITLE OF ACCOUNT TYPE OF ACCOUNT AMOUNT 

SCHEDULE 2 - INVESTMENTS: ListedMarketableSecurities,MutualFunds&ETFs 
DESCRIPTION OF SECURITY 

REGISTERED IN NAME OF WHERE HELD RESTRICTED NO SHARES BOOK VALUE MARKET VALUE PLEDGED?/WHERE (attach separate list ifnecessary) 

SCHEDULE 3 - LIFE INSURANCE: 

INSURANCE COMPANY 
POLICY OF OWNER 

BENEFICIARY 
POLICY FACE POLICY CASH VALUE PREMIUM PLEDGED?/WHERE 

NAME OF INSURED AMOUNT LOANS PAYMENTS 

SCHEDULE 4 - INVESTMENTS: Closely Held Companies, Non-Marketable Securities & Unlisted Securities 

NAME OF COMPANY REGISTERED IN NAME OF 
NO.SHARES% 

COST 
DATE MARKET 

BALANCE DUE PLEDGED?/WHERE OWNED PURCHASED VALUE 

SCHEDULE 5 - REAL ESTATE OWNED: 
DESCRIPTION AND LEGAL OWNER LENDER %OWNED YR PURCHASE ORIGINAL MARKET MORTGAGE 

ADDRESS ACQUIRED PRICE MTG AMT VALUE BALANCE 

SCHEDULE 6 - NOTES RECEIVABLE: 

DUE FROM DUETO ORIGINAL AMT PRESENT REPAYMENT SECURITY HELD, IF ANY DATE OF NOTE 
BALANCE 

SCHEDULE 7 - RETIREMENT ACCOUNTS: Pension,40I(K)&IRAs 
NAME OF FINANCIAL INSTITUTION TITLE OF ACCOUNT TYPE OF ACCOUNT AMOUNT 

SCHEDULE 8 - NOTES & LEASES PAYABLE: Unsecured&SecuredincludingMortgages 
OWED TO (ACCOUNT#) BORROWER MATURITY BALANCE MONTHLY PAYMENT RATE SECURED BY 

SCHEDULE 9 - CREDIT ACCOUNTS & LINES: CreditCards,CreditLines&HomeEquityLines 

ISSUER (ACCOUNT#) BORROWER MATURITY BALANCE MONTHLY PAYMENT RATE SECURED BY 



Personal Financial Statement as of: 

PLEASE ANSWER THE FOLLOWING QUESTIONS: 

1. 

2. 

3. 

4. 

5. 

Income tax returns filed through (date): 

Are any returns currently being Audited or contested? 

If yes, whatyear(s)? 

Have you or any firm in which you were a major owner ever declared bankruptcy? 

If yes, please provide details here: 

Have you ever drawn a will? 

If yes, please furnish the name of the executor(s) and year will was drawn: 

Have you ever had a financial plan prepared for you? 

Do you anticipate any material changes to this statement, within one year of this date? 

If yes, please explain: 

CONTACT INFORMATION 

NameofY, 

I 

I 

I 

REPRESENTATIONS AND WARRANTIES 

DYES II NO 

DYES ii NO 

ii YES ONO 

DYES II NO 

DYES ii NO 
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Financial Summary for Cathy and Brien Wloch 

Personal 
Chase - Checking 
Schwab Checking 
Schwab Stocks 
Cath act 1007 
Brien W9000 
Brien A-0000 
Starwood Stock 
Brien IRA JPM 
Brien IRA Equity Trust 
Life Insurance Cash Value - BPI/I 
Life Insurance Cash Value - CSV' 
Home Value 
Cars 
Personal Property 
Investment in Cabrien 
Investment in Catwilmat LLC 
Investment in Dearborn Capital, l 
Stock in Unequal Technology 

Total Assets 

Liabilities 

Home Mortgage 
Home Equity Line 
Line of Credit 

Total Liabilities 

Net Worth 

Cabrien Assets (100% owned) 

Investment in Airplanes 
Current Value 

Cash in Cabrien 

Total Cabrien 

Catwilmat 
935 West 175th Street 
Value 
Mortgage 
Net Value 

$20,000 
$10,000 
$38,664 

$719,000 
$691,000 
$521,000 
$467,742 
$193,360 
$392,000 
$35,000 
$35,000 

$1,200,000 
$20,000 

$100,000 
$15,000 

$3,893,125 
$470,000 
$32,500 

$8,853,391 

$417,000 
$185,000 
$800,000 

$1,402,000 

$7,451,391 

$975,000 
$440,000 

6/1/2019 

Shares 

358 

2213 

20900 

Total Line 

$330,000 
$1,200,000 

$200,000 
$5,000 

$10,000 

$15,000 

$535,000 

$/Share dividend 

108 $ 1.76 $ 630.08 

108 $ 1.76 $ 3,894.88 

22.38 $ 1.92 $ 40,128.00 

$ 44,652.96 



Cash 

Total Net Assets 
100% 

Homewood Land 
Mortgage 
Ownership 
Value 

Creekside Terrace Ventures LLC 
Value 
Mortgage 
Ownership Share 
Value 

Indian HIii investment 

James P Cole L Industrial 
Value 
Mortgage 
Equity 
Catwilmat Own 32.50% 

Deerpath Farm; Residential 
Value 
Debt 
Equity 
Catwllmat Shar 
Fully Develope, 

50% 
$2,500,000 

Bay Harbor Condo Investment 
Value 
Debt 
Net Equity 

ShameeLand 

Oak Park Property 
Loan 
Ownership 

Wawa 
Investment 
Value 

Cash 

Total Net Assets In Catwllmat 

$35,000 

$570,000 
$570,000 

$500,000 
$275,000 

50% 
$112,500 

$5,000,000 
$3,300,000 

34% 
$573,750 

$10,000 

$4,300,000 
$2,120,000 
$2,180,000 

$708,500 

$4,000,000 
$3,200,000 

$800,000 
$400,000 

$440,000 
$500,000 
$315,000 
$185,000 

$5,000 

$5,300,000 
$3,850,000 (net $3.5M funded with $350k for future TILC's) 
$1,308,375 

$10,000 

$10,000 

$3,893,125 



Dearborn Capital Partners 
Cash 
Deferred Fees 

Total 

I certify this to bt 6.1.19 

pe;ii:{µr\___ 
Brien P Wloch 

f4i¼S.01/d-, 
Cathy S Wloch 

$30,000 
$440,000 

$470,000 



935 
Creekside 
Flint 

Ridge Road 
oak Park 
TZ Retainer 
Dividends 

Total 

Note 1 

Note2 

Note 3 

Personal Cash 
Annual Cash Flo, Debt Service Net Cash Flow %Owned Flow Value Mortgage Equity Share 

$135,000 $38,400 $96,600 100.00% $96,600 $975,000 $400,000 $575,000 
$350,000 $230,000 $120,000 34.00% $40,800 $5,000,000 $3,300,000 $578,000 
$430,000 $133,000 $297,000 40.00% $118,800 $4,300,000 $2,100,000 $880,000 
-$25,000 -$48,000 -$73,000 50.00% -$36,500 $500,000 $280,000 $110,000 Note 1 
$424,000 $266,000 $158,000 100.00% $158,000 $5,300,000 $3,500,000 $1,308,375 Note 2 

$50,000 $0 $50,000 100.00% $50,000 $0 
$40,000 $0 $40,000 100.00% $40,000 $440,000 $0 $440,000 

$0 
$1,404,000 $619,400 $688,600 $467,700 $16,515,000 $9,580,000 $3,891,375 

CurrenUy vacant land. Expenses include RE taxes, insurance and maintenance. Debt service includes interest payment plus $30,000 principal amortization. 
Currently involved in a lawsuit which we anticpate being dismissed in 2019 at which point we will either sell or develop apartments. 

OP is just completing construction. The above number assumes asset is stable. Current mortgage is $3,500,000 and property is break even due to 10 debt service. 
I receive 100% of the cash flow until I receive my investment plus 8% preferred return. The total distribution is anticpated to be $1,200,000 before prorata distribution. 

This cash flow does not include income earned from T2 or 3650. Total annual income from these two sources anticipated to exceed $500,000. 



BARRINGTON BANK 
& TRUH CmlPAliY. N.A.' 

A\\. t •,fn1t ~ .· CO;\IMUNln· R.~~I( 

201 South Hough Street 

Barrington, Illinois 600 I 0 
847-842-4500 

PERSONAL FINANCIAL STATEMENT 
IMPORTANT: Read these directions before completing rhis statement. 

. 6/1/19 
This statement prepared as of: 

If you are applying for individual credit in your own name and are relring on your 01<·n income or assets and not the income or assets of another person as the basil for repayment of the credit re
guesled, complete only Sections I and 3. 
If you are applying for cr,dit with another person, complete all Sections and provide in. formation in. Section 2 about the joint applicJt· If assets and liabilities are not jointlr held, prepare a separate 

PersonalFinancialStalementandsignfor jointintent. ~ ~--p /U____, L'~I,) /. // _ /) , 

Weintendtoapplyforjointcredit: ~ <7'.)/-: • ( / / , W(~ 
Applicant Signature -Applicant Signature 

If you are applying for individual credit but are relying on income from al imon)'. child support, separate maintenance or on income or assets of another person as basis for reparment of the credit 
requested, complete all Sections. Provide information in Section 2 about the person whose alimony, support, or maintenance poyments or income or assets you are relying on. Alimony, child support, 
or separate maintenance income need not be revealed if you do not wish to have it considered as a basis for repaying this obligation . 
If this statement relates to your guaranty of the indebtedness of other person(s). firm(s), or corporation(,), complete Sections l and 3. 

IMPORTANT INFORMATION ABOUT PROCEDURES FOR OPENING A NEW ACCOUNT To help the government fight the funding of terrorism and money laundering activi

ties, the USA P~triot Act requires a!! financial institutions to obtain, verify, and record information that identifies each person who opens an account. What this means for you: 

When you open an account, we will ask you for your name, physical address, date of birth, taxpayer identificition # and other information that will allow us to identify you. We may 
~lso ask lo see your driver's license or other identifying documents. We will let you know if additional information is required. 

SECTION I SECTION 2 
Name (AppUcant) 
Brien Wloch 

Name (Co-Applicant) 
Cathy 'Modi 

Social Security # 
363-74-7323 I Date of Birth 

8/5/59 
Social Security# 
337-56-2616 I Date of Birth 

2/22157 

Government ID: Type of ID, Issuance Date, Expiration Date, State Issued & lp # Government ID: T)-pe of ID, fssuance Date. Expiration Dale, Stale Issued & ID# 

I I I I \ I I I I 
Home Address (Street Address, City, Slate, Zip) \ Home Address (Street Address, City, State, Zip) 
15 Fore st Lane Same 
Personal Phone • Business Phone • \ Personal Phone • Business Phone • 
847.381.9266 312.882.4300 
Business Email/Personal Email Business Email/Personal Email 
brien.wloch@dearcapcre.com 
Employer 
Dearborn Capital Partners LLC 

Employer 

Endloyer Address 
98 N Michigan #1620 Chicago, IL 60611 

Emplorer Address 

FOR WISCONSIN RESIDENTS ONLY. FOR WISCONSIN RESIDENTS ONLY. 
I am: □ MARRIED □ UNMARRIED □ LEGALLY SEPARATED lam: □ MARRIED □ UNMARRIED □ LEGALLY SEPARATED 

SECTIQNl ASSETS• AMOUNT LIABIL\TJES• A..\-IOVNT 

CASH: Bank See attached UNSECURED NOTES: Bank 

(Schedule J) At Other Bank., (Schedule 8) At Other Banks 

SECURITIES: Marketable SECURED NOTES: Bank 

(Schedule 2) Non-Marketable (Schedule 8) At Other Bank, 

Restricted or Control 
OTHER NOTES & LEASES PAYABLE: 

LIFE INSURANCE CASH VAU.iE {Sdteduk 3): CREDIT CARD BALANCES: 

INVESTMENTS: Closely Held Companies DUE TO BROKERS 

(Schedule~) Partnership lmerests (Schedule 9): 

PrivaldrOwned Bu,iness 

REAL ESfATE: Primary Resid,nce MORTGAGE LOANS: Prlm.uy R.esid,:no, 

(Schedule 5) Other Residences (Schedule S) Other Residences 

lnvestmenl Investment 

Partial lntemt Partial Interest 

NOTES RECEIVABLE (Schedule 6): 

RETIREMENT ACCTS (Scliedule 7}: 

AUTOMOBILES: OTHER LIABILITIES: (itemii• helm,·) 

OTHER PERSONAL ASSETS: (itemize below) 

TOTAL ASSETS TOTAL LIABILITIES 

NET WORTH (Tolal Asscts Less LiabiLities 

•for married Wisconsin residents, include asset and liability information for each spouse. 



Personal Financial Statement as of: 

CASH INCOME & EXPENDITURES Statement for year endtd: _________ _ 

ANNUAL INCOME AMOUNT ANNUAL EXPENDITURES AMOUNT 

S,t,cy (Appllant) See attached Fedual Income and Other I.ms 

s.iuy (Co-Applmtl Stau: Income ;uid Other Taus 

Bonwes & Commissions (Applicant) Maintenance 

Bonwes& Comm1ulons (Co-AppUcan!) 
--Poytn<nu, -R,nt,]ln<om, Inv,,tm,m 

lntCttSt lncomt: Property Taxes: -Dividm:I Income ,...,._ 
Capital Gains Interest & Prlnclpa] Payments on Loans 

Partnership Income -• (lndwllng tu oh,ltm) 

Other Imestmenl Income Alimony/Child Support 

Otha- 1n<om, (wt)•• lltl1lon 

Other Uring Expenses 

Medical Expensct 

Othc, Ezpm,<, (l.ut) 

TOTAL INCOME: TOTAL EXPENDITURPS: 

••Income from alimony, child support or separate maintenance need not be revealed if you do not choose to rely upon it as a basis for repaying this obligation. 

CONTINGENT LIABILITIES: 

YES NO AMOUNT IF YES, PLEASE EXPLAIN. 

Are you responsible for payment of alimony or child supporrl X 

Are you a guanntor, endoner ora,.maker on any note? X 

Are you a dm:ndant in any legal action or suitt X wo real estate LLC partner disputes 

Do you have Ul'/ lctzera of credit or sumy bonds outstanding? X 

Do you have aay 1qpd claims or judgments outslllllding against yout X 

Do you have any other tax obligations? X 

Do you have an other contingent liabilities? (Itemize below or anach 
additional pages as needed.) 

See attached PFS 



Personal Financial Statement as of: 

SCHEDULE I - CASH: Checkings, Savings, CDs & Money Market Funds 
NAME OF FINANClAL INSTITUTION TITLE OF ACCOUITT TYPE OF ACCOUNT AMOUNT 

SCHEDULE 2 - INVESTMENTS: Listed Marketable Securities, Mutual Funds & ETFs 
DESCRIPTION OF SECURITY 

REGISTERED IN NAME OF WHERE HELD RFSTRICTED NO SHARES BOOK VALUE MARKET VALUE Pl.EDGEDUWHERE (attach separate list if necessary) 

SCHEDULE 3 - LIFE INSURANCE: 

INSURANCE COMPANY 
POLICY OF OWNER 

BENEFICIARY 
POLICY FACE POLICY CASH VALUE PREMIUM PUDGED?IWHERE 

NAME OP INSURED AMOUNT LOANS PAYMENTS 

SCHEDULE 4 - INVESTMENTS: Closely Held Companies, Non-Marketable Securities & Unlisted Securities 

NAME OF COMPANY REGISTERED TN NAME OF 
NO.SHARES% 

COST 
DATE MARKET 

BALANCE DUE PLEDGEDUWHERE 
OWNED PURCHASED VALUE 

SCHEDULE 5 - REAL ESTATE OWNED: 
DESCRIPTION AND LEGALOWNER I.ENDER %OWNED YR PURCHASE ORIGINAL MARKET MORTGAGE 

ADDRFSS ACQUIRED PRICE MTGAMT VALUE BALANCE 

SCHEDULE 6 - NOTES RECEIVABLE: 

DUE FROM DUETO ORIGINAL AMT PRESENT REPAYMENT SECURITY HELD, IF ANY DATE OF NOTE 
BALANCE 

SCHEDULE 7 - RETIREMENT ACCOUNTS: Pension,40l(K)&IRAs 
NAM.E OF FINANCIAL INSTITUTION TITLE OF ACCOUNT TYPE OF ACCOUNT AMOUNT 

SCHEDULE 8 - NOTES & LEASES PAYABLE: Unsecured&SecuredlncludingMortgages 
OWED TO (ACCOUNT I) BORROWER MATURITY BALANCE MON11-ILY PAYMENT RATE SECURED BY 

SCHEDULE 9 - CREDIT ACCOUNTS & LINES: CreditCards,CreditLines&HomeEquityLines 

ISSUER (ACCOUNT•) BORROWER MATURITY BALANCE MONTHLY PAYMENT RATE SECURED BY 
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Personal Financial Statement as of: 

PLEASE ANSWER THE FOLLOWING QUESTIONS: 

l. Income tax returns filed through (date): 

Are any returns currently being Audited or contested? 

If yes, what year( s)? 

2. Have you or any firm in which you were a major owner ever declared bankruptcy? 

If yes, please provide details here: 

3. Have you ever drawn a will? 

If yes, please furnish the name of the executor(s) and year will was drawn: 

4. Have you ever had a financial plan prepared for you? 

5. Do you anticipate any material changes to this statement, within one year of this date? 

If yes, please explain: 

CONTACT INFORMATION 

Name of Yow- Accountant Phone# 
Baker Tilly - Anne Fisher 312.729.8052 

Name of Your Attorney Phone# 
Russ Robinson 847.944.9220 

Name of Your Investment Advisor/Broker Phone# 
JP Morgan 

Name of Your Insurance Agent Phone# 
Dave Rundle 773.735.0802 

REPRESENTATIONS AND WARRANTIES 

DYES ~NO 

DYES l!INO 

Ill YES ONO 

DYES Ill NO 

DYES ~NO 

The information conTair.ed in this statement is prm1.ded for che purpose of obLaining or maintaining crTdit with the Bank on bthalf of the unden.igncd or ;,cr~on5,. 6nns, or corpora:lons on whost behaJf the undt:rlJgned may either kV?'r.tl!)' 
or joir.tlr with others cncute a guar.mty in the Bank's fan>r. Each undersigned undtrsun'" that the Bank U relying on the inro,mation providc-J hi:nin hnduding I.he de.5jgna1ion made as to ownrrihip of property) ln dtddin8 to tznnt or 
cun1iuue crtdit. Ea.ch undersigned rcpn:JC"nts and wn~nl£ that the inform.ition pn.wid«t is true and complcit aud thit the Bank l"Nf ~ons\Jer 1his ,1a1rmrn1 as continuing to be true and corred un1il a wriuen notlc~ of a change is given 
to t..'"it: Bank by the und~rsignecL Tot Bank is au1horizc-J to i:naL:e all inquiries deemtd n«css:u-y to verify the ac..::urilCf of the statements madt herl!in and to dtlerminc c:ach und,..nigned's a"ditw,:Jrthiness.. The Bank is iuthorizcd to ;:m5n--er 
questions about their credil o.pcriencc with the undersigned. The Bank may re port information about e1u:h unJ.:rsiitned's account lo credit burnm. Lalit pilyn,ents, missed pilynlt'nts, or other Jrfau!ts 01\ each under.signl.'d 's account may~ 
rctlect,:od in their cN:dit report, 

NOTICE OF IUGHTTO APPRAIS.U COPY, Arpllcatloo, ••h111ltted prior to January 18, 2014: You hav, the right 10 a copy of the apprui,al report uS<d in co11nec1ion with you r "l'Jllicalion for mdi~ If )')U wi,h to obtain a copy, 
p!easc wri1e to us. at the mailing ndcJre:s.s rrovided. \\'e must hct11r fm m you PO l.1ttr than 90 days after w-e notify you about the action ~ken on y,:>ur credit application or you withdraw your ilppllcation. In your letter, give us the following 
information: Loan or application number (if known), dat~ of applic.ltion, n:unc{.s} of loan appli~•mt(s}, property addn:u, 011d cw-rent mailing J.ddrC's!. ApplketJon, subDUned on or a(1t1 J111nu•ry 18, 2014 for crtdi1 ucured by a tint Jlen on 
a dweUln-.: Wt may order lCI .ippr3iso1t Ht dtlcnninc: 1he prope:rt)'''S valu,:o and charg~ yuu fo r th is apprai~I. Wt ~·ill pro1np1ly stve you il copy of any nppniS-31, ev~n if your loan doe.s not clo..~e. You c.in pa}' for a.n .1ddi1 ional appraiJ.DI fur ~'Our 
own use at your own cost. 

SOTICE OJ RJGHT TO REASONS FOR ACTIONS TAKES: lf rour appli,alitin for bus in~ credit is dcn;eJ, )'OU h.ne the right to 3 written stalcmenl o( the s~i1ic ttason.~ fo r the denial. 'l'o oiJt<lin the s:atcn1en1. plew ~on tact the 
Cornr,liance Offi,cr at the bank addri:-as and phont number fa:t?d on the ftrst pagt of 1his dOC"umenr ~,:ilhin 60 de)'S from the date you ~rt notified o! ou, d<cision. We .,.,;11 Knd }'OU a written s;a1c-men1 of re-a.sons fur the deniaJ within 30 da)1i 
of rt-eeiving )'OUr rt<quest for the statemen:. 

NOTICE TO MARRIED WISCONSIN APPLICANTS; No provision o(an)' 1t1:\fitJJ ptoperry agret:nent, W'lilaccr.il S1ate-n1en1 under s.766.59, Wis. Slats., or co1.1n decree under s.766,70, Wis. Stats.., e:dverse)y affects the inltrest of \he crtditor 
unlC:1.1- the- creditor, prior l£l the lime the crtdit is gr.:uued or all opt:n-enJ. err.iii plan i'i enlered into, is fwnlshed .1 copy of the agrce:meot, s.tatc.-mc-n1. or decre~ or has actual lnowleJgc of the .adverse provision. 

Notice": The Federal Equ~ Credit Opportunil}' Acl prohibits creditor.s from d~snimill.lllng against credit ,1pplication, on the ba.,is of race, color, rtligion. n,ll)on.aJ origin, sex. mull.al ua1us. Age: (pro\.·id~d the applicanl ha:s the capa,iry to en ter 
into~ binding .:ontracl); b«awe ,U or purt of1ht .applicant'.~ income derh·ts from any public assistanc~ progu.m; or bei:aui.e the ;,1ppUcan1 has in goo<l faid1 cxe,dsed ony right 1-ndc-r thr: Consumtr Credit Protection Act. lhe dl(f:'ncy that 
adn1in)stcrs i::ompli.ance with. lhi$ low concerning this creditor is the Office of lhe Comptroller of the Cu.rrency, Cwlomer Assi.st~nce Group, 1301 McKinney Street, Suite 3-150, Houston, Texa.s 77010-9050. 

Secllon 1014 orTille 18 of the Uolled S1At<1 Code..,,, amended to mak• it a fedmalcrim• for any penon lo kno"'1nafy mau ""f fabe ,1atemmt or ttport, or willfully ""'"-due any lond. rropmy or s«•rity for the purpo" of 
lnlh1cndn3 in any war the •ct.ton o{ any bank the dcpo,its of which ate Uuured by the Fedeul Dq,01lt l11turU\ce Corporatlon. 

SIGNATURE DATE 

r r DATE 



BARRINGTON BANK 
& TRUST COMPANY, N.A.• 

AWl>fflll::ST COMMUNITY BANIC 

201 South Hough Street 
Barrington, Illinois 60010 
847-842-4500 

PERSONAL FINANCIAL STATEMENT 
IMPORTANT: Read these directions before completing thi:; statement. 

This statement prepared as of: July 10, 2019 

!f you"-"' applying for individual credit in your own name and arc rel.yin on your own income or ossets and not the income or assets of another person as the basis for repayment of the credit re
quested, complete only Sections 1 and 3. 
If )'Oil are applying for credit with another person, complete the joint applicant. If assets and liabilities are not jointly held, prepare a separate 
Personal Financial Statement and sign for joint intent 

We intend to apply for joint credit: 
Co-Applicant Signature 

If )'Oil are applying for individual credit but are relying on income from alimony. child supp t, eparate maintenance or on income or assets of another person as basis for repayment of the credit 
requested, complrte all Sections. Provide information in Section 2 about the person whose • ony, support, or maintenance payments or income or assets you are relying on. Alimony. child supp or~ 
or separate m:un&enance income need not be revealed if you do not wish to have it considered as a basis for repaying this obligation. 
If this sl:ttement relates to your guaranty of the in&btedness of other person(s), lirm(s), or corporation(s), complete Sections l and 3. 

IMPORTANT INFORMATION ABOUT PROCEDURES FOR OPENING A NEW ACCOUlllT To help the government fight the funding of terrorism and money laundering activi
ties, the USA Patriot Act requires all financial institutions to obtain, verify, and record information that identifies each person who opens an account. What this means for you: 
When you open an account, we will ask you for your name, physical address, date of birth, taxpayer identification# and other infonnation that will allow us to identify you. We may 
also ask to see your driver's license or other identifying docwnents. We will let you know if additional information is required. 

SECTION I SECTION2 

Name (Applicant) 
Ramona Navitsky 

Name (Co-Applicant) 

Social Securiz # 
157-56-23 4 I Date of Birth 

09/28/57 
Social Security II I Date of Birth 

Government ID: Type of ID. Issuance Date, Expiration Date, State Issued & ID# Government ID: Type of ID, Issuance Date, Expiration Date, State Issued & ID# 

Drivers Lie i 1212212016 I 09/28/2020 IL I N132-7335-7876 I I I I 
Home Address (Street Address, City, State, Zip) Home Address (Street Address, City, State, Zip) 

27 Forest Lane, South Barrington, IL 6001 o 

Personal Phone# Business Phone # Personal Phone I' Business Phone# 
312-543· 1250 312-543-1250 

Business Email/Personal Email Bus.mess Email/Personal Email 
mgdinvestments@gmail.com 

Employer Employer 
Self Employed 

Empl1er Address 
27 orest Lane, South Barrington, IL 60010 

Employer Address 

FOR WISCONSIN RESIDENTS ONLY. FOR WISCONSIN RESIDENTS ONLY. 
Iam: □ .MARRIED !'II UN.MARRIED □ LEGALLY SEPARATED lam: □ MARRIED □ UNMARRIED 0 LEGALLY SEPARATED 

SECTION3 ASSETS• At"½OUNT LlABILITIES' AMOUNT 

CASH: Bank UNSECURED NOTES: Bank 

(Sd,edule I) At Other Banks (Sdiedule 8) At Other Banks 

SECURITIES: Marketable SECUl.lED NOTES: Bank 

(Schedule 2) Non-Marketable (Schedule 8) At Other Banks 

Restricted or Contra! 
OTHER NOTES & LEASES PAYABLE: 

LIFEINSURANCECASHVALUE(Schedule3): CREDIT CARD BALANCES: 

INVESTMENTS: Closely Held Companies DUE TO BROKERS 

(Schedule 4) P:irtnersbip Interests (Schedule 9): 

Privately Owned Businc;.s 

REALfSTATE: Primary Residence $1,400,000.00 MORTGAGE LOANS: Primary R<sidence $450,000.00 

(Schedule 5) Other Residences (Schedule 5) Other Residences 

Invesanent Investment 

Partial Interest Partial Interest 

NOTES RECEIVABLE (Schedule 6): 

RETIREMENT ACCTS (Schedule 7): 

AUTOMOBILES: OTHER IJABlLlTIES: (itenuze below) 

OTiiERPERSONALASSETS:(iremizebelow) 

TOTAL ASSETS TOTAL LIABILITIES 

SEE ATTACHED NET WORTH (Total Assets Less Liabilities 

*For married Wisconsin residents, include asset and liability infonnation for each spouse. 



Personal Financial Statement as of: Ramona Navitskv 

CASH INCOME & EXPENDITURES Statement for year ended: Julv 10. 2019 

ANNUAL INCOME " AMOUNT ANNUAL EXPENDITURES AMOUNT 

Salary (Appliamt) Federal Inoome and Other Taxes 

Salary (Co-Applicant) State Inoome and Other Taxes 

Bonuses & Commissions (Applicant) Mointenance 

nonuscs & C-Omntissions (C-0-Applicant) Mortgage Payments: Residential $ 1,125.00 

Renttllncome lnv<Stment 

Inten:st Income Property Taxes; Residential $18,563.00 

Dividend Income Investment 

Capittl Gains Interest & Principal Payments on Loans 

Partner..hip lnmme InvtStments (Including wt sheltcrs) 

Other Investment Income Alimony/Child Support 

Other Income (List)*' Tuition 

Other Llving Expenses 

Medical Expenses 

Other Expenses (List) 

TOTAL INCOME: TOTAL EXPENDITURES: 

••income from alimony, child support or separate maintenance need not be revealed if you do not choose to rely upon it as a basis for repaying this obligation. 

CONTINGENT LIABILITIES: 

YES NO AMOUNT IF YES, PLEASE EXPLAIN. 

Are you responsible fur payment of alimony or child support? X 

Are you a guannror, endruser or en-maker on any note? X ONLY THIS NOTE 

Are you a d&ndant in any legal action or suit? X THE SUIT WAS DISMISSED WITH 
PREJUDICE ON 6/25/19 

Do you have any letters of credit or surety bonds outstanding? X 

Do you have any legal daims or judgments outstanding agamst you? X 

Do you have any other tax obligations? X 

Do you have an other contingent liabilities? (11"1Iuze below or attach 
additional pages as needed) ., 



Ramona Navitsky 
Personal Financial Statement as of: 

SCHEDULE 1 - CASH: Checkings,Savings,CDs&MoneyMarketFunds 
NAME OF FINANCIAL INSTITUTION ITfLE OF ACCOUNT TYPE OF ACCOUNT AMOUNT 

BMO HARRIS • RAMONA NAVITSKY CHECKING $ 6,754.47 

BMO HARRIS AJN FAMILY TRUST CHECKING $ 48.92 

BMO HARRIS MGD INVESTMENTS CHECKING $15,243.28 

SCHEDULE 2 - INVESTMENTS: ListedMarketableSecurities,MutualFunds&ETFs 
DESCRIPTION OF SECURITY 

REGISTERED IN NAME OF WHERE HELD RESTRICTED NO SHARES BOOK VALUE MARXETVALUE PLEDGED?/WHER.E 
(attach sepuate list if necessary) 

SEE ATTACHED 

SCHEDULE 3 - LIFE INSURANCE: 

INSURANCE COMPANY 
POLICY OF OWNER 

BENEFICIARY 
POLICY FACE POLICY 

CASH VALUE 
PREMIUM 

PLEDGED? /WHERE 
NAME OF INSURED AMOUNT LOANS PAYMENTS 

SEE ATTACHED 

SCHEDULE 4 - INVESTMENTS: Closely Held Companies, Non-Marketable Securities & Unlisted Securities 

NAME OF COMPANY REGISTER.ED IN NAME OF 
NO.SHARES % 

COST 
DATE MARKET 

BALANCE DUE PLEDGED?/WHERE 
OWNED PURCHASED VALUE 

SEE ATTACHED 

SCHEDULE 5 - REAL ESTATE OWNED: 
DESCRIPTION AND 

LEGAL OWNER LENDER %OWNED 
YR PURCHASE ORIGINAL MARKET MORTGAGE 

ADDRESS ACQUIRED PRICE MIG AMT VALUE BALANCE 

SEE A TT ACHED 

SCHEDULE 6 - NOTES RECEIVABLE: 

DUEFROM DUETO ORIGINAL AMT 
PRESENT 

REPAYMENT SECURITY HELD, lF ANY DATE OF NOTE 
BALANCE 

SCHEDULE 7 - RETIREMENT ACCOUNTS: Pension, 40l(K) &IRAs 
NAME OF FINANCIAL INSTITUTION TITLE OF ACCOUNT TYPE OF ACCOUNT AMOUNT 

SEE ATTACHED 

SCHEDULE 8 - NOTES & LEASES PAYABLE: Unsecured&SecuredincludingMortgages 
OWED TO (ACCOUNT#) BORROWER MATIJRJTY ,BALANCE MONTHLY PAYMENT RATE SECURED BY 

SCHEDULE 9 - CREDIT ACCOUNTS & LINES: Credit Cards, Credit Lines &Home Equity Lines 

ISSUER (ACCOUNT#) BORROWER MATIJRITY BALANCE MONTiiLY PAYMENT RATE SECURED BY 



Personal Financial Statement as of: RAMONA NAVITSKY 

PLEASE ANSWER THE FOLLOWING QUESTIONS: 

1. Income tax returns filed through (date): 

Are any returns currently being Audited or contested? 

If yes, whatyear(s)? 
ALL RETURNED HAVE BEEN FILED THROUGH 2017. 2018 HAS BEEN EXTENDED 

~YES 

2. Have you or any firm in which you were a major owner ever declared bankruptcy? 

If yes, please provide details here: 

DYES 

3. 

4. 

Have you ever drawn a will? 

If yes, please furnish the name of the ex.ecutor(s) and year will was drawn: 
EXECUTOR - DAWN SMYTH 8/12/2002 

Have you ever had a financial plan prepared for you? 

MERRILL LYNCH 

~YES 

~YES 

5. Do you anticipate any material changes to this statement, within one year of this date? 

If yes, please explain: 

DYES 

CONTACT INFORMATION 

Name of Your Accountant Phone# 

CROWE, LLP 312-899-7016 

Name ofYour Attorney Phone# 
QUARLES 7 BRADY, LLP - KIRK HOOPINGARNER 312-715-5251 

Name of Your Investment Advisor/Broker Phone# 
MERRILL LYNCH - KEN CANIGLIA 312-696-2089 

Name ofYour Insurance Agent Phone# 
NORTHWESTERN MUTUAL - JERRY FAIGEN 312-641-8987 

REPRESENTATIONS AND WARRANTIES 

ONO 

~NO 

ONO 

ONO 

~NO 

The infurmation C'{lntaincd in this sut:t-ment 16 provided for Lhe purpose of obta.i.ning or maintaining credit with the Bank on behalf of the under3igned or per.;om, firms, or corporations on whose behalf the undersigned may either sc,.·crally 
or jointly with othcr.i c:ucnte a guaranty in the B.-inJ(s fuYot. Each undtnigned understands that the :&.nk. is retying on the inkirmatioo provided huein (including the designatfon made as to awn~rship of property) in <k,;;iding to grant or 
continue credit Each 110.dersigned teptesmts and warrants that the information provided is tIUe .md complete and that the Bank may consider this statement as continuillg to bt true a.od correct until a written notice of a cha.oge is given 
to the Bank by the undersi&ned. 'Ihe Bank is authorized to m~ ,ill inquiries deemed necessary to Vl!rify the acruracy of the st:.ttements made herein. a.rad to dctcrminc each undersigned', crOOitworth.iness.. The &nk. is authoriud to aDS\'ICr 
questions about their credit n.per~nccwith theund£~gned. The B.mk may repon information about each undersigned's account to credit lr..ueaus. LateparmenU, missed payments, or other defaults on each uodcrsigncd's account rna:y be 
rtflected in their credit report. 

NOT[CE OF RIGHT TO APPRAISAL COPY: Applicacio& submita:d prior to January 18,. 2014: You have the right to a copy of the apprais:i.l report wed in connection wilh your applica.Uon for credit rf you w~h to obtain a '°PY• 
plC'illC w.citC' to us at the mailing address provided. We must hear from you no latu than 90 days afrerwc notify you about the action taken on yourcritd.it application or you withdraw your application. In your Jetter. give u$ the following 
information! Lom or application number (ifknown). date of appllcll:ion. name(s) oflo:,.n applicant(s). property add.rtss. a.od current mailing address-. AppUcillions submitted on or after January l~ 2014. for credit s«UrCd by• fir!t lien on 
a dwe:lling:: We may order an appraisal to determine the propccty"s value a.nd charge you foe this appraisal We will promptly give-you a copy of any appraisal. eveo. if your loan does not close. You am pay for an additional ilpptaisal for your 
own use at your own cost. 

NOTICE OF RIGHI'TO REASONS FOR ACTIONS 1:A.lCEN: lf your application for business credit is denied, you have the right to a written statement of the specific reasons for the denial To obtain the stmement, please coma.ct lhc 
CompUa.nce Officer at the bank address and phone number lisred on the first page of this document within 60 da~ ftorn the date you are notified of our decision. We wilt send you a written m.tement of reasons fur the denial within 30 days 
<if receiving y.:,ur request for the statement • 

NOTICE TO MARlll£D WISCONSIN APPUCANIS: No provision of 3.!lY m:uital property agreement, unilatet:i.l st:.ttcmcnt under s.766.59> Wis. Stats., or court decree under &.766.70, Wk Stats .• advcrsdy affects the interest of tht creditor 
unless the credJIDr. prior to Lhe time the credit is granted. or an open-m.d credit plan is cnlered illto, is funmhed a copy of the a&reement, st.a.tement, or decree or h.is actual knowledge of the adve"e provision. 

Notice: The- Federal Equal Credit Opportnn:ity Act prohibil:3 creditoo from discrimin.3.ting against aedit applications on the bas.is of race, color, r~ligion, national origin. sex. mariLal status, age (provided the appUcant has the G-1Pacity to ,e.otcr 
into a binding contract); bcc:ause ~ or part of the appliC"JJlt's income derives from any public assistance program; or b(c.>.use the appHC3Dt h~ in good faith cxercioed any right under the Consumer Credit Protection Act The agency that 
administers compliance with dris law cow:emin thi, mdioor • e Office of the Comptroller of the Currency, Customer Assis ranee Group, 1301 McKinney Street, Suite 3450. Houston, Texas 77010-9050. 

Section 1014 of Title 18of the U.Jllfc S~ eita fodenl crime for any pcnon to knowingly miliany Cabe stattmcnt or report. or willfully overvalue any land.. property or security for the purpose of 
influencing in anyway the actiOn of any b ~ i.n.snred by the FedenlJ)cposit Insurance Corporation. 

JULY10,2019 

DATE 

SIGNATURE (if joint statement) DATE 



Ramona Navitsky - Asset Schedule 7/10/19 

ASSETS Est. Value Debt 

HOME • 27 Forest Lane, South Barrington $1,400,000 $450,000 

Vehicles 

2014 Mercedes ML350 $33,000 $9,000 
2012 Ford Escape $13,000 $0 
2015 Ford Escape $22,000 $9,310 

2000 Porsche Boxster S $20,000 $0 

Investment Accounts• Merrill Lynch (see attached schedule) $4,236,594.00 $505,604.00 

Life Insurance Policies 
Northwestern Mutual Life (See attached schedule) $1,289,675 
New York life Insurance $18,980 

Entity Ownership Equity Interest 

MGD Investments, LLC 
Heroic Investors, LLC 50% $100,000.00 Homewood-Chicago Heights 

Portfolio on Ridge Road 
Oeerpath BW, LLC $50,000.00 Single Family Home Development 
Creekside Venture Inv. 25% $90,000.00 Shopping Center - Louisville, KY 
Harrison Street Venture 15% $0 Oak Park Portfolio 
James P Cole Venture, LLC 8% $56,100.00 18 acresa Industrial Park 

AJN Family Trust 

SoDaug, LLC 16.67% $100,000.00 Coffee Franchise. 3 locations in GA 
lvox 105,000 shares $100,000.00 
Pacer Energy Marketing $50,000.00 Mineral Rights/ OK wells 



Fer best printing results, change page orient.:ition to landscape. 

All ACC01.1nts Total 

Hello, RAMONA NAVITSKY $4,236;591.12 
Last login: 06/21/2019 at 06:55 PM ET +$8,350.46 +0.20% 

Dow 26.800.20 +76.71 +0.29% NASDAQ 8,202.53 +60.00 +0.75% S&P 500 2,993.07 +13.44 +0.45% 10 VearT-Notc 2.06 +0.00 +0.34% 

Track your income and cash flow 

Merrill Investment Accounts 

Investment Accounts-Non Retirement 

Greg 529 628-3179! I Action 

Quick vi&w 

Investment Accounts-Retirement 

Greg Roth 6:28-31 784 I Action 

Oulck view 

Mona Reguiar IRA 628-31780 I Action 

Quick view 

Mona Roth 628-31783 i Action 

Quick view 

Tony BOA IRA 628-31781 I 

Quick view Closed account 

IRA 628-34169 I Action 

Quick vie,.v Fund account 

:Estate Planning Services Acceunts 

Family Trust 628-317.Ss I Actiori 

Quick view 

As of 0111012019 06:44 PM er Customize 

$308.33 
$0.00 0.00% 

Total: $30'8.33 

$2,316.01 
+$7.18 +0.31 % 

$1 ,217,987,69 
+$U43.39 +0.16% 

$563,485.42 
+$24.41 0.00% 

$0.00 
- $0.00 0.00% 

$0,00 
$0.00 0.00% 

Total: $1,783,789.12 

l 

Real-lime quotes 

View Spendlng & Budgeting 

Provld•d by Bank of America, N.A. 

Activity Center 

3 

Holdings lnbox 
Documents 

from Advisor 

Account 

~~iv~~ --
Sratements 

Vkw1 your F1co0 Score 

flay B1Us 

Prov,ded by Bank of America, N.A. 

Combined Historical Total Value 

At month's end 

:i 

l ! I l ! ' ' £i I I I I , 0 
AUG OCT Df.C ~EB AP!; JUN 

2018 



Irrevocable Trust 628-31782 I Action 

Quick view 

Mona Managed Trust 628-31778 I Action 

I llde quick view 

Summary 

Cash/Money Accounts 

Pricod lnvostments 

Mona Trust 623-31788 I Action 

Quick vrew 

$3,318.90 

$356,572.62 

Merrill Investment Accounts Total 

Available to WithdrDW 

(Cash) 

$865,744.17 
+$2,452.39 +0.28% 

$638,793.68 
..-$1,371.16 t 0.22% 

$369,891.52 
...SS87.26 +0.16% 

$3,157.86 

$588,064.30 
+$1,964.67 +0.34% 

Total: $2,452,493.67 

$4,236,591.12 
+$8,350 .46 +0.20% 

Reports: Prior..cjay close ot business balance report (PDF) 

Credit & Lending Accounts 

LMA Accounts 

LMA 628-31786 

Hide quick view 

Summary Asot07/09/2019 

To1at Advance Value 

Outstanding ~ 

Revolving Line of Credit 

Total Loan Balance 

Credtt Available 

Cash Balance 

$668,661.41 

$505,604.34 

$63,057.07 

$0.00 

$505,604.34 

$505,604.34 

LMA Accounts Total: $505,604.34* 

"Credit & Lending accounts are not included in the total for all accounts. 

Bank of America Accounts 

Sank of America Asset Accounts 

Daniell .l>.ction 

$369.85 

View data as a table 

Portfolio Review report (PDF) 

Combined Asset Allocation 

Asset Class 

52.9''- Eqllily 
4136~ FilOOd Income 

• S.&7"4 Caoh 

■ 0.llK Alll<natl,.. lrlYN-tl 

View data as a table 

Redeem rewards 

Please select your account to access the 

rewards page. 

MERRILL+ Vlsa Slgn3ture • 8722 

Notices & Documents 

Documents Vault 

Trade Confirmations 

Tax Documents 

Shareholder Notices 

More 

Points 

114,501 



Asset Accounts Total: $369.85* 

Bank of America Liability Accounts 

Bank of America Premium Rewards Visa Signature -
2314 I Action 

MERRILL+ Visa Signature - 8722 

Home Equity Line of Credit - 1271 

Mortgage - 9642 

Mortgage Proposal - 0636 

$0.00 

$13,151.24 

$0.00 

$450,000.00 

Liability Accounts Total: $463,151.24* 

*Bank of America accounts are not included in the total for all accounts. 

Want to view a summary of all of your accounts? 

It's simple: link your internal accounts, plus those at other firms, for a complete financial 

snapshot 

Add internal accounts Add external accounts to My Financial Picture 

The data displayed is for informational purposes only. Your account statement is the official record of your holdings and 

balances. 

Total represents t he sum of all cash and cash equivalents including short positions with associated credit balances. 

Fixed Annuities are classified as Hxed Income and Var,able Annuities are classified as Equities. Life Insurance Products are 

classified as Other. 

Note: Various factors. including unpriced securities and certain adjustments, holdings or activity, may cause report results to 

differ from actual performance. Report results may also differ from results reported by other Merrill Lynch services. Past 

performance does not guarantee future results. The Users Guide to Performance Reporting at Merrill Lynch can provide 

additional information about this report 

Insurance cash values and annuity contract values (1f applicable) are used to calculate total value. These values are as of the 
close of business of the previous business day. Insurance cash values may not reflect immediately available funds due to loan 

balances and/or policy charges. 

Annuity contract values may not reflect immediately available funds due to contract charges. Annuit ies and life insurance 

products are not held in your account. Their values are listed here for your convenienC9. 

An allocation to alternative investments (Al) should only be presented to suitable clients, based on the client's :nvestment 

objectives, risk tolerance, l1qu1dity needs, and net worth (for some Al, net worth of $5 million or more is required). Al may 

include, but is not limited to, managed futures, hedge funds, private equity, commodities, reai estate, precious metals and 

structured products. 

Specrt1c investments available through the Merrill Lynch Alternative Investments Group require that the FA and client be pre

qualif1ed. 

Trust acccunt balances, values, and activity are reported as of the close of the prior business day. Trades in trust accounts 

show as of settlement date and not whiie pending. 

The Current Balance for Merrill Lynch credit card account(s) reflect,; all transactions since your last statement including 

purchases. adjustments, payments. cash advances and finance charges. The Current Balance is updated as of close of the 

prior day, excluding Sundays and legal holidays. 

The credit card balance(s) ,s for information purposes only. II is not intended to be a subst~ute for the monthly statement 

("Monthly Statement") you currently receive through the U.S. Mail or online. If there are any discrepancies between the 

information presented above and the information on your Monthly Statement the Monthly Statement 1s the official bank record 

of the transactions posted to your account. 

The security price and market value shown is based on Hie latest available market data, which is delayed at least 20 mmutes. 

Banking products are provided by Sank of America, N.A. and affiliated banks. Members FDIC and wholly owned subsid,aries 

of Bank of America Corporaf,on. 

For checking, savings, and money market accounts, the balance may reflect transactions that have not yet posted to your 



2019 - NAVITSKV LIFE INSURANCE SUMMARY 

Net Death Annualized 

Insured Account Number Benefit Premium Last Dividend Loans Net Cash Value 

Ramona M Navitsky 11400736 $ 176,544.00 $ 1,529.40 $ 1,732.45 $0.00 $ 85,074.22 
Ramona M Navitsky 15402197 $ 518,378.00 Paid-Up $ 2,768.14 $0.00 $ 253,745.81 
Ramona M Navitsky 12130526 $ 94,753.00 $ 762.36 $ 727.66 $0.00 $ 35,954.60 
Ramona M Navitsky 13843946 $ 500,000.00 $ 3,100.56 $ 902.84 $0.00 N/A 

TOTALS $ 1,289,675.00 $ 5,392.32 $ 6,131.09 $0 $ 289,700.41 



Lo10 G 'Te te../VI c()JLL 

Insured Account Number 

Ramona M Navitsky 20633002 

Benefit 

$9,572.00 

Annualized 
Premium 

$4,452.96 

Last Dividend 

$0.00 



004160476 
NEW YORK LIFE 
PO Box6916 

New York Life Insurance Company 
Annual Policy Summary 

Cleveland, OH 44101-1916 
www.newyorklife.com 

Policyowner 

THIS IS NOT A BILL 

~ !lcJ!i!r.!. n u t.U llH 61 03'.\ 

RAMONA M NAVITSKV 
27 FORESTLN 
S BARRINGTON, IL 60010-6173 

Agent/Representative 

CUSTOMER RELATIONS 
(800) 695-4331 

DATE PREPARED: JAN 16, 2019 

of3 

This annual summary highlights the financial activity for your policy during the period from Jan 17, 2018 
to Jan 16, 2019. All values quoted in this statement are applicable on the date the statement was prepared. 
Your future values may be higher or lower based on a number of factors including premium payments. If 
you have any questions, please contact one of our Customer Service Representatives at 1-800-695-9873. 

Coverage Insured: RAMONA M NAVITSKY 
Policy Number; ~6 703 888 
Policy Plan: Life Paid Up at Age 65 
Base Plan Death Benefit: $10,000 
Policy Date: Jan 16, 1979 
Premiums are Paid To: 'Feb 16, 2019 
Check•O·Matic Premium: $14.70 
Annual Policy Premium: $164.90 

Life Insurance Total Death Benefit on Jan 16, 20i 9: $19,419.29 
Death Benefit (See Page 3 tor details.) 

Policy Net Cash Value on Jan 16, 2019: $9,258.98 
Cash Value• (See Page 3 for details.) 

Dividend 2019 DIVIDEND on Jan 16, 2019: $8.90 
Summary** (See Page 3 for details.) 

Additional Accidental Death Benefit Rider $10,000 
Benefits Disability Waiver of Premium Rider 

During the past year, your Base Plan Guaranteed Cash Value increased $200.00 from 
$6,060.00 to $6,260.00. In addition to this increase, your annual dividend was $8.90. 

For policy Information and online service, please visit us at·---> www.newyorklife.com/vsc 

Please refer to the Definition of Terms and other information on the reverse side of page 3. 
• Any gain In the policy may be subject to taxil1ion It 1t lapett. or ls aurrendered. 
•• Dividend& are not guaranteed and are 1ubjec1 10 cl'lange by the inaurer. Therefore, the dividend credited to your policy may be 

different than the dividends originillly illu11tro1ted. 

= ROU. 



167         BARRINGTON BANK & TRUST                                  ANNUAL STATEMENT          R-6807-003-001 12-31-14   PAGE   2405 
                         LOAN YEAR-TO-DATE ACTIVITY AS OF 12-31-14      PAGE NO.  1 
    --------------------------------- 
    BARRINGTON BANK & TRUST CO., N.A.       ACCOUNT NO. 00570018495  LOAN NO. 00001 
    LOAN DEPARTMENT/847-842-4500 
    201 S. HOUGH STREET                        INTEREST RATE               4.500000 
    BARRINGTON, IL 60010 
    --------------------------------- 
    FOR THE ACCOUNT OF:                        YTD INTEREST                    .00 

                                               TOTAL PAYMENT AMOUNT       8,333.33 

        HEROIC INVESTORS LLC 
        BRIEN P WLOCH 
        RAMONA M NAVITSKY 
        15 FOREST LN 
        SOUTH BARRINGTON IL 60010-6173 

 POST     EFF 
 DATE     DATE    DESCRIPTION         TOTAL     PRINCIPAL      INTEREST      ESCROW 

 END OF PREVIOUS YEAR BALANCES                        .00                        .00 
 ENDING BALANCES                                      .00                        .00 

Page 1 of 1LNN 167 6807-003 Annual Statement

12/15/2021https://fisintellimatch/storqmplus/cgi-bin/abtwsam.dll/StorQMPrintWebView-B8BC1124...



167         BARRINGTON BANK & TRUST                                  ANNUAL STATEMENT          R-6807-003-001 12-31-15   PAGE   2994 
                         LOAN YEAR-TO-DATE ACTIVITY AS OF 12-31-15      PAGE NO.  1 
    --------------------------------- 
    BARRINGTON BANK & TRUST CO., N.A.       ACCOUNT NO. 00570018495  LOAN NO. 00001 
    LOAN DEPARTMENT/847-842-4500 
    201 S. HOUGH STREET                        INTEREST RATE               4.500000 
    BARRINGTON, IL 60010 
    --------------------------------- 
    FOR THE ACCOUNT OF:                        YTD INTEREST               7,368.75 

                                               TOTAL PAYMENT AMOUNT       8,333.33 

        HEROIC INVESTORS LLC 
        BRIEN P WLOCH 
        RAMONA M NAVITSKY 
        15 FOREST LN 
        SOUTH BARRINGTON IL 60010-6173 

 POST     EFF 
 DATE     DATE    DESCRIPTION         TOTAL     PRINCIPAL      INTEREST      ESCROW 

 END OF PREVIOUS YEAR BALANCES                        .00                        .00 
 04/24/15 04/24/15 BAL INCREASE  150,000.00    150,000.00           .00          .00 
 05/22/15 05/22/15 PAYMENT           525.00           .00        525.00          .00 
 06/22/15 06/22/15 PAYMENT           581.25           .00        581.25          .00 
 07/22/15 07/22/15 PAYMENT           562.50           .00        562.50          .00 
 07/24/15 07/24/15 BAL INCREASE  150,000.00    150,000.00           .00          .00 
 08/24/15 08/22/15 PAYMENT         1,125.00           .00      1,125.00          .00 
 09/22/15 09/22/15 PAYMENT         1,162.50           .00      1,162.50          .00 
 10/22/15 10/22/15 PAYMENT         1,125.00           .00      1,125.00          .00 
 11/23/15 11/22/15 PAYMENT         1,162.50           .00      1,162.50          .00 
 12/22/15 12/22/15 PAYMENT         1,125.00           .00      1,125.00          .00 
 ENDING BALANCES                               300,000.00                        .00 

Page 1 of 1LNN 167 6807-003 Annual Statement

12/15/2021https://fisintellimatch/storqmplus/cgi-bin/abtwsam.dll/StorQMPrintWebView-B8BC1124...



167         BARRINGTON BANK & TRUST                                  ANNUAL STATEMENT          R-6807-003-001 12-30-16   PAGE   7872 
                         LOAN YEAR-TO-DATE ACTIVITY AS OF 12-30-16      PAGE NO.  1 
    --------------------------------- 
    BARRINGTON BANK & TRUST CO., N.A.       ACCOUNT NO. 00570018495  LOAN NO. 00001 
    LOAN DEPARTMENT/847-842-4500 
    201 S. HOUGH STREET                        INTEREST RATE               4.750000 
    BARRINGTON, IL 60010 
    --------------------------------- 
    FOR THE ACCOUNT OF:                        YTD INTEREST              12,312.50 

                                               TOTAL PAYMENT AMOUNT       8,333.33 

        HEROIC INVESTORS LLC 
        BRIEN P WLOCH 
        RAMONA M NAVITSKY 
        575 W MADISON APT 2210 
        CHICAGO IL 60661-2642 

 POST     EFF 
 DATE     DATE    DESCRIPTION         TOTAL     PRINCIPAL      INTEREST      ESCROW 

 END OF PREVIOUS YEAR BALANCES                 300,000.00                        .00 
 02/25/16 02/25/16 PAYMENT         2,325.00           .00      2,325.00          .00 
 03/22/16 03/22/16 PAYMENT         1,087.50           .00      1,087.50          .00 
 04/22/16 04/22/16 PAYMENT         1,162.50           .00      1,162.50          .00 
 05/23/16 05/22/16 PAYMENT         1,125.00           .00      1,125.00          .00 
 06/21/16 06/21/16 PAYMENT       100,000.00    100,000.00           .00          .00 
 06/22/16 06/22/16 PAYMENT         1,162.50           .00      1,162.50          .00 
 07/22/16 07/22/16 PAYMENT           737.50           .00        737.50          .00 
 08/02/16 08/02/16 BAL INCREASE   50,000.00     50,000.00           .00          .00 
 08/22/16 08/22/16 PAYMENT           900.00           .00        900.00          .00 
 09/22/16 09/22/16 PAYMENT           968.75           .00        968.75          .00 
 10/24/16 10/22/16 PAYMENT           937.50           .00        937.50          .00 
 11/22/16 11/22/16 PAYMENT           968.75           .00        968.75          .00 
 12/22/16 12/22/16 PAYMENT           937.50           .00        937.50          .00 
 ENDING BALANCES                               250,000.00                        .00 

Page 1 of 1LNN 167 6807-003 Annual Statement
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167         BARRINGTON BANK & TRUST                                  ANNUAL STATEMENT          R-6807-003-001 12-29-17   PAGE  15158 
                         LOAN YEAR-TO-DATE ACTIVITY AS OF 12-29-17      PAGE NO.  1 
    --------------------------------- 
    BARRINGTON BANK & TRUST CO., N.A.       ACCOUNT NO. 00570018495  LOAN NO. 00001 
    LOAN DEPARTMENT/847-842-4500 
    9801 W HIGGINS RD SUITE 400                INTEREST RATE               5.500000 
    ROSEMONT, IL 60018 
    --------------------------------- 
    FOR THE ACCOUNT OF:                        YTD INTEREST              14,771.35 

                                               TOTAL PAYMENT AMOUNT       8,333.33 

        HEROIC INVESTORS LLC 
        BRIEN P WLOCH 
        RAMONA M NAVITSKY 
        15 FOREST LN 
        SOUTH BARRINGTON IL 60010-6173 

 POST     EFF 
 DATE     DATE    DESCRIPTION         TOTAL     PRINCIPAL      INTEREST      ESCROW 

 END OF PREVIOUS YEAR BALANCES                 250,000.00                        .00 
 03/03/17 03/03/17 PAYMENT         1,034.72           .00      1,034.72          .00 
 03/03/17 03/03/17 PAYMENT         1,022.57           .00      1,022.57          .00 
 03/09/17 03/09/17 BAL INCREASE   25,000.00     25,000.00           .00          .00 
 03/22/17 03/22/17 PAYMENT           966.49           .00        966.49          .00 
 04/24/17 04/22/17 PAYMENT         1,195.49           .00      1,195.49          .00 
 04/25/17 04/25/17 BAL INCREASE   25,000.00     25,000.00           .00          .00 
 05/22/17 05/22/17 PAYMENT         1,239.58           .00      1,239.58          .00 
 06/22/17 06/22/17 PAYMENT         1,291.67           .00      1,291.67          .00 
 07/24/17 07/22/17 PAYMENT         1,327.08           .00      1,327.08          .00 
 08/22/17 08/22/17 PAYMENT         1,356.25           .00      1,356.25          .00 
 09/22/17 09/22/17 PAYMENT         1,356.25           .00      1,356.25          .00 
 11/08/17 11/08/17 PAYMENT         1,312.50           .00      1,312.50          .00 
 11/17/17 11/17/17 FEE WAIVER         65.63           .00           .00          .00 
                                        LATE FEE        65.63 
 11/22/17 11/22/17 PAYMENT         1,356.25           .00      1,356.25          .00 
 12/22/17 12/22/17 PAYMENT         1,312.50           .00      1,312.50          .00 
 ENDING BALANCES                               300,000.00                        .00 
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167         BARRINGTON BANK & TRUST                                  ANNUAL STATEMENT          R-6807-003-001 12-31-18   PAGE  26695 
                         LOAN YEAR-TO-DATE ACTIVITY AS OF 12-31-18      PAGE NO.  1 
    --------------------------------- 
    BARRINGTON BANK & TRUST CO., N.A.       ACCOUNT NO. 00570018495  LOAN NO. 00001 
    LOAN DEPARTMENT/847-842-4500 
    9801 W HIGGINS RD SUITE 400                INTEREST RATE               6.500000 
    ROSEMONT, IL 60018 
    --------------------------------- 
    FOR THE ACCOUNT OF:                        YTD INTEREST              17,767.94 

                                               TOTAL PAYMENT AMOUNT       2,500.00 

        HEROIC INVESTORS LLC 
        BRIEN P WLOCH 
        RAMONA M NAVITSKY 
        15 FOREST LN 
        SOUTH BARRINGTON IL 60010-6173 

 POST     EFF 
 DATE     DATE    DESCRIPTION         TOTAL     PRINCIPAL      INTEREST      ESCROW 

 END OF PREVIOUS YEAR BALANCES                 300,000.00                        .00 
 02/07/18 02/07/18 PAYMENT         1,437.50           .00      1,437.50          .00 
 02/22/18 02/22/18 PAYMENT         1,420.84           .00      1,420.84          .00 
 03/22/18 03/22/18 PAYMENT         1,283.33           .00      1,283.33          .00 
 04/23/18 04/22/18 PAYMENT         1,485.42           .00      1,485.42          .00 
 05/22/18 05/22/18 PAYMENT         1,437.50           .00      1,437.50          .00 
 06/22/18 06/22/18 PAYMENT         1,485.41           .00      1,485.41          .00 
 08/17/18 08/16/18 PAYMENT         1,516.67           .00      1,516.67          .00 
 08/30/18 08/30/18 PAYMENT         4,050.00      2,500.00      1,550.00          .00 
 09/24/18 09/22/18 PAYMENT         4,040.42      2,500.00      1,540.42          .00 
 10/22/18 10/22/18 PAYMENT         4,026.21      2,500.00      1,526.21          .00 
 11/23/18 11/22/18 PAYMENT         4,074.22      2,500.00      1,574.22          .00 
 12/24/18 12/22/18 PAYMENT         4,010.42      2,500.00      1,510.42          .00 
 ENDING BALANCES                               287,500.00                        .00 
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167         BARRINGTON BANK & TRUST                                  ANNUAL STATEMENT          R-6807-003-001 12-31-19   PAGE  26960 
                         LOAN YEAR-TO-DATE ACTIVITY AS OF 12-31-19      PAGE NO.  1 
    --------------------------------- 
    BARRINGTON BANK & TRUST CO., N.A.       ACCOUNT NO. 00570018495  LOAN NO. 00001 
    LOAN DEPARTMENT/847-842-4500 
    9801 W HIGGINS RD SUITE 400                INTEREST RATE               5.750000 
    ROSEMONT, IL 60018 
    --------------------------------- 
    FOR THE ACCOUNT OF:                        YTD INTEREST              17,579.25 

                                               TOTAL PAYMENT AMOUNT       2,500.00 

        HEROIC INVESTORS LLC 
        BRIEN P WLOCH 
        RAMONA M NAVITSKY 
        15 FOREST LN 
        SOUTH BARRINGTON IL 60010-6173 

 POST     EFF 
 DATE     DATE    DESCRIPTION         TOTAL     PRINCIPAL      INTEREST      ESCROW 

 END OF PREVIOUS YEAR BALANCES                 287,500.00                        .00 
 01/22/19 01/22/19 PAYMENT         4,113.23      2,500.00      1,613.23          .00 
 02/22/19 02/22/19 PAYMENT         4,095.21      2,500.00      1,595.21          .00 
 03/22/19 03/22/19 PAYMENT         3,928.19      2,500.00      1,428.19          .00 
 04/22/19 04/22/19 PAYMENT         4,067.22      2,500.00      1,567.22          .00 
 05/22/19 05/22/19 PAYMENT         4,003.13      2,500.00      1,503.13          .00 
 06/24/19 06/22/19 PAYMENT         4,039.23      2,500.00      1,539.23          .00 
 07/31/19 07/31/19 PAYMENT         1,476.05           .00      1,476.05          .00 
 08/22/19 08/22/19 PAYMENT         3,985.50      2,500.00      1,485.50          .00 
 09/23/19 09/22/19 PAYMENT         3,953.12      2,500.00      1,453.12          .00 
 10/22/19 10/22/19 PAYMENT         3,831.88      2,500.00      1,331.88          .00 
 11/22/19 11/22/19 PAYMENT         3,828.68      2,500.00      1,328.68          .00 
 12/23/19 12/22/19 PAYMENT         3,757.81      2,500.00      1,257.81          .00 
 ENDING BALANCES                               260,000.00                        .00 
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167         BARRINGTON BANK & TRUST CO., N. A.                       ANNUAL STATEMENT          R-6807-003-001 12-31-20   PAGE  22162 
                         LOAN YEAR-TO-DATE ACTIVITY AS OF 12-31-20      PAGE NO.  1 
    --------------------------------- 
    BARRINGTON BANK & TRUST CO., N.A.       ACCOUNT NO. 00570018495  LOAN NO. 00001 
    LOAN DEPARTMENT/847-842-4500 
    9801 W HIGGINS RD SUITE 400                INTEREST RATE               4.250000 
    ROSEMONT, IL 60018 
    --------------------------------- 
    FOR THE ACCOUNT OF:                        YTD INTEREST              11,608.05 

                                               TOTAL PAYMENT AMOUNT       2,500.00 

        HEROIC INVESTORS LLC 
        BRIEN P WLOCH 
        RAMONA M NAVITSKY 
        15 FOREST LN 
        SOUTH BARRINGTON IL 60010-6173 

 POST     EFF 
 DATE     DATE    DESCRIPTION         TOTAL     PRINCIPAL      INTEREST      ESCROW 

 END OF PREVIOUS YEAR BALANCES                 260,000.00                        .00 
 01/22/20 01/22/20 PAYMENT         3,787.36      2,500.00      1,287.36          .00 
 02/24/20 02/22/20 PAYMENT         3,774.99      2,500.00      1,274.99          .00 
 03/23/20 03/22/20 PAYMENT         3,617.39      2,500.00      1,117.39          .00 
 04/22/20 04/22/20 PAYMENT         3,381.58      2,500.00        881.58          .00 
 05/22/20 05/22/20 PAYMENT         3,385.42      2,500.00        885.42          .00 
 06/22/20 06/22/20 PAYMENT         3,405.78      2,500.00        905.78          .00 
 09/10/20 09/10/20 PAYMENT           867.71           .00        867.71          .00 
 09/10/20 09/10/20 PAYMENT         3,396.63      2,500.00        896.63          .00 
 09/22/20 09/22/20 PAYMENT         3,393.09      2,500.00        893.09          .00 
 11/23/20 11/23/20 PAYMENT           850.00           .00        850.00          .00 
 11/27/20 11/24/20 PAYMENT         3,350.00      2,471.67        878.33          .00 
 12/09/20 12/09/20 FEE WAIVER          1.42           .00           .00          .00 
                                        LATE FEE         1.42 
 12/10/20 11/22/20 PAYMENT            28.33         28.33           .00          .00 
 12/24/20 12/23/20 PAYOFF        238,369.77    237,500.00        869.77          .00 
 ENDING BALANCES                                      .00                        .00 
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